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THIS INDENTURE, Made pacember 16
herein referred to as “Mortgaggrs", and

Colorado < Boulder, Colorado, .
aX XXKNXK forporation doing business in » herein referred to as TRUSTEE, WITNESSETH: .
THAT, WHEREAS the Mortgagors are justly indebted to the lcgal holder or holders of the Ins't:H 't -Noto Fierelnaft
described, sald legal holder or holders being herein referred to as HOLDERS OF THE NOTE, in the Pllug(el?!’fl? SUN?SFI‘M' *

v o

*AARATWENTY ONE THOUSAND AND 00/100%kk& ""‘--,ff-"‘“':;'cl‘)OLLARS.

cvidenced by one certain Installment Note of the Mortgagors of even date herewith, made payable to mrARAPAHOE
NATIONAL BANK OF BOULDER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest

on the balance of principal remaining from time to time unpaid at the rate of per cent - gnnum jn installments as
ANB Prime Rate + ﬁ.B% ﬂkéd%)

follows: 33 monthly payments of $500.00 To be adjusted daily Dollars
per month commencing <

on the  ]5th day of  January » 19 gg and x&ux

on the 15th day of each month thereafter until satd note is

fully pald, except that the final payment of principal and Interest, If not sooner paid, shall be due on the 15th

day of October , 18 91 All such payments on account of the indebtedness evidenced by sald note to be first
applied tb interest on the unpaid principal balance and the remalnder to principal; provided that the principal of each install-
ment unless paid when due shall bear interest at the rate of seven per cent per annum, and all of sald principal and interest

being made payable
Coloradgg
XXKM¥, as the holders of the note may, from time to

at such banking house or trust company in  Boulder
N/A in said City,

time, in writing appoint, and in absence of such appointment, then at the office of

NOW, THEREFORP, the Mortgagors to secure the payment of the sald ﬁrinclpal sum of money and nald interest In accordance with the:
terms, provisions and limitations of this trust deed, and the performance of the covenants, and agreements herein contained, by the Mortga-
gors to be performed, and also in consideration:-of the sum of One Dollar in hand paid,. the receipt whereof i hereby acknowledged, do by
these prescnts MORTGAGE AND WARRANT unto the Trustee, its suocessors and assigne, the following described Real Estate and all of their
estate, right, title and Interest therein situate, lylng and being in the COUNTY OF T AKE AND STATE OF INDIANA,

to-wit:

Lots 10, 11, 12 and East 20 feet of Lot 9, Block 1, Ridge Crest Homes Adgition, in the
Town of Griffith, as shown in Plat Book 25, Page 5, in Lake County, In@%.
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which with the property herelnafter described, {s referred to hereln as the “premises’,
and all rents, lssues and

TOGETHER with all Improvements, tenements, easements, fixtures, and appurtenances thereto belonging,

profits thereof for so long and during all such thnes ns Mortgagors may be entitled thereto (which are pledged primarily and on a parity
with sald real estate and not secondarlly), and all apparatus, equipment or articles now or hereafter, therein_or thereon used. to. supply
heat, gaa air conditioning, water, lght, power, refrigeration (whether single units or centrally controlled), and ventilation, including (with-

out restricting the foregoing), screens, window shades, storm doors and windows, floor ocoverings, inador beds, awnlngs, stoves and water
art of sald real estate whether physically attached theroto or not, and it is agreed that

heaters, All of the foregoing are declared to be a
all similar apparatus, equipment or articles hereafter placed In the premises by the mortgagors or their successors or assigns shn}l be con-

sidercd as constituting part of .the real estate,
TO HAVE AND TO HOLD the premliscs unto the sald Trustee, its successors and asslgns, forever, for the purposes, and upon  the us

and -trusts hereln set forth,
IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1]

Mortgagors shall (1) promptly repalr, restore, or rebulld any buildings or tmprovements now or hereafter on the premises which may
er

1,
become damaged or be destroyed; (2) keep sald premiscs In good condition and repalr, without waste, and free from mechanic's or oth

liens or claims for llen not expressly subordinated to the llen thereof; (3) pay when due any Indebtedness which may be secured by a lien or
charge on the premises superior to the llen hergof, and upon request exhibit satisfactory evidence of the discharge of such prior liento
Trustee or to holders of the note; (§) complete within a reasonable time any bullding or buildings now or at any time In proceas of erection
upon sald premises; (6) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6)

make no material alterations In sald premises except ay required by law or municipal ordinance,

Mortgagors shall pay before any penalty attnches all general taxes and shall pay speclal taxes, epecial assessments, wuter charges, uew§r
e

2.
service charges, and other charges against the premises when due, and shall, upon written request, furnish to ‘I'rustee or to holders of ¢
To prevent defuult hereunder Mortgagors shall pay in full under protests, in the manner provided by statu

note duplicate recelpts therefor,

any tax or assessment which Mortgagors may desire to contest,
g insured against loss ur dumage

te,

by

3. Mortgagors shall keep all bulldings and Improvements now or hereafter situated on sanid premise
fire, and extended coverage under pollcles providing for payment by the Insurance companlies of moneys sufficlent efther to pay. the cost of
a'l in companies satisfactory to the holders of the note,

replacing or repalring the same or to pay in full the indebtedne
under insurance policles payable, in case of loss or damage, to ‘I'rustee

by the standard mortgage clause to be attuched to each policy, and shall - deliver all pollcies, Including additional and renewal policles,.
holders of the note, and In case of insurance about to expire, shall deliver renewal policlies not less than ten days prior to the respect

dates of expiration,

g8 secured hereby,
for the benefit of the holders of the noute, such rights to be evldencetd
(4]

IONAL BANK OFBOULDER
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4. In case of default therein, Trustee or the holders of the note may, but need not, make any pay y

' . yment or perforin any act hereinbefore
required of Mortgagors in any form and manner deemed expedient, and’ may, but need not, makg l‘uu or p:\rua‘ppaymems {!l ;rlnclpgl'or ill\-
terest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax tHen or other prior len or title or clajm
thereof, or redeem from any tax sale or forfeiture affecting sald premises or contest any tax or assessment, o

All moneys pald for any of the purposes herein authorized and all expenses paid or Incurred in connection therew ¥
A L . d ) : with, including attorney.
fees, and any other moneys advanced by Trustee or the holders of the note to protect the mortgaged premises and the ller’; mrleor' glua“rerueo’n.-
able compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be 50 much addltlo’nut indebted.
gggaa:cte‘cuur;eq llx‘\g%etll’gn al}dT:)‘;l;{leebego:\oeldlu;:no‘(llt:t"tuly ?uehnrl!ld pnynlge wmu:;n notice and with interest thereon at the rate. of seven per cent
. 0 0 ers of the note shall never be considered as a waly F rig e ’ . .
default hereunder on the part of Mortgagors, " atver of any right accrulng to ‘ul,‘?r." on account of any

6. The Trustee or the holders of the note hereby secured making any payment hereby authorized relati '8 0 y ay
do 80 according to any bill, statement of estimate procured from the upnrupr'i);xle pubilic ul{l’cu wilhuu‘i( lrl\.:i,ulr)l“gln(t‘:) ttl;l‘clﬁlrg‘ru:‘u:?;’ts)?li?x(:ﬁ ll‘»‘l‘lll)
statement or estimate or into the validity of any tax assessment, sale, forfelture, tax Hen or title or clalm thereof, '

6. Mortgagors shall pay each itemn of indebtedness herein mentioned, both principal and Interest, when due accor rma
At the option of the holders of the note, and without notice to Mortgngors.’ all unpaid indebtedness su’cur’ed by this Tg\igf ;){Let«’l‘esglenll ng::\l"ﬁ?\‘-'
;t‘ayndlr;‘s; n{u&l\\ln{r 1{1 ‘tlheﬂx\xet:‘o; ‘ln‘ l‘!:ls"l’l;u‘st‘l)cet‘i to t&l‘e contrary, légcw;‘ne d:{" and payable (a) Immediately In the case of default in making

ment o y installm rinicipal or interest on the note, or (b) when default shall occur a .
ance or any other agreement of the Mortgagors herein contained. and continue for three days in the pertorim

When the indebtedness hereby secured shall become due whether by acceleration or ot} g
3 p herwise, holders of the not

have the right to foreclose the Jien hereof, Jn any suit to foreclose the lien hereof, there shall be allowed and included asngd‘:ll?{o:;rlufrt\fiecl:&?l‘-l
ness in the decree for la!e,'all expenditures and expenses which may be pald or incurred by or on behal! of Trustee or holders of the note
for attorneys' fees, Trusice's fees, appraiser's fees, outlays for documentary and expert evidence, stenographers' charges, publication costs
and costs (which may be estimated as to ftems to be expended after entry of the decree) of procuring all such abstracts of title, title scarches
and examinations, guarantee policles, and similar datn and assurance with respect to title as Trustee or holders of the note may deem to be
reasonably necessary elther to prosecute such suit or to evidence to bidders at any sale which may be pursuant to such degree the true con-
ditlon of the title to or the value of the premises, All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional Indebledness sccured herchy-and imumnediately due and payable, with {nterest thereon nt the rate of seven per cent per
annum, when pald or incurred by Trustee or holders of the note in connection with (a) any procecding, including probite and bankruptey pro-
ceedings, to which either of them shall be & party, elther as plaintiff, claimant or defendant, by reason of 1his trust deed or any indebtedness
hehre&y Heuurm{: nrl (bl{ prepurllnnsd(or lhe)commcmiwme;\l nr, un(i' r»iult fu; the {un-('luxura heveof after ancerual of such rtight to foreclose
whether or not actually commenced; or (¢) prepartions for the defense of any threatened sult or procee : whic q e n

or the security hereof, whether or not actually conunenced. procoeding which might affect the preinises

8, The proceeds of any forecjosure sale of the premises shall be distributed and applied in the following orde T
account of all costs and expenses incldent to the foreclosure procecdings, including all such items as a;rc mel;'nlol:&{ l‘|,|!n':?(;:.r!gédllnl;s:;ar%?
miallm l:ercu:;;econ;l, n.l} ulh,er ltun}sl \\"hlc,h‘ l;ndnl»lr thlo l‘crllns h&-rle(zf conutlluhi !‘w‘ccurcd In&lcblcdncss additionnl to that evidenced by the note,
with interest thereofl as herein provided; thied, all principal and interest remalning unpaid an the note; fourth, any. over Ty
their helrs, legal representatives or ussl'mm. us thelr rights mity appear, ! ! y erplus 1o Mortgagors,

9. Upon, or at any time after the filing of a sult to foreclose this trust deed, the court in which such suit s filed may appoin ccely
of said premises. Such appointment may he made elther before or alter sile wmw'ut notlce, without regard to the uul\'uni‘y lorrzoln:n‘;vl;ncce)!\g‘r.
Mortgagors at the time of application for such receiver, and the Trustee hereunder may be appointed ns such receiver, Such receiver shall
have power to collect the rents, lssues and profits of snld premises during the pendency of such foreclosure suit and, in case of a sale and a
deficlency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the Intervention of such recelver, would be entitled to collect such rents, {ssues and profits, and all other powers
which may be necessiry or are usual in such cases for the protection, possession, control, management and operation of the premises during
the whole of said perfod.  The Court from time to thme may authorize the receiver to aphly the net fncome In his hands in payment In
whole or in part of: (1) The Indebledness secured hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure salo;
(2) the deflciency In case of a sale and deficiency, !

10. No action for the enforcement of the lien or of any provislon hereof shull be subject to any defense which would not be good and
avallable to the party interposing same in an action at law upon the note hereby secured, and all Indebledness shall be payable without any
relief whatever from valuation or Appraisement Laws, The drawers and endorsers severally walve presentation for payment, protest or
notice of protest and non-payment of this note,

11, Trusteo or the holders of the note shall have the right to inspect the premises at all rensonable times and fecess thereto shall bo per-
mitted for that purpose,

12. Trustee has no duty to examine the title, lucation, exlstence, or conditions of the premises, nor shall Trustee be oblignted to record this
trust deed or to exercise pay power herein glven unless expressly obligited by the ters hereof, nor be llable for any acts or omissions here-
under, except In case of its own gross negligence or misconduct or that of the agents or employees of ‘I'rustee, and it may requlre indemni-
ties satisiactory to it before excreisisg any power hereln given,

13. Trustee shall relense this trust deed and the lien thereof by proper instrument upon presentation of satistuctory evidence that all
indebtedness secured by this trust deed has been fully padd; and Trustee may execute and deliver o release hereof to and at the request of any
person who shall, elther before or ufter maturity thereof, produce and exhibit to Trustee the note, representing that all indebtedness hercby
gecured has heen paid, which representation Trustee may accept as true without inquiry. Where a release I8 requested of a successor trustee,
stuch successor trustee may fccept as the genuine note herein deseribed any nute which bears n certificate of dentification purporting to be
executed by a prlor trustee hercunder vr which conforing in substunce with the description herein contained of the note and which purports
to be executed by the persons hercin designated as the makers thereof; and where the releass s requested of the orfginal trustee and it
has never executed a certificate on nny instrument identifylng same as the note described hereln, it may accept as the genuine note herein
described nny note which may be presented and which conforms in substance with the description herein’contained of the note and.which
purports to be executed by the persons hereln deslgnated as makers thereof. ’ B

14, Trustee may resign by instrument In writing filed In the office of the Recorder of Titles in which this instrument shall have been ro-
corded or filed, In case of the resignation, Inabllity or refusal to act as Trustee, the then Recorder of Deeds of the county in which ‘the
premises are situated shall be Successor in Trust,  Any Successor in Trust hereunder shall have the identical title, powers and authority as
are herein glven Trustee, and any Trustee or successor shall be entitled to reasonablo compensition for nll acts performed hereunder, ’

16. This Trust Dced and all provisions hereof, shall extend to and be bindlng upon Mortgngo:s and all persons claiming under or through
Mortgagors, and the word “Mortgugors’ when used herein shall include al] such persons and all persons linblo for tho payment of the jndebt-
edness or any part thereof, whether or not such persons shall have executed tho note or this Trust Deed, R

WITNESS the hand and seal of Mortgagors the day and year first above written,

gﬂ‘-"f /i E! é/&r (SIBALY  cooerromsseeemessesessst s s e s 55 et <8 (SEAL)

Eu% Carelli

ﬂ (SIEAL)  seovumuasseeermsssrrsssssssussases seseessesess-esencs seseiesss hseasssss i essess e RAS s b8 1000110 20 (SIBAL)
STATI ové:aw Colorado gs:
county o  Boulder & '
I, Lorraine Wit thF.Il , & Notary Publie In and for and residing In sald County, Ia the State aforesald, PO HERERY
CERTIFY THAT Eugene Carelli :
4
......... : A
. L . ) A [ R A
Who i ... personally known to me to be the same pPerson ... whose name ... 18 e subscribed ta‘hthu rtg}-egolnq.lp‘?truﬁg 1, ap-
et g R
7 Bavwn . DG Ll
peared before me this day in person and acknowledged that hehas ...... ... signed, sealed und delivered the sx‘\t_d_.‘gl@(;‘nm_ 18, &{.L. ‘3.
ST 0 @
s tree and voluntary act, for the uses and purposes thereln set forth, :: ‘; J ;«y,‘. i:'l:)_v' T f:./*;‘i?; ﬁ;‘&
= LI TRRERS oy o
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GIVEN under my hand and Natarlal Seal thls ... 1 (c .............. e a2y Of :D.(_(_SC,(Y\BL( A, D;,;JD‘XY-_."!" }"\4 $.
- PRRY= - IINOR D U
QWL L A ST
i i i - - g Notary Publ C Al W
My Commission expires 12-31 91 AR Heanmgaol S35 AP 000 A0, C
Resident of Boulder County , 2O
The princlpal note mentioned in the within "T'rust Deed has been dentified herewith under identifieation No.......
::. LAKE COUNTY TRUST COMPANY, as Trustee !
- By: B
o e — Trust Officer
o3, '
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