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in uddition to. the monthly payments under the terms of the Note secured herehy. on the first Juy of ¢
suld Note Iy Tully paid, the following sums:

/77 015519

X TICOR TITLE INSURANCE
P.0. Box 386

Portage, Indiana 46
four-family provisionsof the Natlo
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MORTGAGE &

THIS MORTGAGE, made the 27th day of December yAD, 19 33, between
RONALD E, HEATH AND TAMMIE L. HEATH Husband and Wife

of the City of  Lake Station inthe County of Lake .. and State of Indiana

(lgmimmr with their  lhelis, executors, administrators, and assigns called the mortgagor), and
STABILITY, INC,

a corporation organized and existing under the lawsof the State of Indiana
(herainafter with its successors and assigns called the morlgagee),

WITNESSETH: That whereas the mortgagor Is justly Indebled to the mortgagee for money borrowed In the piincipal

sumofl - THIRTY SIX THOUSAND SEVENTY AND NO/100-=-cemm e o T
."‘)-\

--------------------------------------------------------- Dollars (§ 36,070, 00

as evidenced by a ceitain promissory note of even date heiewith, the terms of which are Incorporated herein by reference, with

interest from date st the rate of L st e e
————————————————————————————————————————————————————— per centum ( ~——-=-cev]1Q0-~ceeu=--%),

per annum on the unpaid balance until paid, the said principal and lnterest to be paysble at the office of
STABILITY, INC.

of at such other place as the lholder iay deslgnate In writing, In monthlv Installments of Three Hundred Sixteen

and 55/ 100= === e e e Dollars ($ 316, 55~==~~un ),

commencing on the fiist day of ~ February , 19 89, and on the first day of each month thereafter until
the principal and interest are fully pald, except that the final payment of the entire indebtedness evidenced thereby, if not

sooner pald, shall be due and payable on the first day of January 2019,

NOW, THEREFORE, TIHS INDENTURE WITNESSETIL: ‘Ihat the mortgagor, In considerstion of the jn: nlser. and (or

&¥yhe purpose of securing the payment of the nioney aforesald and interest thereon according to the tenor and effect of tire sald
w==promissory note, sbove mentioned, and also to secure the faithful peiformance of all the covenants, conditions, stipulations
rpnd agreements herein contained, does by these presents, mostgage snd wassant unto the mortgagee, sll the following described

L"Jands and premises, situated and being in the
bl Lake Station

City

in the County of Lake and State of indians, to wil:

Lots 17, 18 and 19 in Block 10 in First Subidvision to East Gary, in the City of
Lake Station, as per plat thereof, recorded in Plat Book 7 page 9, in the Offigg
L3}

of the Recorder of Lake County, Indiana. :
~NOT
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including all buildings and improvements thercon (or that may hereufter be erccted thereon); togather with the hered@imeits:

and appurtenances and all othier rights thereunto belonging, or in anywise now or heroafter sppertaining, and the roversion
and reversions, remainder and remainders, rents, issucs, and profite thereof, und ull plumbing, heating and lighting-faxtures,

and equipment now or herealter attuched to or used in connection with said premines,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: o _
I, Vhat he will pay the indebiedness os provided insuid sote and this mongage: und that he is the owner of suid premises
rved o puy the debt i whole or in part, on any installment due dute,
seeurity ol this Mortgage, he will pay (o the morigagee. together with und

2, That., in arder to more.fully protect the ‘
ach month until the

(u) A sum equal to the geound rems, il any. net due, plus the premiums thut will next become due and puyuble on
policies of fire und other hazurd insurance covering the mortguged property, plus tuxes and assessments next due
on the mortguged property (all as estimuted by the mungugec) less ul) sums alreudy pu.id therefor divided by \he.
nuinber of months to clapse before one munth prior W the Jate when such ground rents, premiuins, taxes und umssmem?

will become delinguent. suid sums to be held in trust (o gy suid ground rems, premiums, exes, and special ussessments:

and o N
; i seeeding subsec his paragraph and ull paymenis to be mude under the Note
(b )AH payments mentioned in the preceeding subsection ol e o
! § ded together and the uggregate smount thereof shall be puld by the mortgagor euch n
sccured hereby shull be udded toge L b e e o

in & single puyment to be upplied by the morigagee 1o the following ite el
() Ground rents. tuxcs, speciul ussessments. firc und other huzurd insurance prennum:

(1) Interest an the Nute securcd herchy: and

the pritcipal of said Note, ‘
et o of st gate wonthly paymeni shull, uness made goud by the mortgagor prior :}BP)

Any deficiency in the umount of such uggre tenl ,
W lybc due dulcy of the neat such payment, cunstitute un event ol deluuli under this Moriguge Deed, Inlﬂ\e c‘\hem' l.hc:;
uny puyment shatl become averdue for o perind in excess of 15 duys, the morlgugor agrees 1 puy u ule t‘ i"'l‘t ‘n !
[our cents (4¢) nut o exceed four cents lor each Jollar so overdue, lor the purpose ol defraying the expense lieide

1 handling the delinguent puynients.,

strymend ta far vse In the home mertgage ingutanct
::‘S'q:; 299 (1), 293 {n) ond 249, (Refarence Marigege Letiet
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J. That i the towal o the payments made by the mongagor wider ga) of paragraph 2 preceding shall exceed the amoun
of puyments actually mude by the mortgagee Tor ground rents, wxes o assessments [or insurance premiums. s the case i)
he, such excess, if the loun is current, un the option of the mongagar, shall be credited on subsequent payments 10 he mude
by the mortgagor, or relunded 1o the martgagor, 1, hawever, the mamthly paymems made by the morigagor under tu of
parugraph 2 preceding shull norbe sulticient w pay ground rents, taxes and assessinents und insurance premiums, us e cise
nay be when the sume shull become due und payable, then the morigagor shall pay w the mongugee an amoun necessury
1o make up the deliciency on or hefore the date when the payment of such ground rents, laxes, assessments or insurince premiusms
shall be due, I atuny time the morgagor shall tender 1o the mortgagee, inoccnsdunce with the provisions of the Nole secured
hereby, full paymem o the entire indebtedness represented thereby, the muorigagee shall, in computing the amoumt o such
indebiedness, credit ta the uccount of the martgugor any balunce remuining in the Tunds sccumuluted under (he provisions
of (a) of paragraph 2 hereol. 1 there shall be u defuult under any of the provisions of this Mortgege resulting in u public
sale uf the premises covered herehy or il the morigugee ucquires the property otherwise tter defuuli, the muorigages shall
apply, ut the dime of the commencement of such proveedings or at the time the property is otherwise ucquired, the balunce
then remuining in the funds uccamulited under tw) o paragroph 2 preceding us u credin against the wmount of principal then
remaining unpaid under suid note.

4. That he will puy ubl tixes, assessments, water rates wnd otlier governmentul or manicipal charges, fines or impositions,
for which pravision has not been mude hereinbefore, und in defuult thereof the mortgugeee muy pay the sumes und that he
will promptly defiver the officiul receipis theretor o the suid mortguges,

3. Thut he will ke reusonable care of the mortgaged premises, und the buildings thereon, und will maintain the s
in us good repair and condition us at the originu) dute o this moriguge, ordinary depreciotion excepted; snd that he will comma
or permit no waste, and do no act which would unduly impair or depreciate the value ol the properly uy security.

6, That he will keep the iniprovements now existing ur hereatter erceted on the mortguged property, insured us may b
required from time to time by the mortgugee ugainst loss by fire und other hazurds, casualiies and contingencies in such umnunts
and for such periods us may be required by mortgagee, und will pay promptly, when due, any premiums on such insurance
for puyment of which provision hus not been imade hereinbelore. ANl insurunce shall be carried in companies upprovad by
morigugee und the policies und rencwals thereol shall be held by monigugee and have attuched thereis loss payable clauses
In favor of and in form accepuble to the mortgugee. In event of luss mortgagor will give immmediate aotice by mall o mori-
gugee, and mortgagee may make prool of foss if not made prompily by mortgagor, und cach insurunce company converinvg
is hereby uuthurized und directed 1o make payments for such foss directly o mortgagee instead of 10 morigagor und morngagee
Jointly, und the insurunce proceeds, or uny part thereol, may be applicd by morgagee ut its aption cither to the reduction
of the indebtedniess hereby secured or 1o the restoration or repair of the property dumaged. In event of Joreclosure of this
mortguge ar other transter ol title to the mortgaged property in extinguishment ol the indebtedness secured hereby, all nght,
title und interest of the mortgagor in und 1o any insurance policies then in foree shall puss 10 the purchaser or graniee,

7, Thut in cuse proceedings to Torectose this mortgage are mstituled, uny sums necessarily expended tor the continuation
of the ubstract of title (o the ubove-deseribed renl esute, wgeiher witl interest shereon ut the rute set torh in the nute secured
hereby, shall become u part of the debw secured by this imorigage und shall be collectible as such,

8. That if defuult be made in the payment of uny of the installiments provided for in purugraph 2 hereol Tor laxes, uasessients,
fire und other hazard insurunce, or in the event of the fuilure of the martgagor to keep the buildings oo said premises and ¢ -
those to be erected on said premises, or improvements thereon, in good repair, said mortgagee muy pay such (aes, assessiienis,
and huzaiu inst ance, make such repairs iy in s diseretion it may deem necessury property W preserve the property and any
sums 0 paid shubl be a further lien on such premises under this morigage, payable forthwith, with interest ut the rate set forih
in the nuie secured hereby until paid. :

9. Thut should the proceeds of the luan made by the imurigagee o the mortgagor, the repayment which is hereby secured,
or any part thereol, or uny antount paid vut or udvanced by the mortgugee, be used dicectly or indirectly o pay oll, discharge
or sutisty, in whole or in pari, uny prior lien or encumbrance upon suid premises ubove deseribed, or uny part thereal, then
the mortgugee shall be subroguted to uny udditional seeurity held by the holder ol such lien or encumbrance,

10. That should uny detuuli be made in the puyment of the installments pravided Jor in purugraph 2 hercot, oran the
performance of any other covenunt in this mortgage or in the note secured hereby, when the sume is payas.”* or the time of
performunce hus arrived, as ubove provided, then all the remuinder of the atoresuid principul sums with all arrearanges o
interest, und sums payable pursuant to the provisions hereot, shall, at the opiion of suid mortgugee, become immediutely payable,
und the mortgagee shall have the right o foreclose this mortgage, unything hereinbefore or in suid note contained to the con-
trary notwithstunding, and any lailure 1o excreise said option shull not constitule 4 waiver of the right v excreise the sume
at any other time,

{1, That should proceedings to foreclose this mortgage be instituted, the morigagee may apply for the uppnin.uncnt ol
u receiver (and the morigagor hereby consents (o the appuintment of u receiver il there hus been any defuult-in the pertormance
of uny of the conditions of this moriguge), und such receiver is hereby authorized 10 tuke possession of the reul estute abne
described, collect uny rental, uccrued or to accrue, whether in money or kind, for the use or occupancy ol suid premiscs ‘hy
any person, firm or corporation, or may let or leuse suid premises or uny part thereof, receive the rents, income and prolits
theretrom, und hold the procecds subject o the orders of the court, or the judge thereof, for the benelit of the mortgagee,
pending the finul decree in suid proceedings, and during uny period allowed by luw for the redemption fram uny sule ardered
in said cause, and suid receiver may be uppuinted irsespective ol the value of the moriguged property or its adequacy t secure
or discharge the indebtedness due ur 1o become due or the solvency of the morigagors. In the event ol u default in any ol
the conditions of this mortguge the mortgugee is alsu expressly given the right to tuke passession of and hold the moriguged
premises with or without process of law und collect the rents and profits there(rom, applying the same to the c}mrgcs uqd
payments due under the conditions of the moriguge su long as u default shall continue; and such tuking possession shall in
no way walve the right of the morigagee to foreclose this mortguge because of a default. .

12, That Is the premiscs, vr any part thereof, be condemimed under uny power ofemlnem.domnm. or acquired for u public
use. the damages, procceds, and the consideration for such acquisitiun, to the exten! of the full amount of indebiedness upon
this mortgage, und the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the morigagee and
shall be paid forthwith t the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortguged and no lorbearance on the parl of the mortgugee or its ussigns and no exten-

sion of the time for the puyment of the debt hereby secured given by the morigugee or its ussigns shall operate to release,
discharge. modify, chunge or ulfect the riginal liubility of the mortgugor herein cither in whole or in part,




V. v, . W Thiot any peonon, fitm or corpuration (aking & Junior morigege, or uther lien, upon said real ninlc. sheil take tie
. sald len subjech o the 1ights of the moiigagee herein (o extend ihe maturlly of s Indebiedness hereby secured whthou).

;:‘}o“”:‘l'o. the consent of the hotder of gaid junior lien and withous the lien of Yhis morigage fosing ils prioiity over siy such
YN0 Hen, . . ,

U5, "That In the event the properiy pledged by this insteuiment Is sold under foreclosure and the proceeds are insulliclent
(o pay the fotal Indsbiedncss evidenced mud gecured by this instruient the mortgages will bs sntiiled to s deliclency Judgeiment,

18, ‘The morigagor furihier agrees 1hat should thiy Morigage and the Nole secured horéby net b ellgible Jor lunsurance
under the National Houslng Act within 90 daya lrom the dale hereof (wiliten statement of any olficer of « ‘o Densiment
of Houing and Usban Development or authorlzed sgent of the Secrelary of Housing and Urban Development dated
subsequent to the 90 days fime from the date of (his Murigege, declinlung (o lisure sald Nuie and this Morigegs, baing
desmed conclusive proof of sucl Ineligibllity) the morigagee or the holder of the Nots may st lis optlon, declare all suing
sscured hareby lmniediately Jue and payabie. This aption niay noi be exerclsed by the moriguges when the (neiigibliity for
Insurance under 1he Natlons) ouslng Act I due fo e muilgagee's Isllurs o remli the morigsge Insurance premlum o

the Deprartineni of Haustiig sid Urbai Developient,

IV {v apecilieally agreed thint thine Is of thie essence of this continch apd iat the waiver of any uptions, or abligations
secured heraby, shall ot al miy thine thereafter be hield (o be an abandomment of sucly tlghts. Notlce of the exercise of any
opilon granted (o the morigagee hereln, or bn the note secured hereby, (s ol required 4o be glven, All suins paysbls hesieln

* shisll be whthiout cellef fiam valunilon sud sjrpralsenent laws and with tearonsble uitoriiey’s lees, ' ‘

The cavenants herein contatned shinll bind, und the beuelits snd advantuges shall fure (o, the respective helis, executors,

adiinlelralors, successors and assigns of the partles hereto, Whenaver used, tlie singular tiunber shall Include ths plursl,

the pluraf the alngular, snd the use of any gender shall Include all genders. '

17, The Mortgangee shall, with the prior approval of the Federal Housing Commisslatier,

or hls designee, declare all sums secured by this mortgage to be immedintely due and
payable 1f all or part of the pProperty is sold or otherwise transferred (other than by
devise, descent or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than X 12 24 months from the date of the mortgage, to a

purchaser whose credit has not been approved in accordance with the requirements of
the Commissioner.

IN WITNESS WHEREU The sald munigngur bias licreunio sel their hand g aid sesl g
s 27¢n doyol pecerper 1Y a0, 7 ﬂ ?/ 77[‘/{/ -
. . . )
) RONALD E.HEATH '

%(L%?H.r (. 2 l /L’/f—{/’/L
. HEATH

T d by the Office of tho General Counsel of the Departiment of Huuslug and Urban
Ihie Lorm of thia nstrument was prepared by the Ulile ,,d"}}h. ! ‘auuot" ’ SEgga el iey

Devalupment, and the waterial I tho blank spaces lu thie forim was ltxgéctd.by ug yuds he digoll
STALE OF INDIANA, .
]
COUNIY OF  PORTER
Bofore me, the undenslgned, Louise M. Sorenson ‘ . _an vm:;:nl
of Porter County of the State of Indiaua,on this 2Tth o Y
of December , 1983, personslly appesred  ponald B, lleath and Tammie L. Heath,

llusband and Wife
. and

ackuowledged ths execulion vl the futeguing murtgege.
Witness my hand and official eead the day aund year Just abuve writlen,

I‘ /é Ll L: <20 . ,J//L;d /)‘L-«(I/(/"l\/
| (Offiolal title/

Louise M. Sorenson, Notary, Public

My conunlelon explies  2/17/92

:
'} Resident of Lake County, IN
\‘3 : . !

1y at U'clock M., and recorded In Morigags le-

Y ecelved for record this day of
SR ford at pages of the recurds of Counly.lndilm.‘
ES\‘ PR ' Rocorder of County, Indiana
“: : L ‘
W
: :" ! .
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