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MORTGAGE

THIS MORTGAGE (**Security Instrument'") is given on February 2, 1990

'he Mortgagor is Joseph_Y, Lee and Lois Bic Lee (“*Borrower"’).
This Security Instrument is given to PEOPLES BANK, A Federal Savings Bank , which is organized and existing under the laws of

The Upnited States of America , and whose address is

9204 Columbia Avenue Munster, Indiana 46321 (*‘Lender'"). Borrower owes Lender
the principal sumof __Qne Hundred Thousand and 00/100-c~ceccaaoamaaaanoo-o memmeemmm— e —a———= Dollars
(U.S. $__100,000.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note"). If not paid earlier, due and payable on ___February 1, 1991 . This Security Instrument sccures to Lender: (a) the
_repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

-Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following described propenty
located in ____Lake County, Indiana:
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Lot 42, Briar Creek Addition to the Town of Munster, as shown S m =

. . ! . (PP o) - :

in Plat Book 65, Page 44, in Lake County, Indiana. ™ 2m
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which has the address of 10325 _Fox_Run R E=) _E

Munster e L 46321

v —
("' Propeny Address™
Together with all buik )rncxc.mcru YON Silid PICIRISON G i1y eretofore or hereafter vicated
alleys and street abutting said mﬁil h BT nthe operation of the building

or buildings now or hereafier 0 ighting, hea , air conditioning, plumbing,
sprinkling, communicating a Né}@"@ﬁﬁfmﬁh!' 1 if which fixtures, cquipment,
shall be deemed to be part of ¢
Together with all of the ren ,’Ehisu]t)mcumamm&smthﬁq ﬁdﬂt}{‘aﬂﬁ wid appurtenances. (Any reference
herein to the mongaged **premi shall be 3‘:(!.‘ y m@dﬁﬁ‘@;k aifiwulldmp. {ixtures and equipment, and the rents
profits and leases thercof, and suid tenement rgdudmcnts casements andippurienances, unless the cantext shalt require otherwise.)
Mortgagor doces hereby covenant as follows:

(1) Mongagor shall pay the princi dinter btedne ding to th aid Notc and shall pay all other amounts
provided herein.

{2) Atthe time of the cxceution and delivery of this instrument, Mortgagor is well and truly seized of the premises in fee simple, free of all
licns and encumbrunces whatsocverand v cver warnnt and defend the same against any ar swhatever, and the lien created hereby is
and will be kepta first lienupon said premisesand cvery part thereot. Morteagor shatl pay when due all water charges and all other amounts which
might become a fien upon the premises prior to this Mongage

13 Montgagor shall pay when due attt and assessments that iy be'l apon said premises, and shall prompiy deliver to NMotgasee
receipts showing puyment thereof, Mortgagoesthiall pay when due all tanes and dssessments that may be levied upon or anaccount of this Mongage or
the indebtedness secured herebytor upon the interest or estate in swidopizmises created or represented by this Morigage, whether levied against

Mongagor orotherwise,
(4) Mongagor will abstain from and will not sutfer theleopnmission of Sai<te on said premises and will ketp the buildings, improvements,

{fixtures, equipment and app ‘ or hereafter thereoffan/ good=repair and®wall make replacements the and when the same become
necessary. Montgagor shall notifviMortpagee in veting ofithe oecurrenee; of any loss or dumayg remises. Mortgagor shall not
materially alter the building, s tures, equipnient ocappliances nowor hereafter upon suid rremove the sime therefrom,
or permitany tenant orother \ ut the writtefigonseitofMongagce. Mortgipor wi *portion of the premises to be
used for any unlawful purpo comply promptly Withabiess: ordinances ['all public authorities having
jurisdiction thereo!f relating N ghtatany time, and fromtime

to time, to enter the premises for the purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents
thereof, insured againstloss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts, as may from time to time be required by Mongagee, and with such insurer or insurers as may from time to
time be approved by Mortgagee, with the proceedsthereof payable to Mortgagee under a standard montgage clause. The policies of all such insurunce
and all renewals thereof, together with receipts evidencing paymentin full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe
event of loss ordamage, the proceeds of said insurance shall be paid to Mongagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mortgagee and Mongagor, and to endorse
Morngagor's name upon any check in payment thereof. The Power granted hereby shall be decmed o be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting suid proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness sccured hereby or any portion
thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mongagee as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mongagor hereby appoints Mortgagee its attorney-in-fact, in
Montgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Intheevent thatany person, firm, orcorporation owning or owning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owncr, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Montgage or in said Notc to the
contrary notwithstanding.

. (7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintajning insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Montgagee may, at its
option and without any obligation onits part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mongagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and

shall be due and payable by Mortgagorto Mongagee forthwith on demand, with interest thercon at the rate at which interest accrues on amounts after /
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the same become due under the Note.
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(%) Nonpayment of any taxes or assessments Tevied or assessed upon the premises, and fonpas menl of any insurnee premiun upon any
insurance policy covering the premises, orany part thereof, shall constitute waste, and shall entitie Mortgagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereatter amended, and by any other statute or kaw now o hereafter in effect.

(9) Inthe event that Montgagee is made a panty toany suitor proceedings by reason of the interest of Mortgagee in the premises, Montgagor
shalt reimburse Mortgagee forall costs and expenses, including attorney fees, incurred by Mongagee inconnecuon therewith, Al amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due and pay able by Mortzagor to Montgagee forthwith on demand, with interest thereon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the pavment of the principal or interest of said indebtedness orany pant thereof, orin the payment of uny other
sums provided herein, orinthe performance ot any covenantor condition provided herein, Mortgagee may atany time attersuch default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payvable immediately.
Lender may foreclose this montgage by judicial proceedings and shall be entitled to collectin such proceedings all expenses of foreclosure, including
but not limited to reasonable attorney s fees and cost of documentary evidence of title reports,

(11) Inthe eventof the taking of all orany portion of the premises inany proceedings under the power of eminent domain, the entite awanl
rendered in such proceedings shalt be paid o Mortgagee, to beapplicd toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings, and towird the payvment of all amounts payable by Mortgagor to Mongagee hereunder, and toward the payment of the
indebtedness secured hereby, orany portion thereof, whether or not then due or payable, or Montgagee, atits option, may apply said award, or any
part thereof, to the repair or rebuilding of said premises,

(12) As additional security for the payment of the indebtedness represented by the Note berein desceribed, interest thereon, insuranee premi-

» ums, taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,

" the Mongagor docs hereby sell, assign, transfer and sct over unto the Mortgagee herein all the rents, profits, and income, whether due orto become
due underall oral or written leases of the mortgage premises in existence or coming into existence during the period this Montgage is in cffect. This
assignment of rents shall run with the land and be good and valid as against the Montgagor herein, or those claiming by, under or through the
Montgagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Montgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shalt stand as
security during the redemption period for the payment of such deficiency.

Inthe event of default in any of the tenns, condition or covenants of this Mongage, the Mongagor shall, upon demand therefor made by the
Mongagee, deliver and sumndu ])OSSLSSK)H ol llu. mon;_,agud prcmlsu to the Mon&dgu who shall thereafter collect the rents, and income
therefrom, rent or lease said pren r pon co faponsuchtermsand-forsuch 5 feem best inate any tenancy and maintain
proceedings to recover rents or [roin any tenant ol trespassergand apj f such rent and income to the

following purposes: Ocument 18
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terms of this M g

In the event that the Mongagor fails, u‘;h I‘%‘kq Cq‘“ ty\um(?uﬁ’:r xmq!?n\suxmn the Mortgagee shall be entitled (o the
appointmentofareceiver of the prapery hereby mortgaged and of the caming. income, issues and profits, with such pesw eras the court making such
appointment may conter,

(13 The funds secured [hereby are tatbe sdvameed for ofe in the copstinesion of ceriain improy cments o said premises pursuant to a
constiuetion toan agreement between the Momgagor and Mozigee of even date, which constuction Toan agreenient is incorporated herein by
reference to the sume effect as if fully set fu imade a purtof this Mortgage. Any defaultun us and condition of said construction loan
agreement shall also constitute a default of this Morgage.

(14) In the event that Morigagor shall atany time sell, convey or transfereither directly or indirectly the Mortgaged premises or any portion
thercof, or any interest therein, or cease wlder of the entire recorc nd beneficial interest in the montgaged premises or any pant
thereof, whetherby sale orany othermeans whatSoever, without the prior written consent of Morigagee, the entire indcbtedness secured hereby may,
atthe option of Montgagee, be declared immediately due and payableaiiinoatiotice. No transferof the premises by Mortgagor with the prior written
consent of Mongagee, andnoex on of time of payment or othethiiiEicedifico such transfer shall operate (o reléase or discharge Mongagor, it
being agreed that the liability of Morgagor shall continue as pringipfiluntil all of titdndebtedness secured herebyAS paid in full, notwithstanding any

transfer of said premises, exten “time or other indulgenceoithe then eWwneryjoe6ther act which might co adischarge of a surety.

(15) Mortgagor will not he prior written consentiof Mortgiagee imortgage or pledg 5 - any other loans obtained by
Mongagor, the premises and in hereon, fixtures or'persenal propeypised in the operation ments on the premises. If any
such montgage or pledge is enter he priotwritten congeiy’of e\ Morzagee, the entired red hereby, may, atthe option
of Mortgagee, be declared imm able without notice.

(16) All notices, demanc Mo gor A 11l be deemed delivered when
deposited in the United States mail, with full postagc prupmd thereon, .xddruscd to Mom,dbor at the last address of Mongagor on the records of
Mortgagee.

(17) Each and every of the rights, remedics and bencfits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law, Any waiver by Mortgagee of any default shall
not constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assign of Mortgagor, and
shall inure to the benefit of the successors and assign of Mortgagee. Any reference herein to **Mortgagee'* shall include the successors and assign of

‘Mortgagee.
Borrower hereby waives all right of valuation and appraisement.
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Signature S|gn.uuu

oseph’ Y. Lee Lois Bic Lee

Signature Signature

STATE OF INDIANA ) B
) s o W
countyor LAKE ) R
Before me, the undersigned, a Notary Public in and for said County and State, this 2ng" ‘ .
February 1990 came Joseph Y. Lee and Lois Bick’ Dee'“”"'».c
Husband and Wife and acknowledged the cwml'%noﬂhc‘ ‘zpcxcd!nslmmcnl
Witness My Hand and Official Seal 77 //JZ{[ Q W yw\ )
7 ‘\U‘- Public » "'._- el o '
My Commission Expires:May 27, 1991 Margaret J. Reinert /7 "",'I"'..' *

Re51dent of Porter Countz
This instrument prepared byDaniel W. Moser, Asst icé ‘President




