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0830454 MORTGAGE

(Participation)
, 'I'his mortgage made and entered into this 31st day of <January
1990, by and between OLLIE BARNES, JR. of 1554 Porter Street, Gary, Indiana

(hereinafter referred to as mortgagor) and’ Gainer Bank, National Association
(hereinafter referred to as

mortgagee), who maintains an office and place of business at - 8585 Broadway, Merrillville, Indiana 46410

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his suceessors and assigns, all of the following described property situated

and being in the County of Lake
State of Indiana

Lots 38 and 39, Block 2, Caldwell and Ryan's Addition to Tolleston, in the City
of Gary, as shown in Plat Book 7, page 28, in Lake County Indiana

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, rcfn;,cr.ltmg,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items hérein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mongagec forever in fee snmplo or

such other estate, if any, as is stated herein.

The mortgagor covenants that he is Jawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in mlcrcst to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

January 31 , 1990 in the principal

This instrument is given to secure the payment of a promissory note dated i KRR RIGHCBERER KK X N RN
Axputentorx  sum of $294,500, signed by dllie Barnmes Sr. and Ollie Barnes, Jr. in

behalf of Barnes Washer Repair and Parts Service, an Indiana General Partnership

SBA FORM 928 (11-85) USE 2.78 EDITION UNTIL EXHAUSTED (f




Said promissory note was given to secure a loan in which the Small Business Administration, an ageney of the United States of”

America, has participated, In compliance with seetion 1011(d) of the Rules and Regulations of the Small Business Administration
{13 C.F.RI0LID), this instrument is to be construed and enforeed in accordance with applicable Federal law,

1. The mortgagor covenants and agrees as follows:
a.He will promptly pay the indebtedness evidenced hy said promissory note at the times and in the manner therein provided,

b, He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision his not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee,

¢ He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, incliding the

fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby seeured, or foreclosure

by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

. For better security of the indebtedness hiereby secured, upon the request of the mortgagee, its successors or assigns, he
shall execute and deliver a supplemental mortgiage or mortgages covering any additions, improvements, or betterments made to
the property hercinabove deseribed and all property acquired by it after the date hereof (all in form satisfuctory to mortgagee).
Furthermore, should mortgagor fail to cure any default in the payment of a prior or inferior encumbrance on the property desceribed
by this instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;

“and such advances shall become part of the indebtedness secured by this instrument, subject to the siame terims and conditions.,

. ¢

o. ‘The rights created by this conveyance shall remain in full force and effect during any postponement or extension of the
time of the pavient of the indebtedness evidenced by said promissory note or any part thercof secured hereby.

£, He will continuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee may from

time to time require o ly when due any premiums

thereof, All insurance ) e tm IRQL "l}i‘ ind wwals thereof shall be held
by mortgagee and hav Ausmg)m. : entﬂ S in forn the mortgagee. In event of
loss, mortgagor will git ¢ N@T\WF}F .mllzmm' i i loss if not made promptly
by mortgagor, and eac 1 nRPANKeO netrn &S Nerchy dltRomz@ds ecied o yment for such loss divectly
to mortgagee instead « nOnggor angdhmortgagee jointly, andghe insurance proceeds, N - thereof, may be applied by
ln()rlgng}’o:m its option i ’I:hlﬁ ﬂﬁyméﬂ 1!5:1@?3;9%’%&@1&}1: turation or repair of the property,
damaged or destroyed /Tn cvent of r“fh'bsl'}ﬂ]&é‘iG‘ﬁ%‘ty"R%ﬂi‘ﬂ-ﬁl"! title to said property in extinguishment of
{

the indebtedness secured hereby, all right, title, and interest ol the mortgagor in and to any insurance policies thew in foree shall
pass to the purchaser nortgagee or, at the option of the mortgagee, may be surrendered for a refund,

£ He will keep all buildings dnd other improvements on said propertytin good repair and eondition; will permit, commit, or
suffer no waste, impairment, de ration of said property or any part thoreof; in the evengof failure of the mortgagor to keep
the buildings on said premises and-gh orected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as | in its diseretion it may deein neeessary for the proper preservation thereol; and the full amount of cach
and every such paymant shall be fmmedinely due and payable; andishall be securcd by the lien his mortgage.

I He will not voluntarily ereate or permit to be ereated against the property subject to this mortgage any lien or liens inferior
or superior to the lien of this mortgage without the wrdtlen gohsgiiof the mortgagee; and further, that he will keep and maintain
the same {ree from the ¢l of all persons supplyinglabararmadteitils for construction of any andall buildings or improvements
now bheing erected or werected on said premisgss

i. He will not ren \ part of the rentiof st Hgagen property or denx smove, or substantially alter
any building without msentof the moRigagce

o All awards of d it -ith any condemnifion for public us w of the property subject to
this mortgage are her 1} i ment of the installments last

due under said note, and mortgagee is hereby awthorized, in the nime of the mortgagor, to exeeute and deliver valid acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable tine,

2. Defanlt in any of the covenants or conditions of this instrument or of the note or loan agrecient secured hereby shadl tenminate
the mortgagor's vight Lo possession, use, and enjoyient of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until defanlt). pon any such defaalt, the mortggagee shadl become the owner of all of the rents
and profits aceruing after defiuli as seeurity for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of colleeting such rents and profits. This instrament shall operate s an assignment ofany rentals onsaid property to that extent,




3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail to
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby seeured
shall immediately become due, payable, and collectible without notice, at the option of the mortgigee or assigns, regardless of maturity,
and the mortgagee or his assighs may before or after entry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all rights of appraisement);

() at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

(11) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying ‘
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,.
terms, and place of such sale, by advertisement not less than once during cach of said four weeks in a newspaper published or -
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at”’
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default |
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee or any agent or attorney of the mortgagee, the agent and attorney in fact of said mortgagor to make such recitals
and to exccute said conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed to the mortgagiee; or

(1D take any other appropriate action pursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith-deliver possession to-the purehaser at such sale or be summarily dispossessed, in

accordance with the provi ad v granted are coupled with an

. . . [ . L.
interest and are irrevocab )3 Dﬂ wmlentullts N ollection of said indebtedness

provided by law.

4. The proceeds of an 5 ,)MQT&)QFEJ QIIAP Paphs sh plied first to pay the costs and
expenses of said sile, the ¢ TH,1$ f?ﬁb‘ﬁﬁi %’l igltﬂ%ﬂp}‘b‘ﬁ %yy said property, and reasonable
attorneys’ fees; secondly, (o pay the indebtedness secured hiereby; i y, p.w a sun)h wexeess to the person or persons
legaily entitled thercto. the Lake County Recorder!

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the pawer of sale hereinabove granted, and the
procecds are not sufficient to pay the total indebtedness secured by this ing nent and evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisemoent.

6. In the event the mortgagor fails.t ~any Federal, state, or local tax assessment, incame tax or other tax lien, charge, tee, or
other expense charged against the property) the mortgages is hereby authorized at his option to pay the same, Any sums so paid by the
mortgagee shall be added to and become apart of the principal amount of the indebtedness evidenced by said note, subject to the same
terms and conditions. If the mortgag pay and discharge the in uess evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforeing, and executing this mortgage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and Webenefits andctivantages shall inure to fespective successors and assigns
of the parties hereto. Whe W the singular nugiboer shall incdlude 4h@ plural, the plural the ar, and the use of any gender

shall include all genders.
8. No waiver of any ¢ ar offthe obligaion Seenrddihercby shall af any be held to be a waiver of the
terms hercof or of the not

0. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not inany
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice tobe issued to thc mortgagor pursuant to the provisions of this instrument shall be addressed to the montgagor at

1554 Porter Street, Gary, Indlana -and any written notice to be issued to the mortgagee shall
1]
be addressed to the mortgagee at * 8585 Broadway, Merrillville, Indiana 46410

GPO g21-444
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TN Wmu:ss Wi REOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this insturment

as of the day and year aforesaxd
£ S

OLLIE BARNES, JR,

...............................................................

Exccuted and delivered in the presence of the follomnz, \\mu S

...............................

(Ad(l Appropriate Acknowledgment)

STATE OF INDIANA )

COUNTY OF LA °
o o Document is

I, the n T ' fprysyld in the State” " "
aforesaid, d b -Nﬁ ﬁ;ﬁhi@iﬁ.m X nown to me
to be the sa e ;égtgwhose name, 1s subscribed to the Lo ng instrument, ..
appeared bef ’l:ﬁ{ ?‘H}'BE‘E%E 1%n 11?:’6911383‘35)’: gned, sealed., _
and delivered the salcthﬁﬂgaleet@gmmfxﬁeeukd@pbtary act, for the uses

' and purposes therein set forth.
’ T

"nooe o

Given under my and.notarial seal this 3]stday of January 1990

E ;HEd . "- /,:A/ % &A»b
Notary Pub

peint: Thelma Jean Carter

4

My Commission Expires: Segtember 17, 1992

My County Resider Lake - ‘

This Mo rared by Lambegt]'C\Genetos,

Atrtonrneoy at T aw

Ve wabaldwWay SUAAeC U4V

Merrillville, Indiana 46410
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