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Martgagor and Mortgagee covenant and agree as follows

1 PAYMENT OF CONTRACT Mortgagor shall pronmtly pay when due the indebledness evidenced by the Contract. and late charges as
provided in the Contract

2 INSURANCE. Mortgagor shall keep alt improvements on said land now or heteafter erected. constantly insured for the benetit of the
Mortgagee against loss by fiwe, windstorm and such other casuilties and contingencies, in such manner and in such companies and for such
amounts. not exceeding that amount necessary 1o pay the sum sgcuread by thae Murtgage, and as may be satislactory 1o the Mortgagee Mortgagor
shall purchase such insurance, pay all premiums therelorn and shall deliver to Mortgagee such pohicres along with evidence of premium payment
as long as the Contract secured hereby remains unpard H Mortgagor fads 1o purchase such wnsurance, pay the premums m Ql rmr Q) ad

. pohcies along vith evidence of payment ol prermums thereon. then Marlgagee, at s option. may purchase such nsurance. S c! u on&f{(;
Mortgaque shall be adrded to the Contract secured by this Mortgage. ang shall be due and payable upon demand by Mortgagor to Mortgagee.

3. TAXES. ASSLSSMEMTS. CHARGES Mortgagor shall pay all taxes, assessments and charges as may be lawlully levied against the Property

vathin thirty (30) days alter the same shall become due In the event that Mortgagor Lads to pay all taxes, assessments ang charges as herein
required . then Mortgagee. at its ophion, may pay the same and the amounts pard shall be added to the Contract secured by this Morlgage, and shall:
be due and pavable by Mortgagor to Mortqagee upon demand of Mortgagee

4 PRESERVATION AND MAINTENANCE OF PROPERTY Mortgagor shall keep the Property in good repair and shall not commit wasle or,
permit impanment o delenoration of the Property Upon the failure of the Mortgagor 1o so mamntain the Property, the Mortgagee may. at its option,
enter the property and cause reasonable maintenance work 1o be performed Any amounts paid by Mortgagee shall be added o the Conlmcl
secured by this Mortgage, and shall be due and payatle by Mortgagor to Mortgagee upon dem)od of Morigagee )

5 WARRAMTILS Mortgagor covenants with Mortgageeyfat he s seized of the Properry in'te¢ simple, has the rght to convey the snme in lee -
simple. ihat tule is marketable and free and cléar of bl mcumbmnces angi that he.wilt warsait aid delend 'the title against the Iaw!ul clanms ofall”
persons whomsoever, except for the exceptions hmemal!ur smted Tﬂl‘g to’ Ihﬂfroperly |s:>ubnft.to the lol!owmg excepnons P R

. ) n'l ( d el . filiais : T ' !
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6: WAIVER The Mortqaqor waives and relinatnshes atl rmh! and Eanetits under the: valuation and apptsement Lavs o| any ume

7 PEUOT DI M0 Detauit ander the tetms of any insttament secuted by a ken to which tes Mortgage s subordinate shatl constitute detault
hereunder

8 TRANSFEIOF THE PROPERTY DUE ON SALE 1 the Mortgagor sells o teansters all or part of the Property or any nghts in the Property,
any person to ahom the Mortgagor seils or transters the Prapenty may take over all of the Mortgagor s nghts and obhigations under this Mottgage
(known as an assumpuion of the Mortgage ) if cerlinn congitions are muet Those conditions are

(A Mortgagar qivess Mortgagee notice of sale or transter

(B) Mortgaqee agrees that the person quahhes under ts then asusl credit entena,

G e porson ggrees 10 pdy terest on the amount ownd 19 Mortgagee under the Conttact and under tus Mortgage at whatever lawtul
rate Montgagee reauires, and

DL Tne person signs an assumphion agreement that s acceptable to Morgagee and that obhigates the person 1o keep all of the promisas
aind agrecments made n the Contract and in s Mortgage

If the Martgigor sells or trar satisfied, Morlgagee may requu@ t,: ;
immediate payment o full of 9 Mottgage, and se olhe! 1em law However, Mortgagee will nm.
have the ngtt 1o require immg D@@“m@n{ei e transfers are: -
() tne creation of | " v aganst the Prapedty that are infenor to this Mo s other mor!gages maleualma%
iransicd NOQOT . OQOEFIGIALL
(v} atransier of ngh a got N Y lo buy these apphances in mdm-
10 protect that pe phinsifossible losses. N ey
(11} a transfer of the Tdu@ummumem'ysn\the(mopepbynmf { ansfer is -automatic accor‘dmg fo’ |
“law, and C T e

. (v) leasing the Propetty fofa tlerm (theclaak.e @Q)uﬁﬁngeCIMGr!\ol nclude an oplion to buy . R P
,ACCELLRATION '.REM ES Upon Mottgayor's breach of any covenant.or agreement of . Morlga in this’ Morlgage mcludmg the.
sums:secured by this.Marlgage.Mortgagee prior fo acceleration shalt mail notice to-Mortgagor of the.defaull::
|elore th speci ice, M o at Mont tion may declare all of the:sums secured by
‘due ‘and payable without lurther demangdzand. yforeclose_ this rigage by judicial proceeding, Mortgagee .
h proceeding all expenses ol foreclosure; including, but not imited (o, reasonable-atlorney's fees; and cosls of -

»

ary evndenceg;abstra and i "'ons~all1:|lwnu in_q[l};bﬁgj_g monal's s'secured by this Mortgage 3 PORIOR A A
PPOINTMENT OF R fVCR "‘Upor 'Ieranon Under paragaph @ heiro! or abandonmentof the Property, Mortgageeé shall be cnmled '
to have a receiver appointed a cour! to enter upon. take possession of and manage the Propeity and to collect all rents of the Property,in-"
cluding those past due. All rents collectod by the recewver 1 be apphed fiest to payment of the costs of the management of the Property and
collection of rents, including, but not lis dtorecewver s lees premwums on teceiver’s bonds and reasonable atiorney's lees. and then to the sums
secured by this Mortgage. The receiver shall be hiable to account only for tho ents actually received. . . :

11" ASSIGNMENT. This Morigage may be assigned by the Mortgagee without consent of the Mortgagor.

¥HEREOF. bi0r193gprs have executed this medgageonihe déy abqgve shown
~

/ Winess : Lois Herring : Mortgagor
v e .
-,/_,' . e e el ) [ SR
///' ALLA FEFERI Witnass ' Toye M, o Mortgagor
____’/7/ t ’/’/n/)? . Y. U
‘ i MII& JOHNSO . Mortgagor
.T : WG ACKNOWLEDGMENT BY INDIVIDUAL o
i \\ 8, .
; "k:“sm‘feszumi&m, countyor __ Lake R
,E" ‘Géi\a.me-!he miwegsugned a notary pubhc in and for said county and state, personally appeared 015 ferring .ane
. . V
-‘(:5 % 5 Tb Lg M._Williams @ . .._ and acknowledged the execution o! the loregoing mortgage: .
SN W)TME$§.WVEREGF 1 hbave hereunto subscribed my name and altbed my ofhcial seal this _ o 25.1-_}]__-.*.« - dayof
S .1—.--‘-1 November ... _ . ..
My \.,Oﬂ\mlo$|0ﬂ Ezpuvs :
SR Donna ‘*1 l’edr.son, Nomry Publlc Lake’C ot ty Reqident
f; .7 ' TRANSFER ANDASSIGNMENT B vsﬁg{' \.k, A ,)_, 5 31, ~
' Lake____,______ County INDIANA » ‘ % T"" q' "' LA "o’:/ .
undersngned Morigagee hereby transters. assigns and conveys unto.._. ___wUni_gn Mo, kf aéfﬁ ‘r, r, ,,r,!}‘C’-; ‘L,._"
T N Ml -
: -« allnght. utle, interest. powers and options in, to and under the wntﬁm#ﬁ]"}{ M{ 1rom- ;3-5;
v

e t0 . First. MetropoliLan Builde@hﬁ{&me{yiéqs\tnc.

‘.-——

25305 a2

h toset ... - .. hand and seal. this .____ % ‘.‘é'_u':‘_' h" g,
ereunto se , ':(@,b. . 4‘:“:3 y
5
uilders. of amegca, InﬂSeal)
o L BRESINENT
President
.I‘flf?._‘-___, County lndnana' My Commission Egpures:;.l,l 16-93. i e i 50

e Allan Fefferman 300 W RIDGE ROAD GARY INDIANA
“-This instrument was prepared by " _T" "




