[ (53683 MORTGAGE

THIS MORTGAGE is made this. .. .7th. .. dayof ...
19. 5Q , between the Mortgagor, . RICHARD. LARSON. AND, JANET .LARSON,. ..o\t vevivteerinrineenenns,

..............................

.AS: JOINT TENANTS..... ++ o (herein " Borrower'"), and the Mortgagee,
, a corporation organized and

......................................

.........................

-------------------------------------------------------------------

.................

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 .. ..15,000.00
which indebtedness is evidenced by Borrower's note dated . FEBRUARY .7, . 1950 and extensions and renewals

thereof (herein “'Note”), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payableon. . .FEBRUARY. 7., .1995..;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the Countyof . LAKE. ... ... ... ... oot
State of Indiana:

LOT 7, SPROUT'S ADDITION TO MERRILLVILLE, AS SHOWN IN PLAT BOCK 27,

PAGE 75, IN LAKI
L N
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which has the addressof .. 1705, B4 I3RDAVENUE . ...t o MERRILINILDLE. oo oL
: : [Street] [City}
Indiana...... 46410, .......... ..., {herein "*Property Address’);

12 Coce}
TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leascehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the **Property.™
Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
g‘

subject to encumbrances of record.
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UNIt oy COVERASTS. Borrower and Lendey covenant amd seree as foltows:

1. Payment o Principal and Interest, Borrower shiadl promptly pas when dae the principal and interest
indebtedness evidenced by the Note and tate charees as provided in the Note.

Fands for Taves and tosurance, Subject to applicable Eov orscwritten waiver by Leader, Borrower shall pay to
Lender on the day monthly pasments of principal and interest are pavable onder the Noteo antib the Note is paid in
Full, a sum therein “Funds™) cqual to one-twelfth of the veards taves and assessnrents tineluding condominium and
planned unit development assessments, Hoany) which man attain priority over this Moertgage and ground rents on
the Property, iF any, plus one-taeltth of veatly pramivm installments for hazacd insurance, plos onetwelfth of seatly
preminm installnients for mortgagpe insuance, any, all as reasonably estimated initially and rom time to time by
Lender on the basis of assessments and bitls and reasonable estimates thereol, Borrower shall not be obligated te make
stich pavments of Funds to Tender to the extent that Borrower makes such paviments to the holder of o prior mortgage o
deed of trust it such holder is an fnstitutional fender,

I Borrower pavs Funds to Lenden the Funds shatl be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal orstate ageney tincluding Lender it Lender is soch aninstitution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premitms and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account ot verifying and compiting <aid assessments and Bills, unless Lender
pays Bortower interest on the Funds and applicable Law permits Lender o make such o charge. Borrower and Lenden
way agree inwriting at the time of execution of this Mortgage that interest on the Funds shadl be paid to Borrawer, and
unless such apreement is made or applicable law requires sueh interest to be paid, Lender shall not be required to pay
Bortower any interest or earnings on the Funds, Lender shall give to Borrower, without eharge, an annual accounting ol
the Funds showing credits and debits to the Funds and the puepose for which cach debit to the Funds was made. The
Funds are pledged as additional seeurity for the sums seenred by this Mortgage.

1 the amount of the Funds held by Lender. together with the futire monthiy installments of Funds payable prior to
the due dates of taves, assessments, insurance premiums and gronnd tents, shall exeeed the amonnt requited to pay said
taxes, assessments, insuratce premioms and ground rents as they all duires such exeess shall beoat Botrower's aption,
cither promptly wpnd lu Hmm\\m or credited to Borrower on monthly instatiments ol lmu!\ I the amount ol the

IFunds held l\\ Lender sh mof he stieiont b brves orssessmentsorsrra nee nreminmes and cround fents as ”“\ |: l”
due, Borrower shall pa W Hecessabyto tibe U ~. te panments as Lender
iag requite, Document is

Upon payment in uted by this Mottpape, [ ender shall prom o Borrower iy Funds
held by Lender. 1 und N nl { 1L ‘FI@IA‘IQ‘ ¢ acquired by Lender,
Lender shall apply, no nmediately prior to lhc sale of the Property or its acqu by Lender, any Funds
held by Lender at the time biﬁ\DﬂQMQﬂtslﬂlthﬂsﬁfﬂmmy 0 00 ‘

3. Application of P ents. U e Mliddde Govnth REe@rdipiyments o by Londe under the
Note and p.n.u,r.\phs fid 2 hereol shall be applied by Ledder fiest in payment of amounts| payvable to Lender by
Borrower undet paragtaph 2 hereot then to interestpavahle on the Note, aid thentothe pring it of the Note.

4 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perlorm all ol Borrower's obligations
titider atty iottpage. deed of (st 0F other seeurity agrecmént with 4 lien which has priority over this Muortpage,
including Borrower's covendnls make pavments when dae. Borrower shalt fis of eatise] 1o be paid all taxes,
assessments and other charpes, s o] pogitions it cdde to e Propes bl sy aofain a priority aver this
Mottpape, and leasehol! pavments aroronmd sents i

S Hazaed nenranees Hoy AR hof e e e doendstiog o herealter crected on the Propergy
instred stpainst Toss by Ly hazaiebsan@hided within' the tesm Sesdeniled con e’ and such ofher Tagands as Londe
may reguite and i such amennts and tor such perinds i veay reguine.

The insurance carner providing the insurance aRAbiEEuEe s Borrower subject to oy al by Penders provided,
that such approval shall ot becumreasonahly w i SESAENIEMSICCe polivies and renewalAhereot shatb beinea form
aceeptable to Tender rlh inelude @ stand S o ClatsE i Lnvor of and o aceeptable to Lender,
Lender shall have the v M the policies andienewassHicreatimubicer 1o the 1oy meriape, deed ob trus
o other security agrect N hich has |\ri«~xin A M tpaee.

Inthe event of Tos v prompr I LI R s U anee e Pender may make proat
ol foss if not made pron

Hthe Property is abande wercor W Boptower Gails 1o 1esys cnder within W davs fom the Jdate

notice is mailed by tender to Hnnmwl Ih wthe insurance cartier offers to settbe swoelaim forinsurance benelits, Lender s
atthorized to collect and apply the insurance proceeds at Tender’s aption cither to restoration ov repair of the Property
or to the sums secured by this Mortpage,

Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Deselopments, Bor-
rower shall keep the Property in good repair and shall not commit waste or pamit impaitment or deterioration ot the
Maperty and shall comply with the provisions of any lease it this Mortpage is ona leasehold, T dns Movtgage 1s ona
unit in a condominiun or a planned unit development, Borrower shall perform alb of Borrower's obligations unduer the
declaration or covenants creating or governing the condominium or planned unit development, the by-Liws and
regutations of the condeminium or planned unit development, and constituent daciments,

7. Protection of Lender's Sceurdty. 11 Bortower fails to perform the covenants and apreements contained in this
Mortgage, or if any action or procecding s commenced which matenially affecrs Fonder's interest in the Property, then
Lender, at Lender's aption. upon notice to Borrower, may make such appearances, dishurse such cums,inchuding
reasonable attorneys” fees, and take such action as is peeessary to proteat Fender’s interest, B Lender requived mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o
maintain such insurance in effeet until such time as the tequirement for such inanance terminates in accondance with
Borrower's and Lender's written agreement or applicable Taw,

Any amousts disbursed by Lender pursuant to this paragraph 7. with interest theveon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Bortower and Lender agree to other
lerms of pd\mcnl such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
No(hmg s contained in this p‘n.lgmph shall require Lender to incur any expense or take any action hereunder.

8. lnspecllon. Leiidet fay hiake or citise to hc made r easonable entrics upon and mspcumns of lhu l’mpun.

{)rovldcd (hn( Lender shall g,m Borrm\cr fotice prior 1o m stich inspection spccn)mg Feasdnable cnuse therefor
’ qf‘rCiafcd to. Lendcr s intetest in lhe‘l’mpcrt) . :
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exereise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provmons of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local Taws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and (o this end the provisions of this Mortpage and the Note are dectared to be severable. As used

herein, eosts™, texp M ) ¢ ed by applicable law
or limited herein, Document 1s
14, Borrower's C er shall be furnished a conformed copy of the Not Mortgage at the time

of execution or atter re } NQ’ I‘ QFFI‘ :IA' '
5. Rehabilitatio Apreement. Borrower shall tultill a Jorfower's obligation any home rchabilita-

tion, improvement, re o T h&ded Roeenonnehivh Beridyer v.pr()pe Lenficr. 1. r, at Lender's option,
may require Borrower 0 exetute .uth!clxlz r lc l. in i forgyicce .m D ln ender, an assignment of any rights,
claims or defenses which Borrower niay haves nns )nﬂox wio sum)?bll‘mx. mdterials or servides in connection with
improvements made to the Property.

16. Transfer of the Propert Bene in B roallbo rof the Property or any interest
initis sold or transferred (or 117 a beneticial interest in Borrower isssold or transterred and Borrower is not a natural
person) without Lender’s privor wrilten consent, Lender mav, at its option, require mmediaie paviment in full of all
sums secured by this Mortgage.. | wver, this option shall not be exercised by nder if exercise is prohibited by
federal law as of the|date of this Mortpage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days f: 1e date the notice is delive rmailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withouti ttitlierznotice or demand on Borro

NON-UNIFORM COVENANTS. Borrower and Lefupstirtherigopcnant and agree as foll

17. Acceleration; Remedies. Except as proyided in“paragrapht16 hereof, upon Borro breach of any cove-
nant or agreement of '€ this Mortgagestincluding the covenants to pay when o sums secured by this
Mortgage, Lender pri teration shall givé notice:to Borrower as provided in ¢ 12 hereof specifying:
(1) the breach; (2) the e cure suchhreach; {3)a'date, not less than the date the notice is
malled to Borrower, b ach must be cured; and{$) that failur ¢ onor béfore the date
specified in the noti S ¥ reclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other deftnse of Borrower to’
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as i no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other toreclosure action.

IN WITNESS WHEREOF, Borrower has exceeuted this Mortgage.

u\(‘l”
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