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MORTGAGE g
February 6 o
THISMORTGAGE ( “Secunty nstrument™) i glve O] 1vveerermaqiraprnsgssrsssorinesionnisnesssseristorissssisneressossarsresssrsssenasssesns ) -
19..79.. The mortgagor is .....2 LML | d él{ .......... 2‘ 3 ............ &ose'[)ef[ph ..................................................................... g a
............................................................................. (“‘Borrower""). This Security Instrument lsgwcnto................................... E m
CITIZENS. EERERAL SAVINGS. AND. LOAN, ASSQCIAIION ...................................... , which is organized and existing g -
under the laws of . The.. UndLed . Stabed.. s » 81d WhOSE BAAIESS IS covvvrrrrrscsissscrrsessesssnsssscsrisisssiinns z
707.Ridge Aoad.— MUNSIAL ANGIANA.46321........ccccoiii e sssessessssssssss s ssssssnes : L8
Borrower owes Lender the principal sum offiinetecn thousand six hundred and NO/100----~=--=-- < g ‘
T T iyt r i P et ety rorbr llars(US $..19.600..00....... ) This debt is evidenced by Borrower’s note: ¢ g
dated the same date as vith the full debt, if not. g 8.
paid earller, due andp .................. O A T A : nis Secunty lnstrumcnt P
secures to Lendcr (a) Qi‘mlﬁmas“. ter newals, extensions and". L
“modifications; (b). the] und tect the security of this . e
- Security Inistrument; a t ‘? qu;‘;!l n ecurity Instrumentand =~ 35 .
_/ werd ymortgage. grantand convey to Lendc ‘\ mgdescnbed property g B

. vthe Nolc Fort spuq 3 ,
‘ This Dotiffnent is. the property. of. ............. County, Indiana: . _

Lot 18, Blotk 4, Parding Lﬂkﬁ@ﬂuﬂtxslﬁﬁmdﬁﬂat Book. .‘,]\jpgg’g';-;;;a s

h': Lake Cou y, Indlana .
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. 2332 Edison St Gary
which has the address of .00 0 ettt ae et et r ettt eeerenae ettt r ettt r ettt nt et ,
{Street) {City}
. 46HOG6 “ "
Indiana .. ("*Property Address”),

[21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. D

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 (/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or caraings on the Funds, Lender
shall give 10 Borrower, without charge, au annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallt lied: first, to'late charges due under the Note; i it charges due under the
Notc; third, toamo p J A} &y AU LG WU Lo UL, ( e

4, Charges wer sk @M asessmdnt s ¢ia: tions attributable to the

Property which m
Borrower shall pay
pay them on time ¢
to be paid under th
receipts evidencing

Borrower shs

agrees in writing to
faith the lien by, or

."

over this Security In

strument, and leas

1
.

L NOEOEERGEATLL.
rarte TP SRRV EOIEH T tRE PHE e Peyo BT
promptly mflgakéeﬁ’(bd:hti?)pﬂﬁcmmcurity Inist
y the

- payment of the obligation secured lien in a manner acceptable to ]
fends against enforcement of the lien in, legal proceedings which in the |

r ground rents, if any.
manter, Borrower shali
r all notices of amounts
nptly furnish to Lender

rent unless Borrower: (a)
der; (b) contests in good
der’s opinion operate o

prevent the enforcement of ! r forf y part ‘aperty; or (c) res from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Boric shall satisfy the lien or take one or more ions set forth above within 10 days

of the giving of noti

S. Hazard Insurance. Borrower shall keep the iniprovements now cxisting or hereaftcr erected on the Property

* insured against loss by fire, hazards included within the term dcoverage” and any other hazards for which Lender
"~ requires insurance. This insurance shall be. maintained in the amounts and. for the periods that Lender requires. The -

. insurance carrier p
unreasonably withheld. - . . . D Do _
.. Allinsurance policies and renewals shall-beratceptabicito Lender and shall include a standard mortgage clause.

Lénder shall have the right to hold the policies anfi renewals. If iiénder requires, Borrower shall promptly give to Lender

iding the insurance shall be chaosen by Borrower subject to Lender's approval which shall not be -

all receipts of paid ms and renewal noticesaln the-event of loss, Borrower shal!

carrier and Lender. ay make proof of 16ss if not made promptly by Borrow L
~ Unless Lenc ywer otherwise agreei writingdnstrance proceeds sh | to restoration or repair

of the Property dai storation or repatbis coonamically feasible and 1 y is not lessened. If the

restoration or repa ally feasible or Lender’s Security would be rance proceeds shall be

applied to the sum ¥ ss paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Tnstrument is on a Teasehold.
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Fender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rigl)ts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority ovcr'this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

- notice to the insurance ‘



If Lender required mortgage insurance as a condition of m: tking the loan secured by this Suumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the l’ropcrlv Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemmnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Tn the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
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12, Loan Charges. If theldoan secured by thisSecurity dnstrument is subjectio o law which sets maximum loan
charges, and that law is finallytinterpreted so that the interést or other loan charges collected or to be collected in
connection with the|loan exceed thetpermitted limits, then: (a) any such loan c! all be reduced by the amount
necessary to reduce the charge tohie permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. £ a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any | yment charge under the Nc

13, Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insteumentiinenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sum§secared by-this. Security Instrument and midy invoke any remedies
permitted by paragraph 19. [['Lender exercises this'eption, Lenderishall take the steps specifiedin the second paragraph of
paragraph 17.

14, Notices. jtice to Borrower pravided forinthis Security Instrument sh: n by delivering it or by
mailing it by first cl. less applicable lawirequives use of @nother method. T hall be directed to the
Property Address or Iress Borrower designatesioy natice to Lender. A :nder shall be given by
first class mail to Len ed herein or any othenaddress Lender desig Borrower. Any notice
provided for in this S h B vhen given as provided

in this paragraph.

185, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provnsxons of this Security Instrument or the Note
: which can be given effect without the conﬂlctmg provnsmn To this end the provnslons of this Sccunty lnstrumcnt and thc ,
v , - Noteare declared tobcscvcrablc :

T '16.. Borrower's Copy. . Borrower shall be given one conformed copy of the Note and of thxs Secunly lnslrumcnt

R "~ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied tirst to
payment of the cosis of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney s’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together thh
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[X] Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider
] Graduated Payment Rider (] Planned Unit Development Rider
(] Other(s) [specify}

[ ]
By SIGNING Br Hacmn‘;rls‘n Q ined in this Security

Instrument and in any ri #¢ N.BTr Tjrt‘q ﬁi
0

. (372777 e
This Document

o T I O e (Seal)
J‘me iz %r0£emd0£ —Borrower

the Lake County Recor (Q\ /
.......... TR (Yj”\' i (Seal)
Ros 1ph —Bcrrower
———— ~——— |Space Belcw This Line Ackngwiedgment| --===== —
STATEOF  ....... Indiana . . ...
} SS
COUNTY OF ....... Lake ..
The foregoing instrument was acknowledged before me this........ February 6’ 1990 i \ ............
(date) AR
by .....Jimmie D. Stanford and Rose Delph . .. L TR

(person(s) acknowledging)

My Commission expires:  Aug. 16, 1991

My County of Residence: Lake

Notary Publsc P St

This instrument was prepared by...... JEFFREY C. STUR, VICE PRESIDENT ol

CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIAT‘ION

44770




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST: RATE.  INCREASES- IN’ THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST .

RATE WILL. RESULT IN LOHER PAYMENTS.

“This Adjustab1e Rate. Loan Rider ("Rider")
' , 19_90and is incorporated into and shall be deemed to amend and

February -

is made this

6th

day of

supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION ("Lender"
property described
2332 Fdison 5%, Gary,

) of the same date ("Note")
in the Security Instrument and which has
IN 46406

and covering the
the

address of

MODIFICATIONS.

In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 9.00 %.

The Note interest rate

may be increased or decreased on the first day of the month beginning on

March 1

thereafter.
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C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this =
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the -
Security Instrument or shall promptly secure an agreement in a form
- satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subgect to paragraph 17 of the
Security Instrument, Lender may requ1re (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

@WZW%/%}C/%‘//\ (Seal)

\) N
N Gad R SOAL

(Seal)
/#/}Uimmie D. Stanford’ Rose Delph v
7
(Seal) (Seal)
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