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SATISFACTION. The debt secured by the within Moktgage tagether with
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INDIANA MORTGAGE
THIS MORIGAGE made s 1t gy ot November .. .19 .89 by and bemeen
MORTGAGOR MORTGAGEE
Charles E. Bowen and Pearl M. Bowen, a/k/a First Metropolitan Builders of America, Inc.
q‘Pearlie M. Tate, Husband & Wife 300 West Ridge Road
2632 Monroe Street Garv;—Ind i 46408
Gary, Indiana 46407
(oy? { ’ .
3D Document 1s
&
NOT OFHICIAL!

Enter in appropnate block Ior each party: name, an}:]lress an{Fappropna argsl r%p’;&!/ . corporation or partnership.
~The designation Mortgagor and Morlgagee as used herein shall include said parties, their heirs, successor: nd assigns, and snall include

fsmgular plural masculme femxm or neutr Juired
N THOUSAND NINE- HUNDRED

E This Document is the property of

WITNESSETH Thalwhereasthe mgag sindebtedtotﬁé! 1g'adeq‘iv '@ principal sum ¢
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“SIXTY SEVEN: AND 710¢ N . TEEETT Dottars (s
as evidenced by a Home Improv ent Consume: dit Sale reement (Contract) even date herewith, the f which are mcorporaled
herein by reference The final dup date lor payment of said Contract, it not sooper paid | {q_] 2 gy
1O SECURE to Mortgagee the repaym of'the \ndebtedn evidenced by the Contract, together with all ¢ nsidns, rL?n‘ewals or moditica-
tions thereol, the payment of ali other sumsadvanced in accordance herewith.lo pratect the secunity of this Mortgage, and the performance of the
covenants an agreements of Morigagor herein contained, Morlgagor does hereby mortgage. grant and convey 1o Mortgagee and Mortigagee's
successors and assigns the following described property located in iheiCountyiol LAKE
State of Indiana
LOT 9 AND THE NO ) SET OF LOT 105 BLOCK 64, CHICA LLESTON LAND
& INVESTMENT COM 2 0AK PARKBADDBITON TO TOLI CITY OF QARY
AS SHOWN IN PLAT PAGE 36, EMNEWEOUNTY, INDP EPT THAT
PART TAKEN FOR A 2
Ty
o
i
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RETURN TO: )
UNION mcm'rum;r: CO.,INC,
P. 0. DOX 518929
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) b?51 30429
/xft) 31234

descrnption in said deed 1s incorporated by reference

TO HAVE AND TO HOLD unto Mortgagee and Mortgagee's heirs, successors and assigns forever, together with all the improvements now or
herealter erected on the property, and all fixtures now or hereafter attached to the property. all of which including replacements and additions
thereto shall be deemed to be and remain in a part of the property covered by this Mortgage. and all of the foregoing, together with sgid property. (O

bemé rh’e éa}'b_e p?éhié}:s conv';r;_e'dt'to the Mortgagor by deed of ‘:
R VERNON L. ATWOOD AND FLORIDA B. ATWOOD b
dated 074713788 —_.19 recorded in the office of the RECORDER of :'
LAKE County in Book (975504) _ page : - of which the ;
' i

are herein referred to as the "Property ™
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Mortgagor and Martgagee covenant and agree as follows

1 PAYMENT OF CONTRACT. Mortgagor shall promptly pay when due the indebtedness evidenced by, }he éomhcr‘ and fate charges as
provided in the Contract.

2. INSURANCE. Mortgagor shall keep all improvements on sid lang now or hetealter erected, constantly insured for the benchl of the
Moartgagee against loss by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for suth
amounts, not exceeding that amount necessary to pay the sum secured by this Mortgage, and as may be satisfaclory to the Morntgagee Mortgagor
shall purchase such insurance. pay all premiums therelos. and shall deliver 1o Mortgagee such policies along with evidence ol premium payment
as long as the Contract secured hereby remains unpad It Mortgagor fails to purchase such insurance. pay the premiums theretor or deliver said
poticies along with evidence of payment of premiums thereon, then Mortgagee. at its oplion. may purchase such insurance Such amounts paid by
Moartgagee shall be added to the Contract secured by this Mortgage. and shall be due and payable upon demand by Mortgagor to Mortgagee

3 TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay alt taxes, assessments and charges as may be lawtully levied aganst the Property
within thirty (30} days after the same shall become due In the event that Mortgagor fails to pay all tares. assessments and charges as herein
requied. then Mortgagee, atits option, may pay the same and the amoumts paid shall be added to the Contract secured by this Mortgage, and shall
be due and payable by Mortgagor to Mortgagee upon demand ot Mortgagee

4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagor shalt =eep the Property in good repan and shall not commit waste or
permit imparment or detenoration ot the Property Upon the fadure of the hortgagor to so maintain the Property, the Mortgagee may. atits option,
enter the properly and cause reasonable maintenance work to be performed Any amounts paid by Mortgagee shall bo added to the Contract
secured by this Mortgage. and shall be due and payatle by Mortgagor to Mortgagee upon demand ot Mprlmgoe

5 WARRAMNTILS Mortgagor covenants with Mg *930‘\( gr }‘ 0@ G Brophitiy infkd’ simple. has the aght to convey the same in fee
simple, that ttle s marketable and tree and cleachfidin n tahch§ and l’wt he sl eyt and defend the titie against the lawtu! claims of ail
persons whomsoaever, except for the exceptions hereinafier stated Title to thn- $‘ro;fvr3) 15 subjngt Jo thy following exceptions

MARGARETTEN & COMPANY, INC. l)l)’.l‘tg‘p»ioc-d'uSmSS--VOiL‘# 72730 FOR $15,360.00

A 93 n) l -AV
6 WI\NLR The Mor!q.lqor waves and rnhnuur hos pll rulu .md tenatits under the valuation and apprasement laws of any state

L PR!OR LIENS Delault under lhe lerms ol any lnstrument secured by a hen to whlch thls Morlgage IS subordmale shall constrtute delaull; LR R
hereunder R . ; : "

8, TRANSFER OF. THE PROPERTY: DUC ON SALE Il lhe Morlgagor sells or lranslers all or parl of the Pronerty or'any rrghls in the Pronerty.
any person to whom the Mortgagor sells or transfers the Properly may take over all of the Morlgagor's rrghts and oblrganons under lhrs Morrgage L
(known as an ' assumption of the Mortgage”) if certain conditions are met. Those conditions are; . .
(A} Mortgagor gives Mortgagee notice ol sale or transfer, ’ :
(B} Mortgagee agrees that the person qualfies under its then usual credit criteria;
(C) The person agrees to pay interest on the amount owed to Motigagee under the Contract and under lhrs Morlqage at whalevet I.iw!ul
rate Mortgagee requires; and .
(D} The person signs an assumplion agreement that 1s acceplable to Mortgagee and that obligales the person o kue all of lhe prormses "‘",r 2
and agreements made in the Contract and in this Morlgage,

It the Mortgagor sells or transf il slied, Mortgagee may requure("\, .
immediate payment an full of th dogage, and seeh any olhy + However, Mortgagee will not Lm ,
have the rnigh! to requite immed Dq mﬂl’ " ransters are: ’ :
(1) the creation of he I gamnst the ’ropr tty that are infenor 10 rlus t ther morigages, matenalman's r""‘"~
~—s

liens, elc, '
{n) a transter of nghts ,N(()Io 4 m@F EI’G IrAIg 1 iy hy ) buy these apphances i order

to protect that pere 2| ssibie 10ss0s,
(m) a transter of the § M ’I‘lJﬁg”Di‘jé‘ri‘ihé‘i’i‘ti‘s} fhéﬁ%pﬁﬂy “f T sfer 1s antomatic according 10
law, and

(1v) leasing the Property aterm of fhre('jljakér ebhﬂvyrsmébrbfﬂério' include an on to buy

9 ACCELERATION- REMEDIES Upon Moitgagors breach of any covenant or agieement of Mortgager in this Mortgage, including the
covenants to pay when due any sums secured by this Morlgage Mottgagee pnor to acceteration shall mail notice to Mortgagor of the delault.
If the breach is not cured on or before the dato specified in the notice Mortgageeat Mottlgagre s ophan may Aare all of the sums secuted by
this Mortgage to be immediately due and pay: vatho Mar foreclo tgage jucheial proceeding Mortgagee
shall be entitied to collect in such procecding alierpenses of foreclosure, ncluding but nat nmted to. reasonabile attorney s tees. and costs of
documentary evidence abstracts and title reports. all of which stall b addiional sus secuted by ttus Moitgag
10. APPOINTMENT OF RECEIVER. Up Cuieralion un paragtaph 9 hereol or aban ihe Property, Mortgagee shall be enlitled
.. :to’ have'a receiver appointed by a court to enie on, lake possession of and manage the Propeity and to collgct all rents of the Property.-in-
" “icluding those past due,All rents collected by the receiver shall be applied first lo payment he costs of the management of the Property and =~
»¥scollection of tents, rncludmg but not limited fo receiver's fees, preniums on receiver's bonds and reasonable allorney's fees, and then to the sums™ * ©
e secured by.this Mortgage Tne receiver sh le to account only for th aclually received. ' f C T I

11 ASSIGNMENT Thrs ‘Mor ge may be assigned by the Mortgagee without consent of the Mortgagor.
IN WITNESS WHER(E(@P;AG 1q0rs have executed this mortgaqe\an the/day above shown.

Whiness —Lharles E. Bowen Mortgagor'» PRI

o Do pn: B o /
Witriess f’ﬁarL M. Bowen, : ' ‘ Morlgagor

Y [} p .
) ool ﬁearl'ie IV o 'Morlgager

ACKNOWLEDGWIEINT BV iNUIVIDUAL

1 sr‘ € ¢ os INDl(\NA’*COUNTY oF __Lake | . 58
E ‘9 ore me. the undeggrgned a notary public in and for said county and state, personally appeared- Lharles E. Bowen and
2 M. siBowenyi:a/k/a Pearlie M. Tate, Husband &Wife and acknowledged the execution of n;e foregoing mortgage.

} NESS WHEBEOF 1,have hereunto subscribed my name and allined my official seal this t dayol - -
LU TEY T November 19 ‘ '

Mv Co‘r’# ‘“sron Expires’ ' ' M ﬁ
MZ:% R (_@J’XAA—J&J

s 082*8 ga Donna M. Pearson, NotaryPublic Lake Loum.y Resident
' , TRANSFER AND ASSIGNMENT

Lake . _ __ . ___ . _____ County INDIANA = -
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For value received the undersigned Mortgagee hereby transters, assigns and conveys unto. ‘_,_Union Mort gagg" Lg?: ,__I'gc ~m I

all nght, title, interest, powers and options i, to and under the wmng’R‘eal éﬂ!e Mor!gz:@e trom

\har Iégy.E.. Bowen :
(s} egrl_)_‘u,,'gowen, a?k?a Pearlie M, Tate 1o Holloway Lumber and Lonstructw;x:(,o.,}%c__,,
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ument was prepared by
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