3/ 083857 Real Estate Mortgage

: (Prepared in Triplicate)

MORTGAGOR M MORTGAGEE

(Names) . COMMERCIAL CREDIT LOANS, INC.
: 5760 Broadway

Merrillville, Indiana 46410
Elizabeth Jones

OF ... .. .0 COUNTY, INDIANA OF i COUNTY, INDIANA
thereinatter called Martgagor ') therdinatier caltent 'Martgagee”y
First Pmt. Date Finat Pmt. Loan Number Date ot Note & Loan Number ol Amount of Amount of Mortgage
03/13/90 Due Date Monthly Payments
Date Due Each Mo
13th 02/13/1995 21006-2 02/08/1990 60 $326.90 $13,082.70
This Indenture Witnesseth, that the above-named Mortgagor mortgages and warrants to the above-named Mortgagee the
following described real estate in LAKE County, in the State of indiana, as follows to wit;
[ ]
The North 17 feet D(&ﬂ“m&nbﬂ& , Daly's Third
Addition to Miller ’ ofrf‘qr ﬁx Pl ) ze 9, in, Lake
County, Indiana. Oiﬁ fC]i é.: 'SS - §
This Document is the property of 2w mIg
L] m,s m,
the Lake County Recorder! ol — Ty
S U - 2
ped o :
RN

i

Sy

(hereinafter referred to as the “Mortgaged.Premises”) together withvall rights, privileges, interests, easements, @edltamerwts
appurtenances, fixtures and improvements now or hereafter belonging, apperltaining, attached to, or usediin connection With
the Mortgaged Premises, and all t nts, issues, income and profits thereof, | paym of the Amou@gf Mortg&ge
shown above. "~ :
This mortgage is given to secure the rfornLaJ 2 of thi ovisions hereof and the payment of a certain promissory note
("Note") of even date herewith signed by 11 1zabeth Jones as Borrower
inthe amount of Thirteen_thou: _eighty two & 70/ ars($ _13,082.720 ,
with interest as therein provided and with an initial final maturity date as provided in the Note without any relief whatever
from valuation or appraisement laws of the State of Indiana:
The Mortgagor (jointly and severally) covenants and 4gees withahe Mortgagee that:

The Mortgagee, at his eption, may extend thedimefor paynient-of the indebtedness, orreduce the payments thereon,
or accept a renewal note tes therefor, without censentoel@ny judier lien holder, and with 1e consent of the Mortgagor
if the Mortgagor has thet d.withititle to the Moftgaged Premises. No such extensid ction or renewal shall affect
the priority of this mortg pair the security-heieofin@any manner whatsoeves 1, discharge or affect in any

- manner the personal liabi rigagor to the Mortgagee,

The Mortgagor expr o.paywhen dueiallintgivtedness secured 1ge, on the dates and in the

amounts, respectively, as N if Mortgagoris a Borrower, or if without relief from valuation

and appraisement laws.

It in this mortgage the Mortgagor is or includes persons other than Borrower, the Borrower only is personally liable for
payment of the Note and Mortgagor is liable and bound by all other terms, conditions, covenants and agreements contained
in this mortgage; incliding but not limited to the right ot and power of Mortgagee to foreciose on this mortgage in the event
of default by. Borrower of payment of the Note.

Upon default in any payment provided for herein or in the Note, or in the performance of any covenant or agreement
of the-Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged Premises, or shall be adjudged bankrupt, or
if a trustee’ or receiver shall be appointed for the Mortgagor or for any part of the Mortgaged Premises, then and in any such
event, the entire indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee,
wuthout ‘notice, and-this'mortgage may be foreclosed accordingly. Upon stuch foreclosure the Mortgagee may continue the
abstract of-title to the Mortgaged Premises, or abtain other appropriate title evidence, and may add the cost thereof to the
principal balance due.

The Mortgagor shaii not permit any lien of mechanics or materialmen to attach to and remain on the Mortgaged Premises
or any part thereof for more than 45 days after receiving notice thereof from the Mortgagee.
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The Mortgagor shall keep the Mortgaged Premises in good repair and shall not commit waste thereon. The Mortgagor
hall procure and maintain in effect at all times adequate insurance in insurance companies acceptable to the Mortgagee against
5ss, damage 1o, or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts
s the Mortgagee may reasonably require from time to time, and all such insurance policies shall contain proper clauses making
!l proceeds of such policies payable to the Mortgagee and the Mortgagor as their respective interests may appear. All such
olicies of insurance shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

The Mortgagee may, at his option, advance and pay all sums necessary to protect and preserve the security intended to
e given by this mortgage. All sums so advanced and paid by the Mortgagee shall become a part of the indebtedness secured
ereby and shall bear interest from the date or dates of payment at the rate or rates of interest as specified in the Note. Such
ums may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or become prior
nd senior to this mortgage as a lien on the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s
ees incurred by the Mortgagee in respect of any and all legal or equitable proceedings which relate to this mortgage or to
he Mortgaged Premises.

If any insurance coverage is obtained through Mortgagee, upon Borrower's default, Borrower hereby gives to Mortgagee
 power of attorney to cancel part or all of that insurance and to apply any returned premiums to the unpaid balance, if not
rohibited by law. If Borrower purchases any credit and/or property insurance at Mortgagee's office, Borrower understands
hat (1) the insurance company may be affiliated with Mortgagee, (2) one of Mortgagee’'s employees is an agent for the insurance
ompany, (3) that employee is not acting as the agent, broker or fiduciary for Borrower on this loan and is the agent of the
surance company, and (4) Mortgagee or the insurance company may realize some benefit from the sale of that insurance.
f Borrower fails to obtain or maintain any required insurance, Mortgagee may purchase the necessary coverage for Borrower
nd the amounts paid by Mortgagee will be added to the unpaid balance.

The Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises, or any part thereof,
s and when the same become due and before penalties accrue.

Mortgagor covenants that the i ibed pf ty (orz

I or transferred, including

hrough sale by installment contra gagee's prior wiitien conseng. Il itts 1, at Mortgagee's option,
jeclare the entire principal amou od ,‘Bﬂﬁbmm:m@ o ver, that if Mortgagor(s)
oW occupy or will occupy the pr tain sales and transfers, as outlined b > me Loan Bank Board at
2.C.F.R. Section 951.5, as amend ot N T a@FFIr@ZIgg t! '

No delay by the Mortgagee i xercise ol any of histights hereunder st reciudent rrcise thereof so long as

he Mortgagor is in default hereunder, Tl@i@i@@@ﬁﬁﬁ@i{gﬁg(ﬁi@?jﬁf@é%ﬁg {f riot ereunder shall preclude
he exercise thereof in the event of 4 subsequent defaulf by the Mortgagor heretr ery he Merlgagee may enforce any one
r more of his rights or remedies htrcunder su ?s:te%ﬁégc&'@}l@m ecorger:

All rights and obligations hercunder shall extend to and be binding upon the several heirs, representatives, successors

nd assigns of the parties to the mortgage When applicable, use of the singular form of any word also shall mean or apply
o the plural and masculine form shall mean and apply-to-thc neuter. 8tl February 90
IN WIWJWHEREOE the Martgagor has executed this mor lodge, this 251 dayof)  2E211aty 19
ignature Ll A ’ gL I Signature —
rinted Elizabeth Jﬂ,& — . | Printed _
V4
Signature Sigpature
rinted . Printed
STATEOF ~ INDIANA
. .
SOUNTY OF LAKE A
Before me, a Notary Public in J5tate, personally dppeare V T
Elizabeth Jones and L RR RS
(Name of Morlgagor) " . ,
vho acknowledged the execution of the foregoing mortgage. : . b
Witness my hand and Notarial Seal this _8th dayof __February R LY ~:); 19" 90%
Signature wm;i% ; ; LLe:
y . Vaillancoyrt 2 he' Vo 5
Printed Nanette M. Vail anc/ﬁrté{ f.,: 3
Resident of Lake COINPYYELC "‘”fk“;, B
My commission expires R i i
August 15, 1993 SR S

rhe form of this instrument was prepared by the Office of the General Counsel of the Morlgageé; and the material in the

. Lo N.M. Vail
lank spaces in the form was inserted by or under the direction of lancourt

eturnto  COMMERCTAL CREDIT LOANS, INC.
P.0. Box 10515 Merrillville,IN 46411




