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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’’) is given on February 9, 19_.90
The Montgagoris___Jack P. Cerone and Laurinda J. Cerone, husband and wife (“'Borrower™),
This Sccurity Instrument is given to PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the laws of
The United States of America , and whose address is
9204 Columbia Avenue Munster, Indiana 46321 (**Lender’'). Borrower owes Lender
the principal sum of One Hundred Five Thousand & 00/10Q=~==-- ——m————— et L T R Dollars
(US. § 105,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note'"). If not paid carlicr, due and payable on September 1, 1990 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property =4
located in Lake County, Indiana: . 8
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which has the address of 6500 Colarada : R
Hobart ) Indinna QA”“' 2 (**Propenty Address™)

Together with all buildis heretofore or hereafter vacated

5 hereafterupon said premi
alleys and street abutting said p N Dn@um@nto]_Sh fi +inthe operation of the building
or buildings now or hereafter o 5, including but not limited to, all li htmg, heating, coc 1, air conditioning, plumbing,
sprinkling, communicating anc N@T\c Fll IAL‘ g 1 of which fixtures, equipment,
shall be deemed to be part of th st
Together with all of the rents, prafifaand Dmmmamﬁuismlwlpmmp rﬁycof. s.and appurtenances. (Any reference
herein to the mortgaged * ‘premises’ shiall be d%aﬂ%l “&é% 1&1 P“ buildings, fixtures and equipment, and the rents
profits and leases thereof, and saidtenements itaments, cascmcms andappurtenances, unfess the contextshall require otherwise.)
Mortgagor docs hereby covenant as follows:
(1) Mongagor shall pay the princi ['intere btednc ding to t} fsaid Note and shall pay all other amounts
provided herein,
(2) Atthe time of the exccution and delivery of this instrument, Mortgagor is well and truly seized of the premises in fee simple, frec of all

liens and encumbrances whatsocverand will { rwarrant and defend the same against any ¢ 1iis whatevdr, and the lien created hereby is
and will be kept a first lien upan said premises and cvery part thereof, Moreagor shall pay when due all water charges and all other amounts which
might become a lien upon the premises priocto this Mogage

(3) Mortgagor shall pay when dues sand assessments that may cdupon said premises, and shall promptly deliver to Morgragee

receipts showing payment ther¢ol. Mortgagor shall pay when due all taxes and assessments that may be levied upon oron account of this Mongage or
the indebtedness secured hereby or upon the interest or estate inssaid prénises, created or represented by this Morgage, whether levied against
Morgagor or otherwise.

(4) Montgagor will abstain from and will not suffer the commission of svaste on said premises and will keep the buildings, improvements,
fixtures, equipment and appli v hereafter therconiint good=repain andiwill make replacements as and when the same become
necessary. Mortgagor shall pr ify Mongagee in writing of-theroccunenct of any loss premises. Mortgagor shall not
materially alter the building, in fxtures, cquipmenforappliancesnol or hereafter upor ,or remove the same therefrom,
or permit any tenant or other pe hout the written cosyalefiNbTgagee. Morigigpc ny portion of the premises to be
used for any unlawful purpose Iy with all'l if r of all public authoritics having

jurisdiction thereof refating to the premises or the use, occupancy and maintenance thereof. Morigagee shall have the rightatany time, and fromtime
to time, to enter the premises for the purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, cquipment and appliances now or hereafter upon said premises and the tents
thercof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts, as may from time to time be required by Montgagee, and with such insurer or insurers as may from time to
time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee undera standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing paymentin full of the premiums thereon, shall be delivered promptly to Mortgagee. In the
event of loss or damage, the proceeds of said insurance shall be paid to Montgagee alone. Mortgagee is authorized to adjust und compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mongagee and Mortgagor, and to endonse
Mortgagor's name upon any check in payment thereof. The Power granted hereby shall be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payablc by Mortgagor to Mortgagee hercundcr, and toward the payment of the indebtedness secured hercby or any portion
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any par thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagec as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to reccive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shai! pass to the purchaser at said sale and Mortgagor hereby appoints Morntgagee its attomey-in-fact, in
Mungagor s name, to assign and transfer all such policies and proceeds to such purchaser.

- (® Inthe event thatany person, firm, or corporation owning or owning an interest in, the premises, is adjudicated abankrupt, or insolvent, or
shall make an nssxgnmcnt for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be

-appointed fo\r such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable

lmmodmlely, and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
- ’togcthcr with any other sums secured huc.by shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
‘contrary nolwxlhstandmg

(7) If default be made in the pay ment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
mainmmng insurance and paying the premiums therefor, or inkeeping or performing any other covenant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part soto do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Montgagor herein. All amounts expended by Mortgagee hercunder shall be secured hereby and
shall be due and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after

the same become due under the Note. /" O{
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpiy ment nf.my'msumncc premium upon any
insurance policy covering the premises, orany part thereot, shall constitute waste, and shall entitle Montgagee to exercise the remedies affonded by
the appropriate statutes of the appropriate state as now or hereafter amended. and by any other statute or law now or hereafter in effect.

(9) In the event that Mongagee is made a party to any suit or proceedings by reason of the interest of Montgagee in the premises, Montgagor
shall reimburse Mongagee forall costs and expenses, including attoraey fees, incurred by Morgagee in connection therewith. Allamounts incurred
by Mortgagee hereunder shall be sectired hereby and shall be due and payable by Mongagor to Mongagee forthwith on demand. with interest thereon
atthe rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness orany part thereot, or in the payment of any other
sums provided herein, or in the performance ofany covenantorcondition provided herein, Mortgagee may atany time after such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to e due and payvable immediately.
Lender may foreclose this mongage by judicial proceedings and shall be entitled to collect in such proceedings all expenses of foreclosure, including
but not limited to reasonable attorney”’s fees and cost of documentary evidence of title reponts.

(11} Inthe event of the taking of all or any portion of the premises in any proceedings under the power of eminent domain, the entire awand
rendered in such proceedings shall be paid to Morngagee, tobe applicd toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings, and toward the pavment of all amounts payable by Mortgagor to Montgagee hereunder, and toward the payment of the
indebtedness secured hereby, orany portion thereof, whether ornot then due or payable, or Montgagee, at is option, may apply said awaed, orany
part thereof, to the repair or rebuitding of said premises,

(12) As additional secarity for the payment of the indebtedness represented by the Note herein deseribed, mterest theieon, insurance prei-
ums, tixes andassessments, atthe timesond in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Mongagor does hereby sell, assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income, whether duc or to become
due underall oral or written Jeases of the mortgage premises in existence or coming into existence during the period this Montgage is in effect. This
assignment of rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Mongagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
security during the redemption period for the puyment of such deficiency.

Inthe event of defaultin any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Mongagee, deliver and surrender possession of the mortgaged prcmxsu to the Mon;..lgcc who shall thereafter collect the rents, and income
therefrom, rentor lease said premises or portion thereofupon suchterms and forsuch timeas it may deem best, terminate any tenancy and maintain
proceedings to recover rents o ¢ from any eaant ol tespassegeand oy of such rent and income to the
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In the event that the M
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(13) The funds secured hereby ire 10 beadvanced for ise in the constrietion of eertain improvaments an said premises pursuant to a
constsuction Joan agreement between the Mongagor and Mortgagee of ovan date, which constiuetion Lo agicement is incomporated herein by
reference to the sume effect asif fully set o Fmade a pan ol this Mortgage. Any defauliu pas st Cordition of said construction loan
agreement shall also constitute a default of this Mortgage.

(14) In the event that Mortgagor shall at any tme sell, convey or transfer either directly orindirectly the Mortgaged premises or any partion
thereof, or any interest therein, or cease holder of the entire recor and benelicial interest in the mortgaged premises or any pant

thercof, whetherby saleorany
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consent of Montgagee, and no
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cbtedness secured hereby may,
fontgagor with the prior written

elease ordischarge Mongagor, it

1idin full, notwithstanding any
¢ a discharge of a surety.

or any other loans obtained by
rements on the premises. Ifany
ured hereby, may, at the option

1all be deemed delivered when

deposited in the United States mail, wllh full po\mgu prepaid thereon, addrgss«.d 10 Mongng,or at the last address of Mortgagor on the records of

Morgagee.

(17) Each and cvery of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedices or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mortgagee of any default shall
not constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hercof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and

shall inurc to the benefit of the successors and assign of Morntgagee. Any reference hereinto **Mortgagee'

Mongagee.
(1Y) Borrowe

‘rch\')dmus all right of valuation and appraisement.
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* shall include the successors and assign of
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SipQature ‘sun.nu
QJack P. Cerone Laurinda J. Ce
Signature Signature
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Before me, the undersigned, a Notary Public in and for said County and State, this
Jack P. Cerone and Laurinda J. Cerone;=say....:

February 19 came i
. , Zownay,
Husband and Wife and acknowledged the exccution of th 'nncxcdxnstmlgcn!.\ Y
e Mo L . . A TR S bt
Witness My Hand and Official Seal % e /Q &Ww NS :%,:iZ:P**~-v--.
r@ RKM:!) Pub, v g
My Commission Expires: ~ May 27, 1991 Margaret J. Reinert

Resident of Porter County

Daniel W. MOser, Assistant Vice *resident

This instrument prepared by




LEGAL DESCRIPTION

Parcel 1I: Lot 3 in Schnabel Acres, as per plat thereof, recorded in
Plat Book 66 page 1, in the Office of the Recorder of Lake County,
Indiana.

Parcel 1I: bPart of the Southeast 1/4 of the Northeast 1/4 of Section
11, Township 35 North, Range 8 West of the 2nd Principal Meridian, in
Lake County, 1Indiana, described as follows: Beginning at the
Southeast corner of the Northeast 1/4 of said Section 11; thence North
89© 22' 52" West along the South line of the Northeast 1/4 of said
Section 11, 1327.76 feet to the West line of the Southeast 1/4 of the
Northeast 1/4 of said Section 11; thence North 800 02' 09" East
along said . ) 41' 33" East,

1327.69 f e ‘ R, o th South 00°
00" 0;“ ‘7: ] ,lﬂmﬁmﬁmﬁec N .esgnig tﬁg point
of beginnin NOT OFFICIAL!
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