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MORTGAGE

THISMORTGAGE (“Security Instrument™)is given on ...... EEANLANY..2 .o, s .
19...90.. The mortgagor is ...Rudy..G... Kutansky..and. ¥anessa..L...Kutansky... hushand..and. wife.........
............................................................................. (“Borrower"). This Security Instrument is given to .....ccoovnmveevnsninniniin
LITZENS. FERERAL.SAVINGS. ANRLOAN. ASSQGIATION.......ovvvvvvererriirrrrrriiens , which is organized and existing
under the laws of .. 1N&..United. States. af ATSXICa. .., and whose address s .......oimmmerrmimmniersecrcsssiinnnn
S311.Hohman Avenue.=.Hammand, Indi@na. 46320 ... ..o essssssses (“Lender™)

Borrower owes Lender the principal sumof .....Three. Hundred. Farty. Ning.IThousand..a nd.n0/100..7zzmnz.

....................................

dated the same date as
paid earlier, due and p¢
secures to Lender: (a)
modifications; (b) the |
Security Instrument; a

____________ Bollars(U1.S, §

249._000.00......). This debt is evidenced by Borrower's note
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the Note. For this purj B er does hereby mortgage, grant and convey to Lende; ing described property

locatedin ...cocvniiine meﬁOCdﬂeﬁigi&ehéﬁ%O LT Of .......... County, Indiana:
the Lake County Recorder!

Parcel 1: Lot 42/in Block One of Briar Ridge Country Club Addition , Unit 4, a

Planned Unit Development in the Town of Schererville, as per plat thereof, recorded

in Plat Book 62, page 55smin the,0f fice,0f thegsRecorder eofgtaka County, Indiana
Parcel 2: The North 251 of Lot 7, all of Lot 10, and_thedNorth 25 feet of Lot 11,
in Block 11, in Brantwood Addition to the Town of Highland, as per plat thereof,
recorded in Plat Book 17, page 5, in the Office the Recorder of Lake County,
Indiana
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Parcel 1: 1230 Muirfield Schererville
which has the address of ............Parcel . 2:..2214 Oakdale .. ) et ereres Highland. ...
46375 (Street) [City]
Indiana ....... BB32@ i vesninns (“Property Address"”);
{Zip Code}

i
TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. OO
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lcm!cr may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall i afe ¢l X charges due under the
Note; third, to amounts 4 Dz- fourth, tointerest %c;qn.‘
<hall

4, Charges; Lic .ﬁ)ﬁumm c s attributable to the

QDECH ¢
Property which may a y is_Securj t,and leasghold p ground rents, if any.
Borrower shall pay thes N&Gﬁp@(ﬁl ? .@)TAY}&. anner, Borrower shall
pay them on time direct i person owed payment. Borrower shall promptly furnish to L all notices of amounts
to be paid under this paragra Thiﬂ(ﬂbmumGMpiSnﬂw(pmpr'cﬂf seomptly furnish to Lender
receipts evidencing the payments.

P Borrower sghall [r) uptly dischgkgak%%ﬁﬂmﬁ%ggﬁﬂ§&grity [nstrumerit unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in‘the Lender’s opinion operate to
prevent the enforcement of the licn orforfeiture of any part of the Preperty; or (cysecuics from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which 'may attain priority over this Security | t{ Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazardsincluded within thic term “extended Coverage " and any other hazards for which Lender
requires insurance. This insurance shall be maintained inptheramounts and for the periods that| Lender requires. The
insurance carrier providing the insurance shall be chosew by Boarrawer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance po wand renewals shall befadgeptablesto Hender and shall include a dard mortgage clause.
Lender shall have the ri old the policies anderénewals. HEL enderrequires, Borrower omptly give to Lender
all receipts of paid prem enewal notices. i theeventof 1oss, - Borrower shall pir notice to the insurance
carrier and Lender. Len >proof of loss if set madeprempiy by Borro

Unless Lender ai erWiSe agree in Wattinghimsurance procecds to restoration or repair
of the Property damage ) iri ically feasible an 7 is not lessened. If the

restoration or repair is not cconomically {easible-or-Lender's security would be lessened, the insurance proceeds shall be
appited to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower 'S successors in interest,
Lender shall not be ¢ o roceedings against any successe use to extend time for
payment or otherwise afl B um@q_g\ n of any demand made
by the original Borrov er's successors in interest. Any forbearance by Len ing any right or remedy

shall not be a waiver o d NQT:}WQF!‘@J A |

11. Successoi \s5igns-Bound;” Jont 1 " Co=signérs, Th ants and agreements of
this Security Instrument shal g, ?Tdb(p ¢ SHe g assi @Wn ubject to the provisions
of paragraph 17. Borrowe .ovenain san :%m{kcmenﬁgg#ﬁ?ctjomtmgkm . 1y(yofr.n ~who co-signs this Security
Instrument but does 16! cxécute thé Nate! eokigni Euzinyamsttednt only to ; tgage, grant and convey

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations w regard to the terms of this Sccurity Instrument or the Note without
that Borrower’s conse

12, Loan Charges. If theloan secured by this Security Instrument is subject to a'law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunde orrower. Lender may ch omake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under'tha Naie.

13, Legislation AfTecting Lender’s Rightsio - d-€iiacitient or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security'iastrument upénfarceable according to its terms, Lender, at its option,
may require immedia rment in full of all sumSfsecured=by thisSecurity Instrument 4 y invoke any remedies
permitted by paragraj Lender exercises thiseption;Lender shall take the steps spe he second paragraph of
paragraph 17.

14, Notices. Borrower provided forsnethis Security Instrun en by delivering it or by
mailing it by first cla plicable law requirestise of another mett hall be directed to the

Property Address or : n ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othqr ncr_iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containcd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowpr:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note haq no accc!eratxo‘n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (1) the defanlt; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to curce the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicin! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled to colleet all expenses incurred in pursuing the remedices provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

[X] Adjustable Rate Rider [[] Condominium Rider (] 2-4 Family Rider

] Graduated Payment Rider [] Planned Unit Development Rider
(X] Other(s) [specify]

B SioninG | e JAOER
Instrument and in any e N@TLWFF

This Document is¥
the Lake Coun

L]
c“;c%§ and o ined in this Security

- “ /
i:t%f ’;/ .................. (Seal)
' —Borrower

R S N A e (Seal)
\/ —Borrower
T L.}
(Space Be This Line Far Acknowledgment
STATEOF  Indiana......................
SS:
COUNTYOF Lake.. ........................
Thc forcgoing instrument was acknowledped belore me thiv .. ... Eebruary. 2, 1990 0 .
tdate)
by . Rudy o Kibansky . and. Vanessa L Kntansky, hushand . and, wifoo oo .
"‘1’; It :q," ‘ (personis) acknowledging)
A
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v

Alyce hRdlesidbay EglliR . of Rusidence - Lake
JEFFREY €. STUR, VICE PRESIDENT




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 2nd day of
February , 1990 and is incorporated into and shall be deemed to amend
and supplement the Mortgage ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL
SAVINGS AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering
the property described in the Security Instrument and which has the address of
Parcel 1: 1230 Muirfield, Schererville, Indiana 46375
Parcel 2: 2214 Qakdale, Highland, Indiana 46322
MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST | TH NGES,_,

bThe_Note [ Droseagtreendt 157 . i igte‘res‘t rate
March 1 N@“h&)ﬁlﬁ‘eﬁiﬁlAh' oy tuelve (12) months

thereafter. E hich the 1ntei$st rate m c nge will be called a
"Change Date." ocument 1s the properlq.;r

Interest only wi]]ﬂle&ydbée(}uuthﬁylluedotdmt%tandinb rincipal balance
beginning on the first day of the month following the first disbursement of the

loan proceeds and continuing on the first day of each month thereafter until
the first day of _ September 1 , 1979¢." Begimming ' October 1

1990, monthly principal and interest payments will remain fixed at the In1t1a]
Interest Rate of [8.75:% until the first Change Dat: On<the first Change Date

and all Change Dates thereafter, payment chang will correspond to the
interest rate changes to amortize the principal balance over the remaining
term.

Changes in the interest rate willube based on changes in an interest rate
index. The Index s the Monthly Av¥c¥aged¥ield on the United States Treasury

ted to a ConstangsMaturity. et One Year

Before eat hange Date, thedNote Holae® will calcula he new interest
rate by adding ) b to ther Curcent. incex. The Cu Index figure is
the most recen figure avaidableiatdleast 30 but re than 45 days
prior to each ( .. The NoteszHaldey will roun interest rate to

the nearest one R

The interest rate wili not be changed by more than two (2) percentage
points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 13.75 %. The Note Holder will adjust the new interest rate
so that the change in the interest rate will not be more than those limits.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to
law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C. PRIOR LIENS .

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

page 1 of 2
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D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a 1imit), or (3) a different Index, or (4)
th@ payment of Loan Fees, or all of these, as a condition of Lender’s waiving
thel option to acgg¢lerate provided in paragraph 17.

Y B AL DO 7o 4 (Seal)

’R:ﬁééﬁzik‘f z Aa;;;aijf;/’ (Seal) yi::;
ugy < RUTANSKY anessa P
(Seal) (Seal)
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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CONSTRUCTION LOAN RIDER

This Constructlon Loan Rider ("Rider") is made this 2nd  day of
February , 19 gg and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to Citizens Federal Savings and Loan Association
("Lender") covering the real estate described in the Security Instrument and
which has the address of Parcel 1: 1230 Muirfield, Schererville, IN 46375
("Property"). Parcel 2: 2214 Oakdale, Highland, IN 46322

In addition to the terms and covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and
conditions contained in a Construction Loan Agreement ("Agreement") between
Lender and Borrower dated Februarv 2, 1990 , whuch is hereby incorporated
by reference in

A11 disbursement ule??ug‘fllptol?he ’Xgree n e the indebt-
edness of the B dl ums disbursed
by Lender prior NQ@hQEM@IA%te\ t curity of the
Security Instrument ’thd)l)meaieﬂemiigﬂies to the Agreement.
A1l such sums shal bear { qrsemen al the interest
rate stated in Borrower’ s Eﬁi{f{ve& n?gefa’édé t by Borrower of any of
the terms and c 11t10ns of the Agreement, Lender may, at its option, exercise

its rights as provided aragraj f t reemer
BY SIGNING BELOW, Borrower accepts and agrees to the rms and covenants
cantained in the Serurity Instrument and this Rider
. n
- , ~ y
- —" (- L 1
Rudy C. kutansky / Borrower Vanessa L. Kutansky ”\Qg:ronér
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