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MORTGAGE

THIS MORTGAGE ("Secutity Instrument™) is given on ... .January 23 TR
19..90  The MOTtgagor is Jameés H. Luken and Lynn A. Luken, husband and wife
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v saenneeseeeeees CBorrower™) This Sccurity Instrument is given to oo
.INB National Bank, NorthweSt................................... , which is arganized and existing

undur(lwlu\vs“f Indianamd whose address is .....Bs. 0., Box 780 . .. ...
Lafayette, In 47902
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Borrower owes Lender the principal sum uf Sixty Thousand, and NO/100- STSTOTRTRTRTRTAT.
CITITITITITIIITIIS ST T Dollars (U S, 660,000,000 O This debr is evidenced by Borrower's note

dil((.'d the same date as INOTC ), WHICH 'IIII\ TSN ith (h(‘ full dcl)( if not

p.ud carlicr, due and p: anen ls & is Security Instrument

. secures o Lender: (w) de \\'ul 'S ewals, extensions .md;
[ iodifications; (b) the | N@ w {a \g ¥ (I R pt ect the security of this.
TR "‘Sccurny lnslrumcm' ar :rfprimance of Bormwcr s,covepants and .u.,rccmcms u 'Clll‘l()’ lnstrumcnt .md‘{ SR
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which has the address of . 113 Crestwood Court ... . . ... ... .. . Lowell
[Street) [City}

Indiana ... 46336 ("Property Address™;
lZu) Code) ‘
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral,oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject w any
encumbrances of record. e)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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INDIANA —Ssingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

. BAN!\ERS SVSYEMS‘ INC. SY C' ouD, MN 56392 _FORM MD- 1IN 8/84
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
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_ L. Paymentof Principal and Inerest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debeevidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Law or to 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Fands™) equal to
one-twelfthof: (1) yearly taxes and assessments which may acain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly morrgage insurance
. premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.
‘ The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by afederal or
! state agency tincluding Lender if Lender is such an institation), Lender shall apply the Funds to pay the escrow items, Lender
: may not charge for holding and applyiog the Funds, analyzing the account or verifying the escrow items, unless Lender pilys

Borrower interest on the Funds and applicable law permics Lender o make sudvacharge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Law requires intevest w be paid,
Lender shall no be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, withowt
charpe, anannual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debic o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

I the amount of the Funds held by Lender, together with the future monthly payments of Fands payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, cither promptly repaid (o Borrower or aredited to Borrower on monthly payments of Funds, I the
amount of the Funds held by Lender is notsufficient to pay the escrow items when due, Borrower shall pay o Lender any

o mount necessary . make up the deficiency in one or mote payments as requised by Lender,.

' +Upon payment in full of all sums secured by this yIn |
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a8 wereditagainst the sums secured by this Security Instrument,.
73, Application of Payments: Unless applicable law provides otherwis

T SUTT

ha

)

ond, to prepaymént charges due under th
ons attributable

Othe .~

i ower shall pay themon:: -
wounts to be paidunder .
u der receipts evidencing
of
Su"mily Instrument unless Borrower: ()
fery (b contests in good
ler's opinion operate (o
he halder of the lien an

oY seoures fran

Lenderdererntines thatany partol the
ent, Lender may [give Bortower a notice
onssot forth above within 10 days of the

g, or hereatt
“and any othe
1 the periods
¢ to Lender's a

crected on the Propernty
azards for which Lender
at Lender requires, The
joval which shall not be

dmortgape clause, Lender

ive to Lender all receipts
prompt nou e insurance carrier and
d 1o restoration or repair
' ity is not lessened, 1f the
urance proceeds shall be
ess paid to Borrower. If

Borrower abandons the Property, or does notanswer WIthin U7 days 4 notice irom Lenaer 1 the insurance carrier has
offered wo setde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security nserument, whether or not chen due, The 30-day period wiltbegin when the

notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not extend or
postpane the due date of the monthly payments referred w in paragraphs Tand 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shalt nae destroy, damage or substantially
change the Property, allow the Property to detetiorate o commit waste, It this Security Instrmmnent is on aleasehold,
Bortower shalf comply with the provisions of the Tease, and if Bottower acquires fee title o the Property, the Teasehold aod
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior o acceleration following Borrower's
i breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
‘ ‘17 unless qpphcablc law provides otherwise). The notice shall spccnfy' (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
. and (d) that failure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secuted by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acéeleration and foreclosure, 1f the defaule is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attoraeys’ fees and costs of tide evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past dee. Any rents collected by Lender or the receiver shall be applied fiest to payment
of the costs of managementof the Property and collection of rents, including, but not himited 1o, receiver’s tees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Sceurity Instrument,

21. Release. Upon payment of all sums secured by this Security lostrument, Lender shall release this Security
Instrumuu without charge o Bmmw( ot
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A./Rebecca Doty, Reet >pecance County:
John E. McDonaTame!
Senior Executive Vice President

B N F R R R I RN

asrmreiveie
:, ;f
. e

1y
PN i

fe.:

:_r’
Y o
Al’"
Sl
e
S
5

ST O




