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REAL ESTATE MORTGAGE
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Robert A. Ritz and Nancy R. Ritz, husband and wife

9' 3 Lake

5

Lake

County, State of Indiana, whether one or more herein cailed Monigagor, MORTGAGES AND WAR-
RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville, Indiana, hereatter called the

Mq'ngagee' the following described real estate in County, State of Indiana, to-wit:

SEE THE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,

together with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate or
hereafter acquired, altached, erected, appurtenant or used in connection with the real estate, and together with all rents, lSSUBS income,

profits, rights, privileges, interests, easements and hereditaments thereof.

This mortgage is guven to secure: (a) the payment of Mortgagors Promissory Note payable to the M
TWENTY THOUSAND NINE HUNDRED sxx'rat,

—$803,969.99° *‘ 3

January 19, 1990
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which mortgage is notin default and has anunpaid balance of $ d) other

2. Inthe event this mortgage is subjecticamortgage setout in the paragraph above, or any other mortgage or encumbrance and that
prior mortgage or encumbrance is in default or is foreclosed upan, then at the option of the Martgagee this Mortgage and the Note or
Notes or indebtedness it securas shall become immediately due,andigayable in full and further that the Morigagee may immediately

foreclose this Martgage, all wi
* 3. Mortgagor covenants
and assign the Property, an
subjectto any liens, easeme
insurance policy insufing M

IN WITNESS WHEREOF
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it any notice or demand whatsoever.
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ACKNOWLEDGMENT BY INDIVIDUAL O PAHTNERSHIP MORTGAGOR

STATE OF INDIANA
COUNTY OF Lake

SS:

Before me, a Notary Public in and for said County and State, on this

personally appeared

19th dayot

i
\.\14

January

\

,AD., 19_90 |,

Robert A, Ritz and Nancy R. Ritz, husband andzwffe
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personally known to me, and known 10 me to be the person(s) who {is) (are) de
acknowledged the same to be (his) (their) voluntary act and deed for uses and
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aloresaid property in its present state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise 1ake
such action and exercise such forbearance as may be necessary in order that the said property shall not hereatter become subject to any
lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage"”, such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as ils inlerest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance 1o the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediale written notice to the insurance carrier and lo Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Morlgagee’s expenses incurred in
the collection ot such proceeds; provided however, that nothing conlained in this paragraph 4 shall require Mortgagee to incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrierin its own name.

5. Ifthe Mortgagor shallfail to make any payment or to obtain any insurance, service or materials necessary for the performance ot any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be
added to and become part of th b ; ot payment thereof by the

Mortgagee, bear interest at the ( fo Duw indebleaness. tej‘sw
0ss Mo iPWril

6. Unless required by applic: gg ﬁl&lﬂ@!& Il not allow changes in the
use for which all or any part of 3 i i i lwasg exe gagor shall not initiate or
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7. Mortgagee may make or ¢ i adefeasonable entries.u and inspections of the 2vop t all reasonable times and
access thereto shall be permitted for :F«ﬁa‘oﬁeﬁ@@“m&% isthe Prp operty of

8. Mortgagor shall not sell or 7ansfer all or deiagarl ofeiia Progersgiar dhontiomtehiutchase the same, lease the Property, sell the

same by contract, transfer occuparicy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee.

9. The Mortgagee at its option may extend.the time.forihe payment of any.indebtedness-heieby secured, or reduce the payments
thereon, or accept a note or renewal note (herefar, or release any part of the security, or any person liable for the indebtedness, without
consent of any junior lienholder, and without the cansent of the Mortgagor. No such extension, reduction, renewal or release shall effect
the priority of this Mortgage or impair the sec hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagor to the Mortgages. No delay by the Mortgagee in the exercise of any of its rights hereunder shall
preclude the exercise thereof so lorig as the morigage is in default hereunder and nofailure ol the Morigagee 10 exercise any of his righls
because of one default shall preciude the 2 thereof for a subsequent defaulf. The Morlgagee may enforce any one or more of its
rights or remedies hereunder successively or cancurrently.

10. This Mortgage shallbe governed and enforced by the laws efihe State of Indiana excepl where the Morigagee by reason of a law of

the United States or a regulation uling promulgated by an ageacy-superniging the Mortgagee is permitted to have or enforce certain
provisions in this Mortgage then inthal eavent the Mortgagee fay.elect 10 havetnose provisions of this Mortgage enforced in accordance
with the taws of the United Stat the event that any provision afthissMorigage conflicts with applic aw, such conllict shall not
aflect other provisions of this M which can be given efféct withoutthe ¢ordlicting provisions, a s end the provisions of this
Mortgage are declared to be sev he eventthat any applicablelawiimiting the amoun! of int ercharges permittedtobe
collected from Mortgagor is inte al any.charge pravidedforinthisiNiorigage, whethe separately or together with
other charges levied in connecti 1gage, violates Egehlaw andMortgagor is cnu fit of such law, such charge
is hereby reduced to the extent: nate suchviolation Ferthe purpose of det any applicabte law limiting
the amount of interest or otherc 3 xdness which is secured by

this Mortgage or evidenced by the Agreement and which conslitutes interest, as well as all other charges levied in connection with such
indebtedness which constilute interest, shall be deemed to be allocated and spread over the stated term of the Agreement,

11. Ifthereis a defaultinthe payments of any indebledness hereby secured orin the performance of any of the Mortgagor's covenants
set forthin this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aloresaid shall, at Mortgagee's option, become immediately due and payable, withoul notice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall
become entitled lo the immediate possession of the aforesaid property logether with the rents, issues, income and profits therefrom and
all amounts due are payable without relief from valuation or appraisement laws and Mortgagor will pay all costs and attorneys' fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12. (i) The word “Mortgagor" as used herein shali include all persons executing this mortgage and the word “Mortgagee” shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; (ii) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinct and cumulalive to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently,independently or successively in any order whatsoever; (iv) That no change, amendment or modification
ot this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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EXHIBIT "A"

PARCEL 1: PART OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 36 NORTH, RANGE

7 WEST OF THE 2ND P, M., BEGINNING AT THE SOUTHWEST CORNER OF SAID QUARTER SECTION;
THENCE EAST ALONG SAID SOUTH LINE THEREOF 949 FEET; THENCE NORTH PARALLEL TO THE WEST
LINE 1731.85 FEET; THENCE DEFLECTING 89 DEGREES 22 MINUTES TO THE LEFT AND WEST 84.6
FEET; THENCE DEFLECTING 17 DEGREFRS 17 MINUTES TO THE LEFT SOUTHWESTERLY 52.84 FEET
TO THE PLACE OF BEGINNING OF THE. TRACT HEREIN DESCRIBED; THENCE DEFLECTING 18
DEGREES 52 MINUTES TO THE RIGHT AND WESTERLY 316 FEET TO A POINT 500 FEET EAST OF
THE WEST LINE OF SAID QUARTER SECTION; THENCE NORTH PARALLEL TO SAID WEST LINE 455
FEET TO THE CEMTER LINE OF DUCK CREEK; THENCE SOUTHEASTERLY BY MEANDER LINE ALONG

THE CENTER LINE OF DUCK CREEK, TO A POINT ON A LINE WHICH LINE INTERSECTS THE SOUTH
LINE OF THE HERET\‘ nrernTRELN 'T‘DA{"’T‘ AT TUR DYACLLET ND nC‘f‘T\‘MTMf‘ TN wITH AN INTERIOR
ANGLE OF 77 DEGR SOUTH ‘ . 268.6 FEET TO
THE PLACE OF BEG Mum@nt lS

NOT OFFICIAL!

PARCEL 2: A POrT104 (KIS Iélmmmaemt/imth&)psocpcm)amf WSHIP 36 NORTH,
RANGE 7 WEST OF THE 2ND P gt oPCORED (N B H E 05 PBSAT, LAKE CQUNTY, INDIANA,
DESCRIBED AS: COMMENCING AT THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF SATD
SECTION; THENCE EAST ALONG THE SOUTH LINE OF SAID SECTION 949.0 F:tT; THENCE NORTH

AND PARALLEL TO E WEST LINESOF THE SOUTHEAST QUARTER ‘D SECTION 1731.85 FEET;
THENCE DEFLECTING 89 DEGREES 22 MINUTES TO THE LEFT AND WEST 84.6 FEET; THENCE
DEFLECTING 17 DEGREES 17 MINUTES TO THE LEFT AND SOUTHWESTERLY 52.84 FEET TO THE

PLACE OF BEGINNING; THENCE, DEFLECTING 96 DEGREES 17 MINUEESsTO THE RIGHT AND
NORTHWESTERLY (FROM AN EXTENSION OF THE LAST DESCRIBED LINE) 268 FEET MORE OR LESS
TO THE CENTER LINE OF DUCK CREEK; THENCE EAST BY MEANDER LINE ALONG THE CENTER LINE
OF SAID CREEK, 29 FEET MORE'OR LESSsy THENCE 'SOUTHEASTERLY 264 FEET MORE OR LESS TO
THE PLACE OF BEGINNING WITH AN INTERIORGANGLE OF 6 DEGREES 17 MINUTES BETWEEN THE

EAST AND WEST BOUNDARIES AT THE PLACENRECBEGINNING,




