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" THIS INDENTURE, made this, the 26th day of January 1990, by and between

‘Calumet National Bank, a National banking association, as trustee under a certain t;
trust agreement dated August 2, 1989, and known as Trust Number P-3631, hereinafter §3
. £

"

sometimes called the "Mortgagor" or '"Mortgagors", party of the first part, and

]

Calumet National Bank, Hammond, Indiana, a corporation duly organized and existing
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under and by virtue of the laws of the United States of America, hereinafter-ﬂsg
sometimes called the "Mortgagee,"party of the second part, WITNESSETH: %%g%
THAT WHEREAS, in consideration for and to secure the payment of the principal sum iéié

of FIFTY THOUSAND NO HUNDRED AND 00/100 DOLLARS ($50,000.00) evidenced by that ‘{;i
i

certain mortgage note of even date herewith in said principal amount, payable with E%

interest and in

amounts, all of 1Cipak nﬁ)ﬁm%&§ being in legal tender of the

rances and additional

; United States ¢ ANQTerEEJeQIAIA!tK Q rica as the legal .

This Document is the propert of ,
holder thereof may from tﬂge iiaﬁgme direct, fi all principal and interest payments
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being with attorney's fees and without relief from valuation and appraisement laws of
Indiana, and bearing interest after maturity-until paid At the highest rate for which
it is now lawfulto contract in Indiana, which mortgag shall mature and be due

and payable in 11 on‘“or before February the 15th/, 20

, the Mortgagor, in consideration of the money concurrently

NOW THEREFORE
loaned as aforesa:; and in order tgisécure theé prompt payment 1id principal
note and intere 1d to better insure—the, pinctual and faitl erformance of all
and singular tt ts and agréemenésehersin undertal performed by the

mortgagor, does A( )} ts successors and

assigns, all and singular the real estate situated, lying and being in the County 93
X

ey
QO m
Lake, State of Indiana, known and described as follows: m T I
Yo~ Ty

i
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Lot 2, Davidson's sixth addition, in the City of Whiting, as shown @tg o

in Plat Book 4, page 25, in Lake County, Indiana. ﬁ;x a 'f:;;

;:). i €= .5,

a/k/a 1872 Indianapolis Boulevard, Whiting, Indiana 46394. Ef S 2
LW o

i T .

together with all and singular the tenements, hereditaments, privileges and

appurtenances there unto belonging or in any wise appertaining, and the rents, issues
and profits thereof, and all buildings and improvements thereon, or that may
hereafter be placed thereon; and, also all the fixtures of every kind and nature

necessary or proper for the use of maintenance of said real estate and premises that

are now or may hereafter be placed thereon; and, also allthe right, title, interest
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and estate of the mortgagor in and to said premises hereby releasing and waiving all
rigbts under and by virtue of any and all valuation and appraisement laws of the State
‘of Indiana, and all right to retain possession of said premises after any default
in payment of the indebtedness hereby secured, or any part thereof, or breach of any of the
covenants or agreements herein contained.
MOREOVER, the mortgagor expressly covenants and agrees with the mortgagee as follows,
to wit:
1. That the mortgagors will pay all the said note and indebtedness
herein mentioned according to tenor and effect of said note, and will pay all
sums of money hereby secured or intended to be secured, all with attorney's
fees and without relief from valuation and appraisement laws.
2. That the mortgagors will keep the buildings, fences, fixtures,

improvements and betterments now on said premises, or that ) frer
[ ]
be erected there: Dﬂﬁummte ESescnt will ,

neither commit n NQOTS@EFlI(QIAb! i > nor
permit to be done ufon SHid PRGHNENGRAS A B RELEEE @6 o ininish
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the value thereof
3. That the mortgagors, will pay, ;before the same become delinquent
all taxes, assessments.and special assessments of every kind that may be levied

upon said premises or part thereof.

4. That the mortgagors will keep all buildings that may at any ne on

said premises duri the continuancessf~said indebtedness insured against
all fire and win m, in such compahy oY compafiies as may be ¢ factory
to the mortgagee ~“h amoun¥ as_ the.mortgagee may f to
time direct (the ge to ! 3 ble to 3s its

interest may appear), and forthwith upon issuance thereof will deposit such
policies with the mortgagee.

5. That in case the mortgagors fail to pay any tax, assessment, or
special assessment, or fail to keep the buildings, fences, and fixtures on said
premises in good repailr and insured as above provided, the mortgagee may sale for
taxes, assessments, or special assessments, make repairs or procure insurance, and
may pay, remove or discharge any claim, lien or encumbrance, or may purchase any tax
title or claim against said premises, and protect the title and possession thereof,
in order to preserve the priority of the line of this mortgage thereon, and may

employ attorneys at law to perform any service connected with this mortgage, or to (
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prosecute or defend any suit affecting or involving this mortgage or the title or
possession of said premises, and that all moneys paid for any such purpose and all
security intended to be effected hereby, shall be immediately due and payable with
interest thereon at the highest rate of interest permissible by law, and become so
much additional indebtedness secured by this mortgage, and the mortgagor agree to
pay all sums so advanced with interest, without relief from wvaluation and
appraisement laws; provided, however, that it shall not be obligatory upon the
mortgagee to advance money for any of thé purposes aforesaid, or to inquire into the
validity of such taxes, assessment or special assessments, or tax sales (the receipts
of the proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants

or agreements herei » in said/note contained, on th t of the mortgagors to be
[ )
kept and performe . oA GCERMeBntAs: - , including all

payments for lier X ,N&’I:GXQFSEJEISAJH!L ance, attorney's

fees, costs, charge JTI‘&%Q&QP%E%,EﬂaeRFQPe(?LWi&f\ the mortgagee, and
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without notice of such election, at once become and be due and payable at the place

of payment aforesaid anything n sai notea o herein > the contrary.
notwithstanding, d the pon the mortgagee sha ha rigl (either with or
without process ¢ la: using such force as may be nccessary) i enter upon and

possess, hold and enjoy said property, and to lease the same or any part thereof upon

such terms as to it shall seem best, sddndite collect and receive l”"the rents, issues
and profits ther i to make-Walterations)” improvements repairs, effect
insurance, pay t essments afd 'speayalirassessmenic all such other
things as may be N 2 sroperty, and the

mortgagee shall have the right to foreplose this mortgage and shall have all other
rights and remedies that the law provides, and sale under foreclosure decree shall be
without relief from valuation and appraisement laws.

7. In the event that any payment provided for in the note secured
hereby shall become overdue for a period in excess of ten (10) days, the mortgagors
agree to pay a "late charge" of 2.00% of the unpaid, outstanding, principal balance
divided by twelve (12); an example of such a computation is as follows: outstanding

principal of $50,000.00 multiplied by .02 equals $1,000.00 divided by 12 equals

$88.33.
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8. Thap upon commencement of any foreclosure, or at any time
thereafter, and prior to the expiration of the time for redemption from any sale of
said premises on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits of said premises during the
pendency of such foreclosure, and until the time to redeem the same from foreclosure
sale shall expire, and out of rents, issues and profits, to make nccessary repairs
and to keep the premises in proper condition and repair, and pay all taxes,
assessments and special assessments, to redeem from sale for taxes, assessments and
special assessments, and to pay insurance premiums necessary to keep said premises
insured in accordance with the provisions of this mortgage and to pay the expense of
the receivership, and said receiver shall apply the net proceeds to the payment of

the indebtedness secured hereby, and such receiver shall have all the other usual

powers of receiv ¢ Bocument iS

9. i Nf)TJOFFT@.IAEW h¢ his mortgage, an
adequate and reasonablopBum FRgLlhe,ahtopedjie ﬁi‘biﬁ?ﬂiﬂ%f 1 proceedings for
attorney's fees and the ccthe Jﬂaz!{go%ﬂ‘@tﬂggcs‘égflﬁrgf said premises which

several sums sha be s ich ¢ 1l ind ~dness >d hereby, and shall be.
recoverable as such whether the suit proceeds to decree or not and shall be included
in the decree entered in such foreclosure.

10.| Thatthe mortgagee, at its option, may extend the maturity of the

L

note and indebtedness secured hereby,<on)any balance‘due thereon rom time to time,
upon written agr 1t executed by SbHe montoageh; for such furfid periods, at such
rate of interest D¢ such corditions, as may then ! pen, and no such
extension, and T ce or delay@gE™the mortgad 'cing any of the

provisions of this indenture, shall operate to impair the lien hereof or waive any
rights accrued or that might accrue hereunder.

11. That this indenture and the note secured hereby are made and
executed under, and are, in all respects, to be construed by the laws of the State of
Indiana, and that the various rights, powers, options, election, appointments and
remedies herein contained shall be construed as cumulative, and no one of them as
exclusive of any other or of any right or remedy allowed by law, and all shall inure
to the benefit of the successors and assigns of the mortgagee and of all holders of
said note.

12. Said mortgaged premises shall not be sold or transferred without
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the written consent of ghe mdrtgagee, and no contract or agreement shall be entered

intp by the mortgagor whereby anyone may acquire the right to a lien, mortgage or
.other incumbrance upon the mortgaged premises, without the written consent of the

mortgagee first had and obtained.

13. That whenever the mortgagors shall have fully paid the

indebtedness hereby secured, with all the interest thereon, and up to that time,

shall have well and truly performed all and singular the covenants and agreements

herein undertaken to be performed, then all of such covenants and agreements shall

cease and determined (but not otherwise), and the mortgagors or the successors or

assigns thereof, shall be entitled to a satisfaction of this mortgage, but shall pay

the expense of recording the same.

IN WITNESS WHEROF, the mortgagor, Calumet National Bank, as Trustee under trust

agreement dated A cuted this instrument

under seal the da Y Arsl)agogwmtgnt 18
NOT OFFICIAL!

ATTEST This Do@im@:‘iﬂQEltlﬁll?dg d d A \ ;
rys re ed August 2,
the H@E@f CHEHE Rechrdet
\ Y U ’

Debra K. ike, Yust Officer
STATE OF IN.)
) S8
COUNTY OF LAKE

BEFORE ME, the undersigned, axnétaryspublic in and for said County and State

personally appea Debra K. Luke, Trusti8fficer

and acknowledged ~utlon of thewaboveland foregoing ant as his

free and voluntar »d for the uses and purpos >t forth.

. A" \ ¥ .
My ngmnqslonsxéxplres 10-26-90

ce: Lake 7 /
- <:&&n¢¢L/aA Lw&ﬂiﬂbﬂit/”
I Notary Public

Janice L. Haéznau

-..\

‘\f\'/ / \ 3
,Thfé fﬂgéﬂdmeat was prepared by Terrence J. Farrell Senior Vice President, Mortgage

Toan Deparfment.
e
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