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. 44TH15 MORTGAGE ("Security Instrument") 1is given on January
2 ;55/', 1990. The Mortgagor is K. BYRON BEELER ("Borrower").

This Securlty Instrument is given to THE FIRST BANK OF WHITING,

which is organized and existing under the Laws of the State of
Indiana and whose address is 5191 West Lincoln Highway, Crown
Point, Lake County, Indiana ("Lender"). Borrower owes Lender the
principal sum of Seventy-Four Thousand ($74,000.00) Dollars.
This debt is evidenced by Borrower’s Note dated the same date as
this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and pay-
able as required and provided by the Note of Borrower. This
Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all roncwals,
extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protcct the security
of this Security Instrument; and (c) the performance of
Borrower’s covenante and agreements under this Security Instru-
ment and the Note. For this purpose, Borrower does herecby mort-
gage, grant and convey to Lender the following described property
located in

tots 19, 20, 22, ADOSORNGIGES, ..o 1, 11ock 1,
12 pade 1 &O’EQFETQI%T! & e

(v 2 .
g which has tt Tc}}ilr 1er§1::368 glnl Rﬁ%gfr&gegfe Street, Cedar
&) Lake, Lake ounty ,thg gty rAddress
g TOGETHER WITH all tI l MpEOVEN NS nc hereafter erected
on the property, @and.allreasementsgixichts, appurtenances, rents,
i. royalties, mineral, oil and gas rights and profits, water rights
~ and stock id all fiwtures now or hereafte: rt of the proper-
=4 ty. All replacements and additions shall also be covered by this
Security Instrument All of the “foregoing ghall bc referred to
in this Security Crument as the ~opercyh.

BORROWER COVENANTS that¥ortower 1s lawfully ised of the

N estate heraeal conveyed andiRasSaehes’zight to mortgagé, grant and
)b convey the Property and thatithe Praperty is unencumbered, except
’ for encumtk ¢ of recorde. Borrower warrant will defend
generally itle to the . Property-against al ims and de-
mands, sub any. encumbrancesh of recor
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national use and non-uniform covenants with limited varlatlmnsjBy.“ =

jurisdiction to constitute a uniform security instrument coverlnggiﬂﬁ
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UNIFORM COVENANTS: Borrower and Lender covenant and agree ds 3F

follows: ﬁ. ~ £ %

pea] e - ;

1. Payment of Principal and Interest; Prepaynent and Late 2

Charges. Borrower shall promptly pay when due the pr1ncmpal§§f e

and interest on the debt evidenced by the Note and any prepayment
and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until
the Note is paid in full, a sum ("Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority
over this Security Instrument; (b) yearly leasehold payments or
ground rents on the Property, if any; (c¢) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any.
These items are called "escrow items". Lender may estimate the




Funds due on the basis of current data and reasonable estimates
of future escrow items.

The Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the

-account or verifying the escrow items, unless Lender pays Borrow-

er linterest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is
made or applicable law requires interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the

Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the PFunds
and the purpose tor which ecach deblt to the Punds was made. The

Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the
future monthly pavments of Funds payable prior to the due dates

of the esc: to pay the
escrow iter Bomem].lSL : r’s option,
either pro epald to Borrower or credit 3orrower on
monthly pa ‘:)1 ; dr ¢ nds held by
Lender is fﬁen?to()FP‘h eqrggg)%lltg 5 n due, Bor-

rower shall pa@hts Ih)tdumenlzuanhexltr(mpectyamf nake up the
deficiency in one Qiuyiﬁﬁkgqgﬂﬁﬁ&ﬁyifeéﬁ&%ﬂﬁgd by wlLender.

Upon payment in full of all sums secured by this Security

Instrument, Lend sha. pEl fund rrower any Funds
held by Lender. Ifsfunder paragraph)19 the Property is sold or
acquired by Lender, Lender shall apply, no later than immediately
prior to t sale the rroperty or its acguisition| by Lender,
any Funds l1d by Lender the time of application as a credit
against the sums secured by this Sceurity Instrument
3. Application of Paymenks. Unless applicable law pro-
vides otherwise, all paymentsivedeiwed by Lender undey paragraphs
1 and 2 shal be applied: &St W¥eclate charges due under the
Note; secor prepayment-chatges @te under the N ; third, to
amounts pa der paragraph =2: jfourth, to ur st due; and
last, to pi | due.
4. ( rense Borféwer shall p es, assess-
ments, chal a r the Proper-
ty which may attain prlorlty over this Security Instrument, and
leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompt-
ly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prlorl—
ty over this Security Instrument unless Borrower: (a) agrees in
wrltlng to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the 1lien
by, or defends against enforcement of the lien in, legal proceed-
ings which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property:
or (c) secures from the holder of the lien an agreement satisfac-
tory to Lender subordinating the lien to this Security Instru-
ment. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the




lien. Borrower shall satisfy the lien or take one or more of the

actions set forth above within ten (10) days of the giving of
notice.

5. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended cover-
age" and any other hazards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. It
Lender reqguires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unles i ¥d B €1 M in writing,
insurance | g be_ a o 5 Y repair of
the Propert DQGM&éO‘SO‘ & economical-
ly feasible e Se SN i talesgcn f the resto-
ration or i I@m QEE\IEIIAI&! r Lender’s
security woult gg is shall be
applied to tr sums seﬁcé@gﬁ tf%’hl é@ec ﬁ]s; ment, whether
or not ther due, wﬂhﬁ e @EBB (aedés Yrower. 'If Borrower
abandons the [Property, or does not answer within thirty (30) days
a notice from Lender that thel insurance ¢ ier h; offered to

settle a claim, then,Lenderpmay coliect themdnsurance proceeds.
Lender may use the. proceeds to repair or restore the Property or

to pay sums secur by th Security Inst t, whether or not
then due. 1e 30-day period will begin when| the notice is given.
Unless Lende uid Borrower ethecrwise agree in writing, any

application of proceeds to principal shall not extend or postpone
the due date 'of the monthly payine€nts referred to in paragraphs 1

and 2 or change the amountg@fthesgeayments. If yder paragraph
19 the Property is acquirgdiby, Len@er, Borrower’< right to any
insurance cies and pHBceedsi résulting fror nage to the
Property p: o the acguigitiondshall pass nder to the
extent of t secured byWehieSSsEcurity I - immediate-
ly prior tc hs 1 SLORS

G. Preservation and Maintenance of Property; Leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If

this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage
Insurance. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal
proceedings that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for con-
demnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reason-
able attorneys’ fees and entering on the Property to make re-
pairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inter-
est, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in
effect until such time as a requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law.

8. Inspection. Lender or i1ts agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specity-
Ing reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any condem-
nation or « 3 > or for con-

veyance in e %Eﬁﬂféhteig g nd shall be

paid to Ler

In the overt P NRobl BRI CRARL, . e procecas

shall be appli T]aﬁstmg(ﬁmfeﬁ@%;ﬂﬁ: Y‘dﬂéﬁtﬁ‘i@f i Instrument,
whether or not thegh iih an cess 4d to Barrower. 1In
the event i a par S?iﬂgﬁ 8“5@$g§% y, unless Borrower
and Lender | otherwise agree in writing, the sums secured by this
Security Instrum “she redu by t ount of the pro-
ceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before taking, divided by (b) the

fair market value the Property immediately before the taking.
Any balance shall be) paid to Borrower.

If the Property 1is abandoned by Borrower, ¢ if, after
notice by Lender to Borrower that the condemnor offe: to make an
award or settle a claim for gdanaygesy, Borrower fails respond to
Lender within thirty (30)3Sgays after the date the notice is
given, Lenc is authorized~tio celletct and apply th roceeds, at
its option, 3 to restoFation—orirepair of the perty or to
the sums se by this Segurity Imstrument H or not then
due.

Unless ! riting, any

application of proceeds to principal Shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower not Released; Forbearance By Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower'’s successors in interest.Lender shall not be required to
commence proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower'’s successors in
interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabil-
ity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of




Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be Jjoint and several.
Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or made any accommodations with
regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law 1s finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by maklng a direct payment to

Borrower. ion will be
trgategh as Bc(efcy‘lent Wl\:fl a ment charge
under e

13. 4 NQ{E(QE I(G’IAIQ_!_\: nactment or
expiration ; ] i le la t deri
provision of ,x;gﬁ) . O%ﬁntl.ﬁ{li lge@f}ﬁ“ﬁa’) lnenefi)lr?:geag’l]g

according to dts esLakExﬂauntthsm‘;dﬁbh may squire imme-
diate payment in full of all sums secured by this Security In-
strument and may invoKke any remedics permitted by ragraph 19.
If Lender eXercises. this optlon,ghender shaldl (take the steps
specified the second paragraph of paragraph 17,

14. tices. ny notice ) Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by fire cl¢ a1l unless eppligable law regqulires use of
another method. The notice shallwbe directed to the Property
Address or any other addressWB@nrower designates by notice to
Lender. Any notice to Lendgx<stialilxbe given by first class mail
to Lender' dress statedadhereintor any other address Lender
designates tice to Berrower. LAny notice r ided for in
this Secur nstrument Shalibe decmed to ha en given to
Borrower o r_when givameasiprovided in igraph.

15. haw; Severdbility Y3 ' Instrument

shall be goveriiea py lLeaerds Law ainia e Law oL uie jurisdiction
in which the Property is located. 1In the event that any provi-
sion or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provi-
sions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provi-
sions of this Security Instrument and the Note are declared to be
severable.

~ 16. Borrower’s Copy. Borrower shall be given one (1)
conformed copy of the Note and of this Security Interest.

17. Transfer of the Property or a Beneficial Interest in
Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrow-
er is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its op-
tion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than thirty (30) days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) five (5) days (or such other period
as applicable law may specify for reinstatement) before sale of
the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a Jjudgment enforcing this
Securlity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred: (b) cures
any default of any other covenants or agreements; (c) pays all
expenses incurred in enforc1ng this becurlty Instrument, includ-
ing, but n sy and (d)

takes such I Vo) assure that
the lien o :[}§§d¥ﬁiiffﬁji§isLt 3¢ thts in the
Property a Isﬁcj secured by
this Secur. Tﬁ?ﬂ@lé&uh 3 Upon rein-
statement by B 1g%¥@f) §5ﬂ§ﬁ rnd the obliga-
tions secured hére S alfﬁbﬂgig%h§§EEQ? tive as. if no accel-

eration had occurrédi® PURRY INSTGH’ @0 reinstate shall not
apply in the [case of acceleration under paragraphs 13 or 17.

NON~-UNIFORM COVENANTS. Borrower andnlender [further covenant and
agree as follows : _

19. Acceleration; Renedies Lender shall give notice to
Borrower prior to acceleration following Borrower'’s ‘each of any
covenant or agrec tf in this Secuy vy Instriument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The not¥gedsikall specify: (a) the default:
(b) the action required to ghr¥erthnegdefault; (c) a date, not less
than thirty (80)" days fromtbhe date@the notice ven to Bor-
rower, by 1 the defaubB@must=betured; and ({ hat failure
to cure the 11t on or hefore the date specif 1 the notice
may result leration ‘@ vthe@siins securc is Security
Instrument sure. by JjUdgeial proceet sale of the
Property. hig f the right

to reinstate after acceleratlon and the right to assert in the
foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attor-
neys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under para-
graph 19 or abandonment of the Property, Lender shall be entitled
to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due, and
to take any action which in Lender’s Jjudgment is necessary or
proper to conserve the value of the property. Lender may also
take possession of, and for these purposes, use any and all
personal property contained in the Property and used in the
operation, rental or leasing thereof or any part thereof. Lender




shall be entitled to collect and receive all earnings, revenues,
rents, issues and profits of the Property or any part thereof
(and for such purpose Borrower does hereby irrevocably constitute
and appoint Lender its true and lawful Attorney-in-Fact for it
and its name, place and stead to receive, collect and receipt for
all of the foregoing, Borrower irrevocably acknowledging that any
payment made to Lender hereunder shall be a good receipt and
acquittance against Borrower to the extent so made) and to apply
same to the reduction of the indebtedness hereby secured. The
right to enter and take possession of the Property and use any
personal property therein, to manage, operate and conserve the
same, and to collect the rents, issues and profits thereof, shall
be in addition to all other rights or remedies of Lender hereun-
der or afforded by law, and may be exercised concurrently there-

with or independently thereof. The expenses (including any
receiver’s fees, counsel fees, costs and agent’s compensaticn)
incurred pursuant to the powers herein contained shall be secured
hereby which Borrower promiscs to pay upon demand together with
interest at the Interest Rate. Lender shall not be liable to

account to Borrower for any action taken pursuant hercto other
than to account for any rents actually received by Lender.
Without taking poqses510n of the Property, Lender may, in the

event the I take such
steps as it late_to_pro g he Property
(including Aij E%lb - incurred in

so doing sh J Ry, ness hereby
secured pay ' )Nﬁgdmﬁlﬁiﬁml g he Interest
Rate. This Document is the property of

Any renté coliieckekedyonaigdiecordae! receiver shall be

applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to,
receiver'’s| fees, gpremiums opns receiver’s bends and reasonable
attorneys’ fees, ‘and then to the [sums secured by this Security
Instrument.

21. Releasa. pon rymen of 11 ms secured by this

Security Instrumc Lender shall gase this Security Instru-
ment without charge to Borrower.

22. Walver of Valuationrand Appraiscment. Rorfower walives
all right of waltation and Rppralsemcii:.

23. R to this Securaty_lustrument. | (1) or more
riders are 1 by Borroweiriand record - with this
Security Ir he covénagnt’S and agrec * each such
rider shall 2N ‘ supplement
the covenants and agreements of this Socurlty Instrument as if
the rider(s) were a part of this Security Instrument. [Check

pllcable line]
4‘ ,/ Adjustable Rate Rider Condominium Rider
2-4 Family Rider Graduated Payment Rider

Planned Unit Development Rider

Other

BY SIGNING BELOW, Borrower accepts and agrees to the.terms
and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

7 D el

K. BYRON £AEELER
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STATE OF INDIANA )
) SS:
COUNT OF LAKE )

One this g&b/k day of January, 1990, before me, the under-
signed, a Notary Public in and for said County, personally ap-:
peared K. BYRON BEELER, and acknowledged the execution of t?§~
foregoing instrument. £

Lt

s—\‘ Y
WITNESS my hand and officialgzzéi. . / R AT VA
1 e Sy
My Commission Expires: [ C¢4A4é%// : (VL2347 ‘-!e“fﬁ
Y o, g SVl drFR dbiic .~
///- ‘3(’) (fl., } A Resident of _4/ Abe Cotmty_f . R

. 3
i

This Instrument Prepared By: O/DROBINAK, DYWAN and AUSTGEN,: P

, .'(_f:'. ;-
by David M. Austgen and Patrick B. Blankenship, 5240chuntafn
Drive, Suite J, Crown Point, IN 46307. :
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ADJUSTABLE RATE RIDER J

-t
THIS ADJUSTABLE RATE RIDER is made this <= - day of Janu-
ary, 1990, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to The First Bank of
Whiting (the "Lender") of the same date and covering the property
described in the Security Instrument and located at: 14524 and

14530 Wheeler Street, Cedar Lake, Lake County, Indiana 46303.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROW-
ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and
agr@omcntc made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The of 9 1/2%.
The Note )\ 1 - 1 the month-
ly paymen ov@ﬁwméﬁt iS

s NMEOFFICIAL!
, bT%e;?iﬁﬁffa%t el Cheproperty ol o ac tne

rate of Nind leﬁélﬁﬁﬁ@l‘df—ll-/z%) per annum;
Principal and Interest shall be payable in equal month-.

ly Principal and Interest installments until the final
maturity date;. thepampunt ofgpeach monthdy ‘installment
due |prior to the maturity date is to be determined upon
the basis,of 2°0ne Hundred Eighty (18 th amortiza-
tion, with aprollover oeccurring the Fifth (5th) vyear
and |Tenth (l0th) vear: e amount of each monthly
Principal Interest installment [shall I SEVEN

HUNDRED SEVENTY-TWO DOLLARS AND SEVENTY-THR CENTS
($772.73) for a period gi¥ime (5) years; at the end of

this ve (5) year periug, tPe remaining monthly Prin-
cipal “and Interest mAFgallmepts for the remaining Ten
(10) a of this LromissopryNote shall b mputed
upor Hundred FiIfty 2500 basls point ve the
ther R Five B veard Treasury N nstant
matu Y6 regul ag/Frineypal an [ nonthly
inst 2N be navable on the P9 day of
each term of ¢ y Note,

beq1nn1ng w1th the flrst (lst) 1nstallment being due
and payable on the 1st day of February, 1990, payablec
at the regular place of business for The First Bank of
Whiting, 5191 West Lincoln Highway, Crown Point, Indi-
ana, or at such other place as The First Bank of wWwhit-
ing may specify in writing.

4, INTEREST RATE AND MONTHLY PAYMENYT CHANGES.

(A) Change Dates.

The Interest rate the Borrower will pay may change on the
date of the payment due for the Sixty-First monthly payment of
Principal and Interest under the Promissory Note. The date on
which the Interest rate could change is called a "Change Date."

(B} The Index.

At the time of the Change Date described herein, the Inter-
est rate will be based on an Index. The "Index" is the weekly




average yield on United States Treasury securities adjusted to a
constant maturity of 5 years, as made available by the Federal
Reserve Board. The most recent Index figure available as of the
date 45 days before the Change Date is called the Y“"Current
Index."

If the Index is no longer available, the Note Holder shall
choose a new index which is based upon comparable information.
The Note Holder shall give the Borrower notice of this choice.

(C) calculation of Changes.

Before the Change Date, the Note Holder will calculate the
new Interest rate by adding Two Hundred Fifty percentage points
(250%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest One-Eighth (1/8) of One
(1%) percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be the new Interest
rate until the next Change Date.

The Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid
Prlnc1pal that the Borrowcr is expected to owe at the Chango Date
in full on in substan-

N 3 Péﬁmﬁmiﬁu D aid to the
Lender by ne o NI OFFICIAL!

(D) 11 U len: Intenes gasgerty of

The I ,eresttb&éEakﬁé:gygg@@BPchd?ghulred pay at the

Change Date will not be greater than 14 1/2% or less than 7 1/2%.

o
-

The Interest rat 111 e o1 ~r th 1/2¢

(E) Effective Date of [Changes.

The new Interest rate will become effective the Change
Date. The Borroweyry wil pay the amoul of the new monthly
payment beginning cal the first (Wst)monthly payment date after

the Change Date until (i.e. thg,Sixty-First (61st) monthly pay-
ment), thel amount of the mopEhlAMpayment changes again.

(F) icetof Changeg-

The N »ldear wil@ddeliverSor mail 4 Borrower a
notice of o in tHe/nnerest ratc at nount of the
monthly pa S the effective date hange The
notice wil R d be given to

the Borrower and also the title and telephone number of a Person
who will answer any gquestion the Borrower may have regarding the
notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
-y -

and covenants contained in this Adjustable Rate Rider this 7Z25~
day of January, 1990.

DB i 75 p0ler

K. BYRON BEZLER, Borrower
1502 Harrison
Lowell, Indiana 46356




