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foo MORTGAGE -

THIS MORTGAGE is made this. . .28th ...day of November . P ,
1989, oetween the Mortgagor, Lawrence J. Carroll and Lfnda A. Carroll, husband

N .and, .w_ifc .................... (herein “Baorrower™), and the Mortgagec,
.Jane M. McGill

...................

................. CwWhose address is. oo v e v e nn e

;{9354 Hart Street; St." John, Indiana 46373 .. ........... (herein "Lender™).

WieRrEAs, Borrower is indebted to I.Cng(c)r/ilnolhc principal sum of, Fifteen Thousand and .

................................................ Dollas, which indebtedness is evidenced by Borrower’s
note dated, .November 28, 1989 | (erein “Note™), providing for monthly installmente of orincial and

interest, with the balance of the indebtedness, if not svoner paid, due and payable on. .November 1, 2004 ...

To Secure ta Lender (a) the repayment of the indebtedness evidenced by the Nate, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to proteet the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does herchby mortgage, grant and convey to Leader the following described property
located in the County of .. ... ........ Lake = o T , State of Indiana:
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{Street] (City]

............................ (herein “Property Address™);
[State and Zip Code}

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. J) (
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees: and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such reuts as they hecome due and payable.

Upon acceleration under patagraph I8 hereof or ahandonment of the Property, Lender shall be entitled, to the extent
pravided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applicd
first 10 payment of the costs of management of the Praperty and collection ol rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgige, not inchiding sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the ariginal amount of the Nolexdopadt®& . ........cooiie

22, Release. Upon payment of all sums secured by this Mnrl@, ige, Lender sh.nll n.lcasc lhls Mortgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WITNESS WHEREOF, Borrower has excecuted this Mortgage.

l
vereerinaeeaa(Seal)
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STATEOF INDIANA, . .. ..o S

On this....28th .., y ofet er . 9, kefore me thc undumgncd, a
Notary Public in and for said Cauntys personally appeared . .. kavgence J. € croll and Linda A7
e Cnxtoll,. sband and wife | . and acknowlcdged execution of the foregoing instrument,
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