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— 2‘% ,i ; THIS MORTGAGE, made the 9th day of February ,A.D. 19 90, between -
%} +* Thomas 0. Weeks 225
3 me
B
g' of the  city of Portage in the County of  Porter , and State of India m‘ 7(3‘
i hereinafter with hisg heirs, executors, administrators, and assigns called the mortgagor), and ‘_:: Y
§  FLEET MORTGAGE CORP, St
' 4T 'Cj
a corporation organized and existing under the laws of  the State of Rhode Island ".__‘.\.3%
(hereinafter with its successors and assigns called the mortgagee), =z '; :
tr) -~
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the princnpal
SUM Of e FIFTY-NINE THOUSAND SEVEN HUNDRED EIGHTY-EIGHT and NO/100
Dollars (§ 59,788.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of. TEN -

per centum ( 10.0 %),
per annum on thc unpaid balance until paid, the said principal and interest to be payable at the office of

FLEET MORTGAGE CORP.

or at such other place as

FOUR and 68/100- DH&WIM@H’ET& ‘ IVE HUNDRED TWENTY-

524.68 ),

commencing on the first I AL t month thereafter until
the principal and intere: i nNerI:t QfEE EI‘ Sindebto i

denced thereby, if not
sooner paid, shall be due and p2 'I‘lf%hlf&b"lﬂf{eﬁ'eishth@f?roperty of
I ﬁ'h !
NOW, THEREFORE, THIS INDLI‘FIIBEL ?Sg’?l}l lmt 1 c%?o?lﬁgo?ﬁn consideratic

the purpose of securing the payment of the money aforesaid and interest thereon according to the t

\f the premises, and for
rand cffect of the said

promissory note, above mentioned Iso ta ithfu! nance of venants, donditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mostgagee, all the following described
lands and premises, situated and being in the Toy
of Merrillville in the County o Lake and State oflmgana-,-lo wit: 4
1o g - :
m - = ™
Lot 22, Block 7, Meadowdale Subdivision, as own Plat Book 31, page 52, = & ™x9Q
Lake County, Indiana. = e
s 5 ) 3 =
,:-’ T -; ;
' 2 e
mn me <3 et
L= M e
._« - ~ x
. . "o . - b voou8 o
including all buildings an nents thereon (or thatmay-hereafterbecrected thercon)it th the hereditamiedts
and appurtenances and a thercunto belongingrorinanywise now or he 12, and the reversion
and reversions, remainde Srents, issucs dnd pmﬁtsthcrcof.and and lighting fixtures,

and equipment now or h
AND THE MORTGAGOK FURTHER COVENANTS AS rULLUWa

1. Thathe will pay the indebtedness as provided in said note and this mortgage; and that he is the ownerof said premises
in fec simple. Privilege is reserved to pay the debt, in whole or in part, on any installment duc date.

2. That, in order to more fully protect the security of this Mongage, he will pay to the mortgagee, together with and in
addition to, the monthly payments under the terms of the Note secured hereby, on the first day of each month until the said
Note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the morntgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all paymentsto be made under the Note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the montgagee to the following items in the order set forth:

(I)  Ground rents, taxes, special assessments, fire and other hazard insurance premium;
(II) Interest on the Note secured hereby; and

(I11) Amortization of the principal of said Note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event that
any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge of

fourcents(4¢) nottoexceedfourcents foreach dollar so overdue, for the purpose of defraying the expense incident / _/)l)
to handling the delinquent payments. S '
{ !
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3. Thatif the total of the payments made by the mortgagor under(a) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, orrefunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (a)
of paragraph 2 preceding shail not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the
case may be when the same shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
necessary to make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
insurance premiums shall be due. If at any time the mortgagor shall tender to the morigagee, in accordance with the
provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
Mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property otherwise after
default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (a) of paragraph 2 preceding as a credit
against the amount of principal then remaining unpaid under said note.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same;
and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. Thathe willtake reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the samein
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he willkeep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not bccn m'idc hcrcmbeforc All insurance shall be carried in companies
approved by mortgage ¥ attached thereto loss

payable clausesin fave e tothe mortgagee. incyentof los: : immediate notice by
mail to mortgagee, anc y mﬂﬁuciﬁﬁn &b, X hinsurance company
concerned is hereby a d'die k : ms ir 1.' 0 stead of to mortgagor
and mortgagee jointly, Nmom (ﬁm AL i at its option eitherto
the reduction of the i % heremsccurcd or to the restoration or rcpaxr of thgiﬁ’ o lamaged. In event of

foreclosure of this mortga !ﬁt ME‘MFQ‘E}\%% ment of the indebtedness

secured hereby, all right, title and m‘th%ﬂjbﬂi@@@ﬂnty tRemdxe:rbohcncs then inforce shall pass to the
purchaser or grantee.
7. Thatincase proceedingsto foreclose this mortgage are instituted, any sums necessarily expended for the continuation

ofthe abstractoftitle to the above-described real es! ;, together withinterestthercop at the rate set forthinthe note secured
hereby, shall become |a part of the debt secured by this mortgage and shall be collectible as suc

8. That if default bc made.in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazardinsurance, or in the event of the failure of the mestgagor to keep the buildings on said
premises and those to be crected on said premises, or improvements thercon, in good repair, said mortgagee may pay such
taxes, assessments, and hazard insurance, make such repairs as in its discretion it may deem necessary properly to preserve

the property and any sums so paid.shail be a furthe: lien on such,pseniises undes this mortgage, payable forthwith, with
interest at the rate set forth in the note secured hereby untibpaid.
9. Thatshouldtheproceeds of the loan made by themoiasgeedoahie mortgagor, the repayment which is hereby secured,

or any partthereof, or any-amount paid out or advancgditythe mortpagee, be used directly orindirectly to pay off, discharge,
or satisfy, in whole or | t,.any prior lien or encumbianceupon satd-premises above describ any part thereof, then
the mortgagee shall be ited to any additional security eld by the holder of such li ‘umbrance.

10. That should a e made in the paymeat ol the instaltments provided {¢ iph 2 hereof, orin the
performance of any ot ~his mortgage 6¢in thematesesured hereby. wh payable or the time of
performance has arriv ded, then all the' téRidinder of the aforesat vith all arrearanges of
interest, and sums pay P i’ become immediately

payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise
the same at any other time.

1. Thatshould proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver {(and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiveris hereby authorized to take possession of the real
estate above described, collect any rental, accrued orto accrue, whether in money or kind, for the use or occupancy of said
premises by any person, firm or corporation, or may let or [ease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree insaid proceedings, and during any period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property orits
adequacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the eventof a
defaultin any of the conditions of this mortgage the mortgagee is also expressly given the rightto take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking
possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to
the mortgagee and shall be paid forthwith to the mortgagee tobe applied by iton account of the indebtedness secured hereby,
whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part,




14. Thatany person, firmor corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

I5. Thatinthe eventthe property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the morigagee will be entitled to a deficiency
judgment.

16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within 3 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequenttothe g gays -timefromthe date of this Mortgage, decliningtoinsure said Note and this Mortgage,
being deemed conclusive proof of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all
sums secured hereby immediatcly due and payable. This option may not be exercised by the mortgagee when the
ineligibility forinsurance under the National Housing Act is due to the mortgagee's failure to remit the mortgage insurance
premium to the Department of Housing and Urban Development.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney's fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto st his hand and seal
this 9th dayol  frepruary 19 90 W/;Z’l’([/k? /) M/f(é'y
-
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The form of this instrume; 15 prepared by the Office of the General ¢ lofahe Department of Housing and
Urban Development, and the material in the blank spaces in the form was inserted by or under the direction of
STATE OF INDIANA, (

N
COUNTY OF Laks /‘

Before me, theu feneds Andread AW idlows ki , an ofticial

of County-oftheStateof Iudiana, on this day

personally appeedis  Thomas 9 Weeks

and
s ,; ‘ (Of, I(I(I/ Il;[i)_
E;' Andrea A Widlows otary Public
My commxssion e\plrcs 9- 7-33
Resident of Lake; County Indiana
Received for record this day of 19 at  O’clock M., and recorded in Mortgage Re-

cord at pages of the records of County, Indiana

Recorder of County, Indiana




ASSUMPTION RIDER

THIS RIDER, ATTACHED TO AND MADE PART OF THE MORTGAGE, MORTGAGE DEED,
DEED OF TRUST, SECURITY DEED OR VENDOR'S LIEN ( THE “SECURITY INSTRUMENT" )

BETWEEN Thomag 0. u“‘fkﬁ ( THE

"BORROWER" ) % w m éﬂt“i@ \ ruary 9 ,
1920, Revicis i SPGPIVOINGTRBONT K FOLANS: |

This Document is the property of
Lak '
The mortgagee sha‘il}? pe%gtotlelt{l E}’ %{p%f{)clz;gﬁ:rlav and

wvith the prior approval of the FEDERAL HOUSING COMMISSIONER,
or his her nee, all secut y this
mortgage to be immediately due and payable 1f all or part of
the property is sold or otherwise transferred ( ‘other/than by

devise descent ) to a purchaser or grantee who does nc
occupy the property as his or her principal or secondary
residence, or to a purchaser or grantee who does 80 occuf

the property but whose credit has not been approved in
accordance with the requiremepts of, the Commissioner.

F
Dated ebru _ D} ) o .

%{mﬂ\v O [xﬂ[ wé.‘t

Borrower Thomas 0. Weeks

Borrower

PS-592 (12/89)
FHA MULTISTATE ASSUMABILITY RIDER




