INDENTURE WITNESSETH: That Dale B. Groat, Jr. and Sﬁerlynn-M. Groat,
husband and wife

o i o oL ow Sarash

of ‘the city of Hammond , County of Lake , State of Indi :
lana
MORTGAGE AND WARRANT TO ) o ‘
Liberty Savings Association, F.A.
of the City of Whiting | County of Lake , State of Indiana | the following described
Real Estate situate in the City of pamnond , County of Lake: State of Indiana , to-wit:
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i Ot Twenty seven (27), (except the North 8 feet thercof) and the North . T
16 feet of Lot twenty eight (28), Block Five (5), Parkside Addition to’ 2 C2E
Hammond, as shown in plat book 16 page 25 in Lake County, Indiana. - N REL
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with all rights, privileges and appurtenances thereto belonging; all buildings and improvements now or hereafter placed or erect--
ed thercon; all rents, issues and profits thereof; and all plumbing, heating, and lighting fixtures and all equipment now or.

hercafter attached to or connected with said premises.
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€ monthly. installments of $227.18, cammencing o
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THE MORTGAGOR FURTHER REPRESENESrAND COVENANTS AS FOLLOWS:
~ - -That he {s the owner i tmple of the hereinbefore described real eatate, bulldings, improve , nppurtenances, rents, profits,
‘fixtures and equipment mort; o and that this mortgagec-is a digs lien thereon, su ]o' nd fo? owing:
| - 2nd

h A tndphtednnes seonred hewnhy

. J‘_‘., N\ .
" “That he will pey_all no\es,”

-where the same-become due, §

16 ement laws; that he will pay
‘when the same fall.due all’ plior and subsequent encumbrances ahd lens on-siuld - morigaged premises or any part thereof and will procure
.at_his own expense for morigagee all instruments and expend uny money which the mortgngee may at any time deem necessary to per-
:fect the miortgagor's:title or {o- prcserve the security intended to be given by this mortgage; that he will keep the bulldings and improve-
ments on 'sald real‘ebtato, insured against fire, tornado, lightning, windsform, cyclone, plate gluss damage, and agains
hazards: us-the ‘mortgagee shall-at any time demand, in a company or companies desliznntcd by the mortgagee in a sum equal to the full
amount-of~their insurable value; with'a mortgage clause in favor of mortgagee, and immediately deliver such insurance policles to the
mortgagee;7to be held by mor.tgnﬁee unti] this mortgage is fully discharged, and the proceeds of any such insurance may be applled, at
‘mortgagée’a~option; o the unpuld indebtedness or to the repuair and rebuilding of sald premises; that he will keep all buildings, fences,
improvemetts, and all-of .sufd mortgaged premises in good repiair and properly puinted: that he will pay promptly when due all taxes
and -assessnients ‘(generdl, or. specinl), and other impositions levied against or which may be levied a'nlns{)

real estate, or which nay be-levied against mortlzal;or or payable. because of, upon, or in connection with this mortgage or the indebted.
ness of mortgagor secured.hereby; that he will deliver herewith to the mortgagee an abstract of title or, at option of mortgagee, a title
or mortgage puarantee policy to the mortgaged premises, to be held by the mortgagee until this mortgage is f\mer satisfied and released;
that in the event mortgagee is made a party to any suit or action, cither legal or equitable, by reason of being named as the mort.
gagee herein or by reason of holding any o
expenses and attorney fees incurred by the mortgagee on account;of.any such-action:or suit;*that in:the:event of any default:by:the
mortgagor - in any.of his“covenanta : hereunder, he  will ‘procure: at-his own .expcnse. a continuation of said:abstract of:title: or guarantee
policy<to;ithe“date>of{ default,. made by an abstractor:designated
abstract:of: title: or. guarantee: policy :with all continuations: shall: become the property ol~the:Frantee
connection with any proceedings.to-foreclose:this mortgage. ::Upon’ default -by the mortgagor.in the
herein contained,. the mortgagee may: procure the performance thereof.and all money expended or obligations. incurred ‘in’ procurin
pertormance.‘;;wl(h interest.thereon at the rate'of eight (8%) per.cent' per annum

mortgagor.to the mortgagee and shall be a part of the debt secured hereby..
RN | | .
. and inggbtedneu secured hereby and all sums payable hereunder shall, at the option of the mortgagee, become Immediately.d

“under.any Sheriff's-

ue and

fmyuble, and the mortgagee may foreclose this mortgnJ;e or may- pursuc any and/or all other leﬁnl or equitabie remecdies afforded by this '.f iy

natrument and{or‘any;and all other instruments an (or any provisions of law, and anav such remedy or remedies so pursued. by the

mortgagee shall not be exclusive, but shall be cumulative, and the exercise of any remedy or right by the mortgagee shall not operate
to bar or abridge the mortgagee's right to pursue any other remedy or remedics. Any defay or fallure at any time by the morlﬁagec to
enforce or require performance b{ the morJ;ngor of any of the provisions of this mortgage shall in no way affect the right of the mort-
gagee to enforce the same, nor shall such delay or failure be construed as a waiver by the mortgagee of the right to enforce any of the
{;rovlslons hereof without notice at any subsequent time, nor shall the wailver by the mortgagee of any breach of any Provlslon hereof

e taken to be a walver of any succeeding breach of any of the provisiona hercof nor ns a waiver of the provision itself. Upon default
by the mortgagor in the performance of any of his covenants hercunder, this mortgage shall operate as an assignment by the mortgagor
to the mortgagee of all rents, issues and profits due andéor accruing from the mortgaged (i)remlses. and the mortgagee shall be entitled
to collect the same and to deduct therefrom ita reasonable charges for such collection, and apply the balance, at mortgagee's option, on
unpaid taxes and assessments, re{mlrs. and/or the indebtedness secured hereby, Upon commencement of an action to foreclose this mort-
gage, the mortgnfee shall be entilled to have a receiver appointed without nofice and irrespective of the value of the mortgaged premises
or the solvenc{ of the mortgagor, and the mortgagor hereby consents to the appointment of such receiver; said receiver ia erebg author-
jzed, pending the final decree in such proceedings and dur{ng any period allowed by law for redemption from any sale ordered thereln, to
take possession of the mortgaged premises and to_collect the rentis, issues and profits therefrom and apply the same toward the payment
of the indebtedness secured by this mortgage and/or to the expenses of the receivership, taxes, assessments, insurance, repairs and
such other items as such recelver may deem proper for the preservation of the mortgaged :

premises. ] )} .
No sale, transfer, or assignment by the mortgagor of the premises hereby mortga%ed or an{' part thereof and no forbearance or de-
lay on the part of the mortgagee or its assigns, and no renewal or extenslon of the time for the of the indebtedness

ggyment of an

hereby secured shall operate to release, discharge e mortgagor

modify, change or affect the original liability of ereln efther in whole

or in part, and all notice of any renewal, extenslon, delay, fajlure or other forbearance i8 hereby expressly waived. In the event the ;
roperty mortgaged by this instrument is sold under forclosure and the proceeds are insufficient to pay the total indebtedness secured.~"D
gy ?ﬁls instrument, the mortgagee shall be entitled to a deficiency judgment, : . o :

or become a.lien upon sald

the notes or indebtedness secured hercby, the mortgagor.will: pay-all :reasonable’ costs, =
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hereunder promptly when and -

all such other-

Any person, firm er corporation to whom sald mort
or who shall acquire a mortgage, judgment or other lie

aged
g ﬁ:ereon. subsequent to the date hereof, shall take such conveyance, mortgage,
judgment or other lien, subject to the rights of the mortgagee hereln to renew or extend the maturity

premises or any par

t thereof shall be conveyed, transferred or aulgned.bcou_
of any of the indebtedness here- -
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; btaining the consent of such subsequent grantee or lienholder, and is hereby expressly given notice that any sub-
::n:q:gﬁlt"ggm%‘;'gggé gr lien rfhull be subject to the lien oll this mortgage and the rights of the mortgagee hereunder, whether the whole
or any part of the Indebtedness secured hereby be incurred before or after the recordation or notice of such subsgequent conveyance or len.

It Is expresaly understood nnd agreed that time is of the essence hercof: that this mortgage §s given by the mortgagor for valunble
consideration; tlm{ if this mortgage be cxecuted by more than one mortgagor, every covenant and agreement herein contained shall be
the joint und several obligation of the mortgugors; and that no notice of the exercise of uny option granted to the mortgagee in this or
any “instruments secured hereby is required to be given.

All the provisions hereof shall inure to the benefit of and be enforceuble by any and all assignees or transferees of the mortgagee;
and when used §n this mortgage or in the notes or other evidences of the indebtedness secured hereby, if the context requires, the singu-
lar number shall include the plural, the plural the singular, and the use of any gender shall include all genders.

. IN WITNESS WHEREOF, the mortgayorg haz . hereunto set ..theirhand.. and scal.. thidQthday or,JaNUALY 4y 90 :
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On this e N , 19 , personally appeared before me, a Notary Public in and

for said County and State, ....me ([T — , respectively

. president and REATY Of coveronrisees s oessmpeese bk st e s
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" and acknowledged the execution of the annexed mortgaghas such officers for and on behalf of said corporation,
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. WITNESS MY HAND and Official Seal.

"Notary Public, - .
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