UOM /(/[(1750 o I —— o R

TICOR TITLE INSURANCE ORDER NO. COM149700 Merriliviite, fiveay

FHA CASE NO. 151-3529200=248 This torm is used in connection

with mortgages insured under the

: ' one- to four-family provisions of
082544 MOR I GAGE the National Housing Act.

l / ; THIS MORTGAGE, made the 31s% day of JANUARY ,A.D.19 90, between
!s {// BRUCE L, TAYLOR AND SANDRA K. TAYLOR, HUSBAND & WIFE
‘tnr" of the CITY of PORTAGE in the County of PORTER .and State of Indiana

1
; (hereinafter with  THEIR heirs, executors, administrators, and assigns called the mortgagor), and
- SUBURBAN MORTGAGE CO., INC.,

a corporation organized and existing under the laws of THE STATE OF INDIANA
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of THIRTY THOUSAND EIGHT HUNDRED TWENTY EIGHT AND OO/ TOOM %% 3% %85 %53 % %%k

Doliars(§  30,828.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by refer-
ence, with interest from date attherateof - TEN AND CO/100%MRE R H AR R EREEXEER R ARNERFRRRERE RS
per centum ( 10.0000 %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
SUBURBAN MORTGAGE CO., INC., , 500 W. LINCOLN HIGHWAY SUITE F

_in  MERRILLVILLE, INDIANA 46410
or at such other place by HUNDRED

SEVENTY AND 54 "DOCMH"C“!& 1S g .54 )
commencing on the f , 19 , and on the ‘ach month thercafter

until the principal ai ! N@FCQFF‘I (;T;\Ip mEntfof th webtedness evidenced
thereby, if not sooner shall be'due and payable'on the Tirst day'o RUA

This Document is the property of
NOW, THEREFORE, .THIS iﬂ)Ei{Eﬂ%E ﬁlTNE%}i’E‘R‘g That 4the ymortgagor, i consideration of the
premises, and for the purpose of s h ?y S Fﬂgx@(gﬁ'and interest thereon according to the
tenor and effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the
covenants, conditions, stipulati nd agr ein co d, does presents, mortgage and warrant
unto the mortgagee, all the following describedlandsand premisesysituated and'being in the CITY

ort 7082545

AN

~—

of LAKE STATION inthe County of .AKE and state of Indiana, to wit:

LOTS 30 AND 31 IN BLOCK 2 RIVERTON, W.M.J. DIMMER'S SUBDIVISION, IN THECITY OF
LAKE STATION, AS PER, PLAT THEREOF, RECORDED TN PLAT BOOK 11 PAGE 26, IN THE OFFICE
OF THE RECORDER OF LAKk.GOUNTY, INDIANA,
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including alt buildings and improvements thereon (or that may hereafter be erected thereon); together with the

hereditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertain-

ing, and the reversion and reversions, remainder and remainders, rents, issucs, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner ot said
premises in fee simple. Privilege is reserved to pay the debt in whole, or in part, on any installment due date.

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with,
and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month
until the said note is fully paid, the followiiig sums:

(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
nex! due on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one month prior to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by mortgagee in trust to pay
said ground rents, premiums, taxes, and special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thercof shall be paid by the mortgagor v
cach month in a single payment to be applied by the mortgagee to the following items in the order set forth: Q .

Replaces Form FHA.2118M, which is Obsolele STATEOF INDIANA HUD-92118M(12-79) as amended
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(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(111 amaortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage deed. In the
event that any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees
to pay a ‘“‘late charge” of  four vents (4 <) (not to exceed four cents (4¢)) for cach dollar (81) so
overdue, for the purpose of defraying the experse incident to handling the delinquent payment.

3. Thatif the total of the payments made by the mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as
the case may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent
payments to be made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payvments made by
the mortgagor under (¢) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments
and insurance premiums, as the case may be, when the same shall become due and payable, then the mortgagor shall
pay to the mortgagee any amount necessary to make up the deficiency on or before the date when payment of such
ground rents, taxes, assessments or insurance premiums shall be due, If at any time the mortgagor shall tender to the
mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness
represented thereby, the mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
mortgagor any balance remaining in the funds accumulated under the provisions of (@) or paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby
or if the mortgagee acquires the property otherwise after default, the mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in
the funds accumulated under () of paragraph 2 preceding as a credit against the amount of principal then remaining
unpaid under said note,

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee

§. That he will t € paged | ,and th 1, and will maintain the
same in as good repail 4 Bmmemtolsb " tion excepted; and that
he will commit or perr ,and do no act which would unduly impair or dej value of the property as
security. FlIQIA |

6. That he will k ¢ improvements now existing or hcrealter erected on the m ed property, insured as
may be required from tim Tilmiﬂaﬂomum@ntlis'mshlespmdpum;omf ards, casualties and contin-
gencies in such amountsandfor sug lﬂ?j% 1 W(ﬁ 1 W i.pnd wilbpay promptly, when due, any
premiums on such insuradce for payment of which provision’ has not been made hereinbeforc. All insurance shall be

carried in companies approved by mortgagee and the policies and rencwals thereof shall be held by mortgagee and
have attached thereto loss pay [auses and n accep the mortgagee. In event of loss
mortgagor will give immediate notice by mail to mortgagee;, and martgagee may make proof of loss if not made
promptly by mortgagor, and each tnsurance company concerned is hereby authorized and directed to make payments
for such loss directly to mortgagee.instcad of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option eitherto the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. Inevent of foreclosure of this mortgage or other transfer of title to
the mortgaged property in extinguishinent of the indebtedness secured hercby, all right, title and interest of the
mortgagor in and to any insurance policies then in forceshall pass to the purchaser or grante

7. That in case proceedings to foreclose this menigaeeareiinstituted, any sums necessarily expended for the con-

tinuation of the abstract'af title to the above-desciibed real estate; together with interest therton at the rate set forth in
the note secured hereb il become a part of thedebtisectired bythis mortgage and shall dllectible as such.

8. That if defau de in the paymenfof any=of=the installments provided saragraph 2 hereof for
taxes, assessments, fir ~hazard insuranoeterin the eveny of the failure o agor to keep the build-
ings on said premise: ) erected onZsaidintenwses, or improve 1, in good repair, said
mortgagee may pay st ¢ and hazard'instrance, make sucl discretion it may deem
necessary properly to preserve the property and an y sums so paid shall be tch premizes under this

mortgage, pavable forthwith, with interest at the rate set forth in the note secured hereby until paid,

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to
pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien
or encumbrance.

10. That should any default be made in the payment of the instaliments provided for in paragraph 2 hereof, or in
the performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearanges of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee,
become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, anything hercinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute a
waiver of the right to exercise the same at any other time.

11. That should proceedings to forcclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in
the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefits of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of the
value of the.mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due or the
solvency of lhé"n‘]oitgégors. In the event of a default in any of the conditions ot this mortgagc the mortgagee is also
expressly given the right to take possession of and hold the mortgaged premises with or without process of law and




—
collect the rents and profits therefrom, applying the same to the charges and payments due under the conditions of the
mortgage so long as a default shall continue, and such taking possession shall in no way waive the right of the
mortgagee to foreclose this mortgage because of a default.

12. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the indebt-
edness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and
no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate
to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14. That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien .md without the licn of this mortgage losing its priority
over any such junior lien,

15. Thatin the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuf-
ficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a
deficiency judgement,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 35 DAYS from the date hercof (written statement of any
officer of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dated subsequent to the  y5 DAYS time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or
the holder of the note may, at its option, declare all sums secured hereby immediately due and payable. This option
may not be exercised by the mortgagee when the ineligibility for insurance under the National Housing Act is due to
the Mortgagee's failu )¢ { " Housing and Urban

Development., -

It is specifically agr i SQSMH}O%QEIH!%&\ v options, or obligations
secured hereby, shall n N@T mlﬁmm ul otice of the exercise of
any option granted to Ti B not re to be given, All sums

payable herein shall be ’[é]f{gr])u@lﬂﬁﬁ@m igpt;]lfen? iiftasonable attorney's fees.

The covenants hercin ttamcd EE n%:he benefi dﬂ.ﬁ, s shall inure.to, the respective heirs,
executors, administrators, successo rQQr ever used, the|singular number shall
include the plural, the plural the singular, and the use of any gendcr shall include all genders,

IN WITNESS WHEREOF, The sa rhast 110 set THETR hand s and seal s
this 315 day O JANUAT 19 90
Vi
SouLee X Qo

UCk L. TAYLOR
a"‘t < /\/ /:I‘ {é"-‘
SANDRA K. TAYLO

The form of this in as prepared by the @ffice of the General Counsel o rtment of Housing and
Urban Development, a ral in the blank spacéssmeclie form was inscrted he direction of
R AN 7 Y e — o SR

LEONARD NIEPOKOJ

STATEOF INDIANA, . SUBURBAN MORTGAGE CO., INC.
COUNTYOF  LAKE ST A

Before me, the undersigned, BARBARA J. HALL P
of LAKE County of the State of Indiana, on this > ,3131; ‘..'d‘ay,

of JANUARY  ,1990, personally appeared ~ BRUCE L. TAYLOR AND SANDRA K. ,.TAYLO,R,_
HUSBAND & WIFE i
acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above wrmcn

BARBARA J. HALL Da\/z/

NOTARY PUBLIC

My commission expires 01-21-91

Co. of Residence: PORTER

Received for record this day of 19 at  O'clock M., and recorder in Mortgage
Record at pages of the records of County, Indiana.

Recorder of County, Indiana
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FHA ASSUMPTION POLICY RIDER

..] NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 315t day of  January L1990

, and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure

Debt (the ““Instrument’) of the same date given by the undersigned (the **Mortgagor') to sccure the Mortgagor's
Note (the *‘Note") of the same date to

Suburban Mortgage Co., Inc.
(the “Mortgagee'') and covering the property described in the Instrument and located at:

2640 LaPorte Street, Lake Station, 1ndiana 46405
(Property Addiess)

AMENDED

a oli-tothe covenants and gar istruaient, Mortgagee and
Mortgagor furthe ] ;Don(qument 1S

The mort N@ﬁl‘y @xFFxI@ IA\I;}:!\, ot the Federal Hous-

ing Comi ier, or his or her designee, declare all sums sccured by this mo to be immediately

duc and payable L ANisr PhoenueNEspeisis b pﬁﬂpﬁﬁt}hﬁkﬁ i (other than by devise

or descent) to.a purchﬂ.‘lré)m%ce‘ meﬁi.ﬂégxppcny as or her principal or

secondary reSidence, or to a purchaser or grante€ who docs so occupy the property but whose credit
has not been approved in accordance with the requirements of the Comumissioner.

IN WITNES .'VHE JOF, the Mortgagor has exceuted thisi Assumption Policy Rider,

| A
ﬂ/ZU/O?—V\ Wl : . (Seal) A\ aart b /("‘ ) @é’b

e (Seal)

Bruce L. Taylor Morntgagor ndra Taylor Mortgagor
(Seak) (Scal)

Modbgagor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

@@-523 ws121 FHA Assumption Policy Rider — Multistate
VMP MORIGAGE FORMS » {3131293.8100 ¢ (800]521-7291




