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THISMORTGAGE (“Security Instrument”) is BiVEN 0N oo B i sssnesssessensessens ,
19..99.... The mortgagor is .....ceoor..... BORQIA. JQRDESKT.. AND. NADEZDA.. JORDESKL .. HUSBAND.. AND. WIEE....0..
............................................................................. “Bormwcr"{. This Security Instrument is given to ...... SECURITY
..... FEDERAL SAVINGS AND LOAN ASSOCIATION OF LAKE COUNIYX.............., whichisorganized and existing
under the laws of ... RHE INETEDL STATES ..o ,and whose address is ....4318..Indianapalis........
....... Blvd..,..East..Chicaga,..Indiana...4B3L2 ....cimencoenninmminommsensanes (CLender™).
Borrower owes Lender the principal sum of ...... . ELGHTY EIGHT THOUSAND DOLLARS.ANP.NQLIQOzzzmzznza.
v triverivireteirrbierteds ~Polars (U5 $..88,000,00.......). This debt is evidenced by Borrower’s note
dated the same date as u L NGO , WHLICH Proviags [or I with the full dCbt, if not
paid carlier, duc and pa R mo@umtls . "his Security Instrument
secures to Lender: (a) .1t of the debt evidenced by the Note, with intes enewals, extensions and

madifications; (b) the y f N@W@Fcﬁl@i#hl Ay otect the security of this
hie performance of Borrower's covenants and agreentenis und Security Instrument and

Security Instrument; a

the Note. FFor this purposc, B ’T}ﬁsicﬂmermgimiyijfgwﬁynéf J wing dcécribfd [l’r(:jrfﬂty
LAKE oreesssesenes ounty, Indiana:

.................................

located in wcovevernnnina, B oo o oo o = EnoeOsa e
thé Lake County Recorder!

b 1

t 3 in Cedar Ridge fgtatesy Unit 2, an Additd
~rdar Lake, as per plat thereof, recorded i
t_Book 46 page 86 inithe @ffice of the Recc

ke County, Indianas

"
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. 13329 Woodmar Place Cedar Lake
WHICh has the address Of ...oveiiiiioinirimicireieireee e e ssessessnessvnsrmsees e ) reeretehe e b et R e ,
6303 : [Street) [City)
Indiana .............. 6’ ......................................... (“Property Address"),

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with <

limited variations by jurisdiction to constitute a uniform security instrument covering real property. B
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duer
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by [,cn der, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full,"a sum €“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instriunent,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under

paragraphs 1 and 2 shall be '1pphcd first, to late charges due und«.r the ch mond lo prepay! munl charges due under the

Note; third, to amounts payable under paragraph 2; fourth, tointerest due;and las e

4. Charges; Lic all taxes, assessuicnts, ch tions attributable to the
Property which may ¢ E@@“men le(SL r ground rents, if any,
Borrower shall pay the in the manner pmv:dcd in para m h 2, or. i manner, Borrower shall
pay them on time direc @ﬁl‘} @ i hall A ist or all notices of amounts
to be paid under this p: . If Borrower miakes these paymcnl ircc orrower sh uptly furnish to Lender
receipts evidencing the payntnhis Document is the pro

Borrower shall prampuy dischgrg WCn ch has prl ove l’t%.fumy lustroment unless Borrower: (a)
agrees in writing to the fay mient of th& hﬁ isEel Mlﬁtcyu ﬁgﬂﬁ Aeceplable to |ender; (b) contests in good
faith the lien by, or defends against cnf'oncmcnt of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the len or forfeiture of any part of"' Property; or (c) sceures from the holder of the lien an
agreement satisfactory to Lender subordinating the liendo this Sceusity Instrumente b Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity [nstrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Horrower shall keep the improvements now existing or hereafier erected on the Property
insured agunqt loss by fire, hazardsinctuded within the term textendcd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and (or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance pohicics and renewals shall besaseeptabletotsender and shall includ ndard mortgage clause.
Lender shall have the right to hold the policies andireniewals, I Lender requires, Borrower stiall promptly give to Lender

¢

all receipts of paid pren ind renewal notices.Amthe eventof loss,Borrower shall give | notice to the insurance
carrier and Lender. L nake proof of lossafnotinade promptiy by Borrow

Unless Lendera ~otherwise agreeanwriting dasucance proceeds sh }to restoration or repair
of the Property damag Wion or repair iseconamaeatly feasible andA ty is not lessened. If the
restaration or repair is feasible'or Eender-ssecuritywould be irance proceeds shall be
applicd to the sums secu y ! he °ss paid to Borrower, If

Borrower abandons the Propcrty. or docs 1ot answer  within 30 da)s a notice from Lender that the insurdnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

“fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, nppc.lrlng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender I’LqUH’Cd mortgage insurance as a condition of makmg the loan secured by this Smmt) Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the -
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the I’ropcn) Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the lnspcctmn

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to reepond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise s } ty on of any demand made
by the original Borrow E.:) H! . d rtuig ¥ ing any right or remedy
shall not be a waiver of W excrets oﬂﬁm\ﬂv

11, Successor: Nﬂm mwx i m ign ants and agreements of
this Sccurity Instrume it tr; n!q Bo subject to the provisions
of paragraph 17. Borrc apts ¢ reements shall be joint and severs y Boiros 10 co-signs this Security
Instrument but does not ¢ Th %ﬂ%@ﬁﬁlé&lﬁmpﬁqﬂﬁxﬁ{ wortgage, grant and convey
that Borrower's interestin the l’ropcfﬁén Alictamiy el Rty hiwdlaen; (b) |s not pecsonally obligated to pay
the sums sceured by this Security Instrument; and (¢) agrccs 1wt Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s conses

12. Loan Charges. If the loansecured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally imterpreted so that the interest or other loan charges collected or to be collected in
connection with the lpan exceed. t ermitted limits, then: (a) any such log gesshall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making ad yment to Borrower. If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder the Note:

13. Lcgislation Affecting Lender’s Rights, ifUéhactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Histrumeneunenforceable according to its tepms, Lender, at its option,
may require immediate payment in full of all sumsisecured by \is-Security Instrument and may invoke any remedies

permitted by paragrap i{ Lender exercises thiszoption, Lender ghill take the steps specift the second paragraph of
paragraph 17.

14. Notices, »to Borrower provided forlin thisSecurity Instrument sen by delivering it or by
mailing it by first clas applicable law7eqiwessuse @b another methoed shall be directed to the
Property Address or 3 s Borrower desigilatesibytiotice to Lender _ender shall be given by
first class mail to Lend he d o Borrower. Any notice

provxdcd for in this Security instrument shail be deemed to have been given to Borrower or Lender when g;vcn as prov:dcd
in this paragraph.

18. Govcrnmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the ,
jurisdiction in which the Property is located. In the event that any provmon or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prov:slons of this Security Instrument or the Note'
which can be given effect without the conflicting provision. To this end the provisions of this Secunly ln*!run.em and the
Note are declared to be severable., B o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccumy Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument,
‘ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower'$
breach of any covenant or agreement in this Sccurity Instrument (but hot prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement., Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrunient. [Check applicable box(es)]

] Adjustable Rate Rider (] Condominium Rider (J 24 Family Rider
[[] Graduated Payment Rider (] Planned Unit Development Rider
[[] Other(s) {specify]

L ]
By SIGNING | .1!0)[)95;(”&%)1&‘; lclrﬁs and ¢ tained in this Sccurity
Instrument and in any N@TﬂFTﬂf lTAL'
7
This Document is.t

W L i (Seal)
—Borrower
the Lake County rder

..... AL ~ 0 LAl ./.’.(,.ﬁ/.......(Seal)

“:ZDA | “T —Borrower

{Space Below This Line For Acknowledgmeni] ————M———

- SS:
COUNTY OF LAKE'
The foregoing instrument was acknowledged before me this. ... .dandary. .3l...1.9 90, it ieiieeeirnrnncecsesase
b Bogoja Jordeski and Nadezda Jordeski, Husbad@“ﬁnd Wife
R R R EERRE R et s eessatsesess st s et s s et 0s0atseEl
(person(s) acknowledging) .

My Coununission expires: 10-24-92 . ~ . /
e Co. Resident , /
ek o memm
Gloria 1 er Notary Public’

EDWINA GOLEC, ASST. VICE PRESIDENT
ThlSiﬂSllumcnt was prcpafed by--o-oo-oo...-...-----.-....o--.................-oo-:ornoo-o-o-ooooco..uonc..ol-ooc

“mn




