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77 CONDITIONAL ASSIGNMENT OF RENTALS
ONE. _

!

! BANK=. .
BANK ONE, MERRILLVILLE, NA
Maryillville, Indiana

-

/7 Iy
S J THIS INDENTURE made this __31st ___dayo January .1999___ by and botwean BANK ONE,
MERRILLVILLE NA, of Merrillville, Indiana, hereinafter known and designated as “"BANK" and
Ha PIN BOWL RECREATION, INC,
()
O
o WITNESSETH:
@ . A
$ WHEREAS, The Undersigned did on January 31, 1990 execule a certain promissory note, calling for
the payment of the principal sum of _THIRTY THOUSAND AND 00/100 = =~ = = = = = = = = = ~ = - = - - Dollars
. & ($30 ,000.00 = = - - - = ). together with interest payable to the order of Bank, and did secure the payment thereo! by a mortgage on

For

the foliowing described real estate, 10-wit:

Lot 1, Except the North Half of the West 121.0l feet, Premuda's Addition to Hammond,
as shown in Plat Book 29, page 82, in Lake County, Indiana.

a/k/a: 6716 Kenr a , .
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NOW THEREFORE, for valuable consig{alr}t%nlﬁg'!%(g pgt(gt‘i%glc%i}elnﬁg\%lr‘gﬁgén and as additionat security 10(,Lhe replymaht

ATTIN: P. Metro-Loan Processing
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of said loan, the Undersigned does hereby sell, assign, transfer and set over unto said Bank, its successors and assigns, all of-the rents, issues and -

profits due or to become due of &nd from said real estate hereinabove described, and dogs hereby authorize said Bank o operate, maiatain, mandfie
and when necessary to lease said premises hereinabove described or any pan eo d to take possess thereof inits oquam&@ in the nae
of an agent and to collect all rents, issues and profits thereliom and of and from the improvements thereon and apply said sums ol money so coliected
as hereinafter provided; and the tenants in, upon and about said rea! estate and all others having an intarest in and to said premises are hereby authoriz-

ed to pay unto said Bank, or its order, all sum or to become due under such tenancy, and said raby authotized to give for and in behall
of said Undersigned full receipt any paymenis nade.

Said Bank is further authorized, but shall be obligated, to pay taxes, assessments and charges on the premises; insure, repair and/or
improve the buildings located thereon; to p olic liability insurance cov mongaged premises; and cxppnd such sums of money as
may be necessary to defend the litle or property oi-the use thereol; or recover rents.and profits, or piciect rental rights, and/or make such other expen-
ditures for said property as it may in ils sole discretion deem necessary, ptoper or expedient. Said Bank may, but shall not be obligate to, advance
funds for any of the above purposes, and any amount so advanced shalfde a st aid prior claim on the rents and profils realized from the said property

and shall be repaid to said Bank tefore any distribution as hereinaticr set:utShauia the rents and prolits be insulficient to pay advances so made
by said Bank, any unpaid balance sh ecome part of the debt sésured by the saig'mortigage and shall bear interest from the date of advancement
at the rate of five (5) points abov rate of interest that would have/been-charged iffike loan were not in default event, however, will the rale
of interest charged be more than in permitted by law. inhe evenl such advancements are made alior gaga debt has been reduced
to judgment, the Undersigned wi >the other lerms, covenants and cenditionsherein conlained, pay icements with interest to said
Bank in addition to any amount pay and satisfy theudgment; 'atercstiand costs, or to redec ty from foreclosure sale, and
said Bank shall be entitled to re property until such.advatcements and inte -

It is further agreed tha equired toaccoun tforonty stuchrentals and ually ‘collected by it. Nothing
herein contained shall be deeme v

pan thereof, or for faiture 1o
make collections of rentals, or for failure 1o do any of the mmgs which are authorized herein. This instrument is a grant of rights and privileges to said

Bank only and shall not be held o create any duties or liabilities except as herein expressly set out. For the purpose of accountmg the correctness
of the books and records of said Bank shall be deemed conclusive.

-
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Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,

be deemed the agent of the Undersigned and shall not be liable for any damage to any pe:son or property where such damage arises out of the opera-
tion of or in connection with the said premises.

It is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the said
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mongage.

This contract shall remain in full force and effect so long as the above-described mortgage remains an enforceable lien; and in the event
of foreclosure, then during the period of redemption after sheriff's sale and unti recording of the sherilt's deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned lo redeem {rom foreclosure of said mortgage, but such redemption shall not terminate this
agreement uniess and unti! said morigage debt of any judgment rendered thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned wiil approve
and accep! any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons herealter acquiring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest.

Any amount received or collected by said Bank vy virlue of this agreement shall be applied as follows, but not necessanly in the order slated,
the prionty of payment of such items to be within the sole discretion of said Bank:
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(1) To the repayment to said Bank of any and all amounts advanced by it under the terms ol this agreement together with Interest on the
respective advancements from the dale of the same at the rate of five (5) points above the rate of interest that would have been charged
if the loan were not in defaull. In no event, however, will the rate of interest charged be more than the maximum permitied by law.

(2)  Tothe payment of taxes, assessments and charges and the expense of insurance; bul said Bank shali not be obligated to keep in-
surance on said premises or to make repairs 10 and/or improvements on said property;

(3)  To the payment of all other necessary expenses to the managemenl, protection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  Thesurplus, if any, atter full payment of the above, shall be paid {0 the then owner of the said premises at the time such payment is made.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereot except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward cunng such default received by said Bank in any manner war,
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said m
as fully as though this agreement had not been entered into.
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Said Bank shall not be liable for any act or failure 10 act under the terms ol this agreement except tor willtul misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent it said Bank shail have used reasonable care in the selection of such agent,

Notwithstanding this instrument is a present and executed assignment ol the rents, issues and profils and a present and executed grant of
the powers hereinbefore granted 1¢ rsigned is to be permitted to

collect and retain such rents, issue 36 mvm mam%l y to collect any rents, issues
or profits for any period in excess of om the ﬂQ 3&1&\ gl nt of a default in the paymaent

of the principal or interest secured ige, o in the event of a breach of any of the terms and < 1id mortgage, or in the event

- the rea! estate hereinatter describe: /1 ‘NQTFFImSamE bfnkrip ings or under any writ of any
nature whatsoever against said re: then upenYh ning-of any ane ts, withg otice whatsoever on the part
of the Bank being given, said Bank ¢ immeﬁe and automatic right to the management and controo! 5a estale and the improvements
thereon to the full extent of all rights giv thisdrogument 1s the property of

The entry by the Bank ugon the monga@ﬁebﬁkﬁdaerQMQﬂﬁgn not constitute The said Bank a “Mortgagee

in possession” in contemplation of law, except al the option of the Bank.

This agreement shall not be tarminate tash and s! e altered ramended except by written agreement
signed by the parties hereto.
That the terms, covenants and agree ts'herein contained shall be binding alike on the parties heretg, their heirs, execulors, administrators
and/or successor assigns.
WITNESS my hand and seal this said __ 315t ga Janvary 1990
PIN BOWL RECREATION, INC.
WU < ree 08 e
pershel Joffnson, President
Ci7A
] BY: "A/ﬁ/é/t(/ 70 .
Helen Johnsdn, :as
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Peréona@ gplpe‘ared belore me, the undetsigned, a Notary Public in and for said County and State, the above named
cgitn

- 'Hershel Johnson and Helen Johnson, as President and Sec/Treas respectivel?

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as their free act and deed
and for the uses and purposes therein set forth,

WITNESS my hand and Notarial Seal this Jlst day o anuary 19 90 70 i
ARLYNE K¢ ROYAL " Notary Public

My Commission Expires: APRIL 18, 1991
Resident of LAKE County, Indiana

This document prepared by: _A._James Babusiak, an Officer of Bank One, Merrillville, NA
RLV, 7/'(-‘:»




