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Open End Credit 015740 GGt
[\R AL ESTATE MORTGAGIC (Not for archase Money)

ONSIDERATION AND GRANT OF MORTGAGE

This Mortgage is made on the date noted above between the parties listed helow, Under this morigiage and telated Peoples Prime Tine Account Contract
¢rAccount”), Morgagee is obligated 1o make advances ona continuing basis up to the principal amount shown below (Mortgagor's Credit Limity so long
as Mortgagar(s) iy pot in detiadt and the Mortgagar's Account hus pot been teninated. Any paty interested in the details relaied o Mongagee's continuing
obligation to make adsances o Mortgagor(sy is advised to consult Martgagee direetly - In consideration of Mortgagee's oblization o niake continued advances
1o Mortgagor(s) uader Mortgagor(s) Account, Mortgagor(s) mortgages and warrants to the Maottgagee, ity successors and assigns, forever, the Land and property
Tocated and described as noted below, together with atl interest in the property or right, privilege or improvenient belonging 1o or pussable with the property,
casements and rights of way ol the property and all buildings and tintures, This mongage secures sarevolving creditinstiument atid the amount of indebtedness

MORTGANGE DATE

| December 28,

1988

will increise amd decrease front tme o thne,

PROPERTY DESCRIPTION

Lot 21 in Hazelton Addition Unit #2 to the Town of munster, as i
recorded in Plat Book 43, page 50 in the Office of the Recorder of> 3
Lake County, Indiana. 'E'g - Y
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MORTQAQGOR(S) MORTGAGEE HZX = o
NAVETS) NAMES) AR = pon py
Daniel P. Lowry S e 2
Kathleen A, Lowry Peoples Federal Savings and Loan Assoclation::
3
ADDRESS ADDRESS
S14 Fisher Place 9204 Columbia Avenue
Y M Iy
unster Munster
COUNTY STATE COUNTY §TATE
Lake Indiana Lake Indiana
PRINCIPAL AMOUNT

$

00/100 25,000,00

COLLATERAL FOR ACCOUNT. This Mortgage is given to secure the agreements specified in this Mortgage as well as the Account Contruct between Mortgagor(s) and Morigagee
which this Mongage secures., ) )
PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortgage according to the terms of the Cantract between Mortgagor{s) and Montgagee which s secured
by this Mortgage.
COLLATERAL PROTECTION. The Mostgagor(sy will heep all of the propesty mortgaged i good sepuair, and sld heep itinsured for Mostgagee’s protection with an insurer
of the Mortgagor's choice subjeet w approval by Mortgagee; Provided, that suchiapproval shall not be wnreasonably witheld The Mewgagoris) will pay all taxes, assessments
and other charges when they are due,
Unless Mortgagee and Mortgagor(s) otherswise agree in wiiting, insurance proceeds shall be applied to restoration or sepaic of the Property damiaged, provided such restoration
or repair is cconomicatly feasible or it the security of this Mortgage would be impaired, the imsurance proceeds shall be applied to the suins secured by this Mortgage, with
the excess, if any, paid to Mortgagor(s). It the Property is abandoned by Mortgagor(s). or i Mortgagor(s) fails respond to Mortgagee within 30 days from the date notice
is mailed by Mortgagee to Mortgagor(s) that the insurance carrier offers to setife a chiim for insurance benelits, Mottgagee is authorized to coliect and apply the insurance proceeds
at Mortgagees aption either o restoration or repair of the Property or to the sums sceured by this Motgage,
PAYMENT OF SUPERIOR INTERESTS. The Mortgagor(s) will pay all mortgage indebtedness to which this Mortgage is secondary, aceording o the terms of such other
obligation(s), and in no way will cause such other indebtedness to be dectared in default. Mortgagor(s) shall promptly discharge any licn other than the first mortgage which
maintains a priority over this Mortgage,
INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mortgagor(s) notice prior
to any such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Propenty.
FORBEARANCE BY MORTGAGEE NOT A WAIVER, Any forhearance by Mortgagee in excreising any right or remedy hereunder, or otherwise afforded by applicable
Jaw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the piy ment of taxes or ather liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage.
NOTICE. Except for any notice required under applicable law to be given in another manner, (a) wny notice to Mortgagor(s) provided for in this Mortgage shail be given by
mailing such notice addressed to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to Mortgagee as provided herein, and
(b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein or to such other address as Mortgagee may designate
by notice to Mortgagar(s) as provided herein, Any notice provided for in this Mortgage shall be deenmed to have been given to Mortgagor(s) or Mortgagee when given in the
manner designated herein.
DUE ON SALE. Inthe cvent the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed, contract, or otherwise,
such sale or assignment may, at the Mortgagee's option, constitute a defuult in the Contract and subject that Contract to the Mortgagee's right to demand payment in full.
PROTECTION OF MORTGAGEE'S SECURITY. If Mortgagor(s) fails to perform the covenants and agreements contained in this Mortgage, or any mortgage or trust deed
affecting the Property, or if any action or proceeding is commenced which materially affects Mortgagee's interest in the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Mortgagee at Mortgagee's option, upon notice to Borrower, may make
such uppearances, disburse such sums and take such action as is necessary to protect Mortgagee's interest, including, but not linnted to, disbursement of reasonable attorney’s
fees and entry upon the Property to muke repairs.
Any amounts dishursed by Mortgagee pursuant to this paragraph with interest thereon, shall become addivonal indebtedness of Mortgagor(s) secuted by this Mortgage. Unless
Mottgagortsy and Mortgagee agree 1o other terms of payment, such amounts shall e conadered as o muh additional principal due undur the Accownt Contract payable upon
notice from Mortgagee to Mortgagor(s) requesting payiment therol, and shall bear intereat ioay the date of dishursement at the rate payable trom thine to tine on outstanding
principal under the Account Contract unjess pay ment of interest at such yate wonld be contraty G apphicable ew, in which event such smwants shatl bear fnterest at the highest
pate permissible under apphicable Taw. Nothing contained in this paragraph shalt require Modtages 1o e any expense or ke any scten hereonnder,
WAIVER OF VALUATION AND APPRAISEMENT, Mortpagor(s) hereby waives alt rights of valuation and appraisetuent. ~
ADDITIONAL PROVISIONS, Martgagorts) covenants that Mortgagor(sd is lowfully seisend of the estate hereby comveyed and bas the sight o mortgage, grantand conve)
Property, that the Property is unencumbered, with the exception of those iten, 10y, Bisted tna schedule of exceptions to coverage inany ttle insurance policy insuring N
tgagee's interest in the Property, and that Mostgagor(s) will wartantand defend generatly the tithe 1o the Property against alt claims and demands, subject 10 any encumbrances§
A
y

Twenty five thousand==-----=

declarations, casements or restrictions listed in a schedule of exceptions to coverage inany title insurance policy insuring Mortgagee’s interest in the Property. '}
FORECLOSURE COSTS. Mortgagor(s) agree ta pay, and this Mortgage shall seeure, the payment of all costs of foreclosure, including, but not limited w, reasonable attogy
foee costs of abstract. title insurance. court and advertising costs.

v

v W V




SIGNATURES - MORTGAGOR(S)

Signed and sealed by Mongagor(s):

MOt jagar's Signatuie Dil e l . L()wry 0"

X

T hghgocs Sanatan

X

TG00 S Sty

X< - A Vg &7 e
Martyagers s.gnatwre - Kathleen A%wry
HOTARIZATION

On the Mortgage Date shown above, the named Mogtgagorts) personally appeared before me and

State of _Indiana
SS.

Cumdy;g‘__Lakc

acknow ledged that the execution o the Mortgage was s, her, ar theire free aet and Jdeed.

Date ~_December 28, 1988

Notary Public * E 52 (Z :

Signature X - A . ~
Lake COUNTY, Indiana

My Commission EﬁﬁQSL 2-14-89
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This instrument prepared by: __Linda Anderson

Address: Peoples Federal Savings & Loan

When Recorded Return To:
Peoples Federal Savings & Loan

City & State: __9204 Columbia Ave.

Consumer Loan Department

Munster, IN 46321

9204 Columbia Ave.

Munster, .IN 46321

€ Copyright 1986 Great L.akes Business Forms, Inc,
Farm No. EL107 (11/86)
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