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Bank of Highland / fm

MORTGAGE #201734

CTHIS MORTGAGE ("Sccurity Instrument™ is givenon ... JANUARY. 3) .
19, 960, The mon teagor SANTCID, Co L RED BRI ALD. ARLER) )

CBUSLALD AMD VOLEL Lo T Borrower”™y This Security INsrmment is given 10 coeee i i
A L NG D cwhich is organized and existing
under the laws of BBRECSSATE Gl XDAARNE and whose address is ... 2031 BICHREY  AVENUE, .
RIGLLEND . b 06322 e e Clender™).
Borrower owes Lender the principal sum of CEARLY, NRCUSAND AN N GG
i bR A A SRS ASLIAIAIAS LI TN Dollars (US. §...56 ,DG@ W0 ). This debt is evidenced by Borrower's note
“Nowe™), whicl ides Tor hi with the full debt, if not

dired the'samedaté as il
his Security Instrument

paid earlier, due and pu i mtu ................... o..
, .| Ql‘lmel‘ltt ,Siu. ¢ newals, extensions and

secures to Lender: (a)
itect the security of this

modifcations; b) the TNOTOEEXCIALL
cperfariatacd ofiBo Mo dE's dhellnfgsiaRdigrdbuments un security lnstrument ind

NOTSIAIG YNYION]
\NYANGD ONVUNSNI F1LLL 0DVIMD

Security Instrument; ar
the Note. For this purj H e dyges hereby mortgrage, prant and convey to E.cndc. N ving described property
. Thls BOC“ € ” 15"‘“18 PI‘OPE Of.. ..... . County, Indiana;

located in .. LAKE....... /. &S00 0Nk e e Az e
: : = the Lake County Recorder!

LOT 465, SOUTHIOWN ESTANE DITION TO THE
'TOWN CF HIGHLAND ; S\ SHOWN'IN SEAT BOCK'34, PAGE
43, IN LAKE COUNIY," INDIANA. N | -
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which has the address of .. 3544 430 . PLACE. ..., . CHIGHLAND ,
. [Street} . . [Cuy]
Indiana oo, 46322 ................ U'Property Address™),
[2ip Code]) ’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profies, water rights and stock and all fixtures now or hereafter
a partof the property. All replicements and additions shall also be covered by this Security Jnstrument. Al of the foregoing is
referred to in this Security Instrument as che "Property.”

BORROWER COVENANTS that Borrower is Liwfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record

Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 2

INDIANA —singte Family—FNMA/EHLMC UNIFORM (NSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST. CLOUD, MN 56302 FORM MD-11N 8/84




UNIFORM COVENANTS. Borrower and Lender covenanc and agree as follows:

L. Payment of Principal and lnterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or tw a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is §oaid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain privrity over this Security Instrument; (b yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow jrems.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannualaccounting of the Funds showing eredits and debits 1o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by dhis Security lnstrument.

Al theamountof the Funds held by Lender, together with the future monthly payments of Funds payable prior to the,
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to'Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount ' Y e

'

1. Charges; Li Mm es, assessmentsgchrges, fi ins attributable to the
Property which may at ¢T this )émménl asll Idpay i rents, ifany. Borrower
shall pay these obligati angerproyidedin paragraph 2, or ifoge pad gt m wer shall pay themon
time directly to the per P N@ﬁ&r@lﬁ)ﬁlé}iﬁ&iﬂ SR wunts to be paid under

this paragraph. If Borr these payments directly, Borrower shall prompely fucnish ler receipts evidencing
the payments. This Document is the property of

Borrower shall promptly discharge any en which has priogigy over this sequrity lnsuunient unless Borrower: (a)
agrees inwriting to the payment of x&h‘ﬁ:l{ﬁk& &WJ&#}G( FEOERE Ceptable ta hender; (b) contests in goad
faith the lien by, or defends against enforcement of the lien in, lepal proceedings which in the Lender's opinion operate to
prevent the enforcemenc of the Bierorforteitire of 1oy paet ol ehe Prapetiys or (O scctres from die holder of the lienan
agreement satistactory to Leader subocdinatingshe lieggoshis Scouey lnstrument. bdbeaderdetermines chat any parcof the
Property is subject to a lien which may attain priority over this Security Instrument, Lender muay give Borrower a notice
identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set focth above within 10 days of the
giving of notice, :

5. Hazard Insurance. Borrower shall keep (hie improvements now existing or hereafter crected on the Property
insured against loss by fire, hazurdsincluded within the term extended coverage” and any other hazards for which Lender
requires insurance. This insurance shadl be maintined in the,umouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be agepebleroLedides and shall include a standardmortgage clause. Lender
shall have the right to holdthe palicies and renewa 53 Pender requirlss Borrower shall prompity give to Lender all receipts
of paid premiums and | Lnotices. In the everiteblosssBostowdashiall give prompt nog ¢ insurance carrier and
Lender. Lender may m Maf loss if not maddipronpel=brBorrewer.

Unless Lender o rotherwise agrecifhwnitin g nsureice proceeds shal 1o restoration or repair
of the Property damag rION OF repaitasieemiinetity feasible and i ¢ is not lessened. I the
restoration or repair is ~feasible or Lendtdstsécurity would bed ance proceeds shall be

applied to the sums se t ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered toserde aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or notthen due. The 30-day period will begin when the
natice is given.

Unless Lender and Borrower atherwise agree in writing, any application of procecds to principal shall notextend or
postpane the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Seeuriy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly uh'cc:t Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the Yaluc of tl?e Ifroperry a.nd Lcnc}cr's rights in the Propcrt_y.
Lender's actions may include paying any sums sccur‘cd by a lien which has priority over.thxs Security Instrument, appearing in
court, paying reasonable attgrncdys' fees ahnd ente(;mg on the Property to make repairs. Although Lender may take action

i aph 7, Lender does not have to do so.
under (il;yp::é;lr’“izs d7i’sbursed by Lender under this paragraph 7 shall become additional debt of Borrower sctcurcd by this
Security lnstrument. Unless Borrower and Lender agree to oth?r terms of paymem..thcse amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

EE e e

" payment.




If Lender required morigage insurance as a condition of making the loan secured by cthis Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless -

Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the faiv market value of the Property immediarely befose the taking. Any balance shall be P.l’id w Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or setde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, atits option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Farbearance By Lender Not a Waiver, Extension of the time for payment or

maodification of amortis ¢ B 1y successor in interest of
‘ o o L “

Borrower shall not ope y¢ i [y ‘o @ B ortg ininterest. Lender shall

not be required o come dings agamstany successor n interest or refuse to or payment or otherwise

modify amortization of 5 NmiTa FFI@I‘S ¢ ur‘! N by the original Borrower
or Borrower's successo efestny catancedy fender e gk Bht 01w hall not be a waiver of or

preclude the exercise o gt cenpady. . _ v
11, Successors 0 A ipniBsgsament is the property 0f | candagreements ofthis -
fitr

Security Instrument shdll biad and b ‘Qﬂuﬂtyiﬁﬂﬂm eanll Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joine and several. Any Borrower who co-signs this Security
Instrumentbut does notexecute the Notge: (a) is co-signing this Security Instrument onlyto mortgage, grant and convey that
Borrower’s interest in the Property under the tenms of dhis Securicy Insteument; (b).is not personally obligated o pay the
sums secured by this Security Insccument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inteepreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permities ts, then: G aay such loan g shualtbe reduced by the amount necessary to reduce
the charge to the permiediimig and (b) any sums already collecred from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thisg@tindbyiceducing the principal owed under the Note or by making a
direct payment to Borrower. M refund reduces prigighetehiescddetion will be created as a paciad prepayment without any
prepayment charge under the Note

13. Legislation rg Lender's Righessdienhcament opexration of applicabled s the effect of rendering
any provision of the No security Inscrumenaguacaforecbiciicco rding o s teris 1t its option, may require
immediate payment in wns secured byahisSecnnimypdstrument and mps remedies permitted by
paragraph 19.1f Lender option, Lender st /eiRe thesteps specificd i agraphof paragraph 17,

14. Notices. Ai wer provided fori'this Secarity Tnsor :n by delivering it or by
mailing it by first class » ¢ directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exerdised by Lender if exerdise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide s period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrumentand the Note had noaceeleration oceurred; (b)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleradion folfowing Borrower's
breach of any covenantoragreementin this Security Instrument (but not prior toaceeleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaule; (h) che action required to cure the
default; (¢ adate, notless chan 30 days from the date the noticeis given to Borrower, by which the default musthe cured;
and (d) that failure to cure the defaulton or before the date specified in the notice may result inacceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of che Property. The notice shall further
inform Borrower of the rightto reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borcower to acceleration and forectosure. 1 the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorney s’ fees and costs of itle evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Property induding those past duss Any rents colteaed by Fenderor the receiver shall be upplivd first to payment
of the costs of management of the l’:uput) and callection of veats, mctuding, buc notfimited to, receiver’s fees, premiums on
receiver’s bonds and reasonnble attorneys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower.
22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)|

0 Adjustable Rate Rider O Condominium Rider 0 2-4 Family Rider
D Graduated Pavment Rider O Planned Unit Development Rider
O Other(s) [s

Document 1s

BY SIGNING BEI ; epts and agrees to the terms and covenants co is Security Instrument

and in any rider(s) exec o N@TJGFF

. (Seal)

—Borrower
the Lake Coun ’
. / P :
X (AL, e 9T LTI (Seal)
c --Borrower
[Space Below This Line For Acknow!edgment]
sTate orINpiaNa, BB L County s
On this ......31stl.. . dayofal. JANUALY. o 9.90 me, the undersier
Notary Public in and for said County, pcrsonall) .1ppc1rcl W\Y' ON)C SA'.].'].T..R}‘I‘QI'.’..}.\N) RLE: N‘.. A J‘}“ I({‘V
.. HUSBANR AND. WIEE "o . e R R Kaow ledged the execution of
WITNESS my hal hofficial seal.
. . o /0% )
My Commission expire: 3 4
COUNTY OF RESIL N %, s S Lar /
Jedhidiitkudsera f

This mstrument
{name}




