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s AGREEMENT made and entered into, this 5th  day of February 1990 ,
by and between INB National Bank, rorthwest a national banking assocxatlon\:F71
its principal office alt 437 South Street, Lafayette, Indiana, (Lhe successor in
interest to Lowell National BaNK ), herein called lender, and Llarry F. Nagy

and Larry Castongia
herein called Borrower:

WITHESSETH THAT:
WHEREAS Lender is Lhe holder of a certain Hote dated Qctober 3. 1986 in

the amount of ¢ 43,000.00 | executed by Larry_E,_Nagy and
Larry Castongla winichn noLe Is secu?gd by Mortgage
dated _October.3, 1986 ._. ywrecorded 1n Document No.  ggoal7  on
Qctober 16 197gg , Official Records of Lake County, Indiana;
and

... WHEREAS Borrower represents that the real estale described in the Mortgages«{s™ ™
now owned by Borrower; and

WHEREAS Lhe parlies herelo desire to modify the terms of the Note and Mortgage;

HOW THEREFORE, in consideration of the mulual promises and olher valuable
consideratio, Lhe parties agree as follows:

1. The unpaid principal balance due under Lhe tlote as of Lhe dale of this

Modification Agreement is $ 40,551.28 plus accrued unpald 7o o
interest of $ 273.30 ;S. S - :‘(
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Tho Interest Rate required by Section A and SGLLIOH is the rale
which will cha th before and afl default.

B. Payments
1) TTimepand Mace of Payments A e
pr _TFBT—EHU iteres t shall be paid by Borrower by making payments
cevery munthe™ tanthly payments shall/be rode on thelst day of cach

month bewdiiiag on February | 19 90 . Each ‘date on which
monlthly payment is paid is cal?cd a ‘"Payment Dale". Payments shall
belmade every month ungilvaldtgfeothe principal and interest and any
ollioy charges describedybelow tHat: Lthe Borrower rn e are pald.
Honthly payments wil e appicti®e interest belfore principal. If,
un mberl bk—=28006 5 amounts un lole remain

un nse st heopatd in Gl on Lhat da 1 is called Lhe
"4 { Hon LIYPgatnatts must he 1 ' South Street,
Lﬂ ‘.\ v A7QN2 Avat oA (diffn wi 3quired by Lhe
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(2)  Amount of Lhe Initial Monthly Payments

Fach of Che initial monthly paymeils 1T e in Lhe amount of U.S.
4 428.58  1nis amount may change in accordance with Section C of
Lhis Hodificalion Agreement.

C. Adjustabic Inlerest Rate and Ponthly Paymenl Charges
1Y Chanyge Batces o
“The - lnterosL Rate may change on:the ]st. day .of - January JNABD3 o

Cand Ton- that day every 12 months _ Llhereafter. Each date on which
the Interest Rate could change is called a "change Date". The amount
. of the monlhly payment may change on the  1st — day of _February
19 93, and on that day every 12 months théreafter.

(?) The Index ,

Index Tor Heasuring Interest Rale Changes (Interest Rate Index).

The index Lo which your interest rate will be tied is the average

of the most recent previous three month period of one year Auction

Average U.S. Government Treasury Bills, quoted on a bank discount

hasis. this information is published in the Federal Reserve Bulletin

and made available by the Federal Peserve Bullelin Board in Statisti- :

cal Release ho15 (5149). If the Index is no lonyer available, 0 o
i




- the Note Holder will choose a new index which Js based upon comparahle
information. The Note lNolder will pive notice of this cliolce to the
torrower.  ‘The current Index is the value of the Interest Rate ludex
45 days prior to the Change Date. '

(3) Calculation of Changes
Before each Change Date, the Hote Holder will calculate the new lnterest
Rate by addlng _three percentage points (3.0 _7) to the Current

fndex. The Note Holder will then vound the result of this addition

to the nearest one-elphth of one percentapge point (0.125Z).  Subject

to the limits stated In Section C(4) below, this rounded amount will

be the new Interest Rate until the next Change Date.

The Hote holder will then determine the amount of the monthly payment
that would be sulflclent to repay the wunpald principal that you are
expected to owe at the Chanpe Date in full on the wmaturity date at
Lhe new Interest Rate in substantially equal payments. ‘The result

of this caleulation will be the new amount ol the monthly payment.

St T

(4)  Limits on Interest' Rate Chaupes

The interest rate at the {ivst Chanpe Date will not be greater than

.L2+5_~7 or less than ~_§;§__Z. Thevealter, the Interest Rate will

be increased ar decreased on any single Chanpe Diate by more thau two

pereentape points (2.02) from the Interest Rate for the preceding

twelve (12) months,  Your Intevest Rate will never be greater than
16 & 4.
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Miefest R\te will become effectiv Chianpe Date.

NOT)®E IIIGIAPL H“ nent Date after

nro Date and will contluue unt of the montily
‘Tthis:L)ecugment is the property of
the Lake County Recorder!

))  Notice of Changes

notice of any changes in the Iuterest Rate and the amount of the

mthiy poyient wl he'se belove the elfective date of any chanpe.
1w notdee will Include dnlformation vegulred by | to be plven to
e Barrover and also the title and telcpl number of .a. person.whu,
L answes auy questlion regarding the notice. S

Rorrower lierel w8 Lo y the febtednens cvidenced the Note and

secured by the Hortpape and Lo eomply witlwetnd perform each and cvery convenant,
condition and ablipat ion containedaerddn as so wod{fled or In any fastrument

at any time given to evidence orgseeticediinggdd indebtedness, dny part thercof.

I'T 18 u Cood and aprecligthats a1 Foeas aud cond i L« { the
aforemention {ncory Hote aned Bottpape fuclunding } [tcatlon thereof,
17 any, shal i full fTordesandocifect withont of ept as heretofore
otherwise sp o veid e

IH WLTHESS WHERFOEF, Lender s executed this ngrcvmvnc at Lafayette, ludlana,
as of the day first above wrltten.

IHB HATLIONAL BANK, Novthwest :’(’Z/’{ (L/f/t%, {9 775‘?1/
=) r )
By \.’/ UM‘:é)-Q/\,T (]\‘\/{‘v (‘)’/ . ’\ / /)~¥l j AN _L/ ﬂ\‘

(Steve A. erdert Sr. Vice President) (Larry Castongia) "

STATE OF ITHDIAUA )
_ )55
“county or  LAKE )
On this +aUny of F:LbVI&AV\ e 990 v belore me, the undersigned,

-a Hotary Public in and for sald County personally appeared _Larry F. Nagy

and larcy Castongia.. .. , kiown to he the pers un( i) whose name(s) Is

ubscrlbcd to the within instrument and acknowledped that they

: executed the same as @

0 . . !
Paiio A D

Elaive. . Wede,si totary Public

omm[qeiou IVP[rcq'

Cbtw)lﬂ/ é .»c’s.'Jemcv_: L,/&L_




STATE OF INDLAUA
) SS:
COUNTY OF LAKE )
HEFUR% HE, the uudcrslpncd. a Notary lPublic In and for sald Cnuut{ and State,
on this day of ebruary 19 90 , perronally appeared _S eve A. Niedert
Sr. Vice President » of JHB Hatlonal Bank, Novthwest,
personally known Lo we to be such offficer, and acknovledped the execution of the
foregoing Lustrument to be the authorized act ol sald NatLonal Banldng Assoclatlon.
February ,

WLTHESS wy haud and Hotarial seal this Sth day of

19__30. . _ ,
: ,,(-EI% e / — 42“/

Notiiry Public

SR
ilajiy_Qomﬁlﬁsion'ﬁxplccs: Resident Lake county. B el
57 “R-15-93
R -
This Instrument was prepaced by INB National Baunk, Horthwest,
By: John E. Mcbonald
Senlor Excuctlve Vice Presldent
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