CIAL ACCEPTANCE CORP.

REAL ESTATE MORTGAGE 4455 st 1o trose
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STAFE OF lNDIANA ‘ /
C.OUNTY OF Lake
x KNOW ALL MEN BY THESE PRESENTS: That /

Whereas, E1i_Brown and Nora Brown, A/K/A Lee Etta Brown __(hersinafter called “Morigagors”, whether ons or more)
are justly indebted o Insured Financial Acwlance Corporation, PO. Box 2390, Bloomfield, New Jersey 07003 (hereinafter called "Morigagee",
whe,her one or more) ]n lhe sum o' FOURTEEN THOUSAND TWO HUNDRED PIPTY AND NO CI‘NTS ————————————————————

Dollars ($_14,250.00 ), evidenced by a promissory note executed and assigned on even date herewith, with monthly
instaliments of _‘TWO HUNDRED TWENTY-NINE AND NINETY CENTS-~—==-———me e m e e e e s e e e
Dollars ($ _229.90 ), payable on the day of each month after date,
commencing . 19 , and with a final maturity date of '
19 , until such sum is paid in full (said promissory note, together with any note taken in substitution therefor or in renewal thereof,
is hereinafler referred 1o as the "Note"). And, Whereas, Mortgagors agreed, In incurring said indebtedness that this mortgage should be given
1o secure the prompt payment thereof according to the tenor and effect of said Note, and compliance by Mortgagors with the requirements
of this Mortgage.

NOW, THEREFORE, in consideration of the premises, and for the purpose of securing the payment of sald indebtedness, and any other In-
debtedness Mortgagors may owe Mortgagee before the payment in full of the amount now due hereunder, Mortgagors do hereby mortgage
and warrant unto Mortgagee the following described real estate, together with all present and future improvements and fixtures thereon and
all rents and profits and insurance and condemnation proceeds therefrom, situated in Lake County, State
of Indiana, to wit:

Legal Description: Lot Two (2), and the North eighteen (18) feet of Lot Three- (3) ' Bevgld e

Hills Addition, in the City of Gary, as shown in Plat Book 8, gsge g g;
Lake County, Indiana. . el ) =
Commonly Known As: 1538 Roosevelt T ’“‘%‘ 2
Gary, Indiana ' [ Pl
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(Sald real estate and all other property hereinabove described, whether real or personal, and whether in whole or in pan, is hero e-
ferred to as “the premise").

TO HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagees 5UCCeSSOrs, helrs and assigns, forever.
AND, Morigagors do covenant with Mortgagee that they are lawfully seized in fee simple and possessed of the premises, and have good
right to mortigage the same; that the premises are free from all liens, charges, encumbrances, easements, and restrictions whatsoever not
herein specifically mentigned; and that, subject only to exceptions herein specifically mentioned, Mortgagors do warrants and will defend
the title to the same unto Morigagee agains! the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, canditions and agreements:

1. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Note, and under any
covenant, condition or agreement herein contained, together with any other indebtedness which Morigagors may owe o Morigages.

2. The terms and conditions contained in the Note are incorporated herein by reference as if fully set forth herein. The rights, options,
powers and remedias provided for herein and under the terms of the Note shall be cumulative, and no one or more of them shall be exclusive
of the other or others, or of any right or remedy now or hereafter given or allowed by law.

3. Mortgagors shali keep the premises in good condition and repair, and shall neither commit nor permit waste of the premisas.

4, Mortgagors shall keep the premises free from all delinquencies in taxes, liens, assessments, charges and encumbrances upon the terms
provided for in the Note.

5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and upon such terms as are provided
for in the Note.

6. If and when this is a second mortgage Mortgagors shall make all payments of principal and interest on such prior mortgags in accor-
dance with its terms and permit no event of default thereunder. Any event of default under any such prior morigage shall constitute an event
of default under the terms of this Mortgage and Mortgagee may, at its option, thereupon declare the entire indebtedness due hereunder im-
mediately due and payable and this Mortgage subject to foreclosure.

7. 1t Mortgagors fail to insure the premises, or to pay and furnish receipts for all taxes, liens, assessments, charges and encumbrances,
or to keep the premises in good condition and repair, or to pay all instaliments of principal and interest on any prior mortgage, all as hereinabove
provided for, Marigagee may, at its option, procure such Insurance, pay such taxes, liens, assessments, charges and encumbrances, enter
upon the premises and make such repairs as it may deem necessary, make any such payments which may become due on any prior mort-
gage, or incur.any expenses or obligations on behalf of Mortgagors in connection with any prior mortgage In order to prevent the foreclosure
thereof; and Mortgagors shall immediately pay to Mortgagee all sums which Mortgagee shall have so0 paid, together with interest thereon
from the date the same was paid, and Mortgagee's costs, expenses and attorney’s fees, and for payment thereof this Morigage shall stand
as security; but the failure of Morigagee to do any such acts or make any such expenditures shall in no way render Mortgagee liable to Mortgagors.

8. If default be made in the payment of any of the indebtedness secured hereby, or in the performance of any covenant, condition or agree-
‘ment contained inthe Note or this Mortgage, or should the interest of Mortgagee in the premises become endangered by reason of the foreciosure
of any prior lien or encumbrance, then the whole indebtedness hereby secured with all interest thereon shall, at the option of Mortgages,
become immediately due and payable and this Mortgage subject to foreclosure as now provided by law In the case of past due mortgages,
and Mortgage shall be authorized to take possession of the premises. If this Mortgage shall be foreclosed by a judicial proceeding, reasonable
attorney's fees for foreclosing the same shall be paid out of the proceeds of the sale.

9. No delay or failure of Mortgagee to exercise any option herein given shall constitute a waiver of such option or estop Mortgagee from
afterwards exercising the same.

10. If Mortgagors shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and payable, and shall
do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this Mortgage, then
this Mortgage shall be and become null and void and Mortgagee shall release the same of record.

11. All awards of damages in connection with any condemnation for public use injury to any of the premises are hereby assigned and
shall bo pald to Morigagee, who may apply the same to the payment of the instaliments under the Note in inverse order of maturity, whether
or not then due, and Morigagee is hereby authorized, in the name of Mortgagors, to execute and deliver valid acquittances thereot and to

appeal from any such award.

‘_‘%‘J

12. The term “Morlgagors”, wherever © 1 herein, shall mean the party or parties executing this Mortgage, jointly and severally, and al}..-
the conditions, covenants and agreeric: ~¢ shall bind the Mortgagors, their respective heirs, personal representatives, successors and’
. assigns and shall inure to 1k Senwfit o &1 b2 availeoie (ointly and severally if more than one) to Mortgagee, and 1o the heirs, personal
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representatives, successors and assigns of Mv..yagee. The te:.. ..terest” as used herein thail he deamnd .o ba this Annual Percentage }
|Ra!e provided for in the Nate, or it such rate should be In excess of the maximum legal rate then perti.. . Dy app!icablé law, such maximum
egal rate.

13. If all or any part of the premises or any interest in the premises is sold or transferred without Monrtgagee's prlor written consent, Mon-
gagee may, at its option, require immediate payment in full of all sums secured by the Morigage. However, this option shall not be exercised
by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage. !

If Mortgagee exercises this option, Mortgagee shall give Monigagors notice of acceleration. This notice shall provide a period of not less
than 30 days from the date notice is delivered or mailed within which Mortgagors must pay all sums secured by this Mortgage. If Morigagors
fail to pay these sums prior to the expiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice ar demand an Mortgagors. :

14, The Mortgagee may sue on the Note at law, he may file an action in equity to foreclose the mortgage, and he may exercise all these
rights at once, or any one of them alone, or any combiration thereof. Mortgagors agree to pay a reasonable attorney's fee for the collection
of amounts owed or the enforcement of rights under the Note or Mortgage.
IN WITNESS WHEREOF, the undersignedili_Brown and Nora Brown, A/K/A Lee Etta Brown

have hereunto set their _  gignature and seal this___24th day of _Scptember 1958
- 5 . . 14
SO R SEAL X Z0Ara /S (2 e
N ( ) t\_{or/a Browny (SEAL)
. XA ELA ON Qo
Eli Brown A/K/A Lee Etta Brown
Printed Printed
‘:""';'i\t\"”.'"',"’u, INDIVIDUAL ACKNOWLEDGEMENT
STATE QFWNDIANA .. )
PR s R e ) SS:
VT COUNTY-OR® et Lake )
el el Te ; L :
& cBdlore mé, t‘ Notary-Public in and for sald County and State, appeared EL1_Brown and Nora Brown, A/K/A Lee Etta Brown
~  and: e A | e gach of whom, having been duly sworn, acknowlsdged
%@g(chthn qo‘f !he forng?qg Martgage.
B Whess my hand and Notarial Seal this_24th day of September 1988

s 'l’/-).I';-‘ .

o r,/'-::,'jL‘. ¥ I
My Comtp!.ﬂ.ﬂ%‘
10~23-90 e Lori Anderson

C Printed
County of Residence: ___Lake

. ,-’-',; nx ~.‘\\" P
es: no 1% 2 YA M~
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Notary Public

TRANSFER AND ASSIGNMENT
STATE OF INDIANA

COUNTY OF

For value received the undersigned hereby transfers, assigns and conveys unto
all right, title, interest, powers and options in, to and under the within Mortgage as well as to the land described therein and the indebtedness secured thereby.

[

In witness whereot the undersigned hereunto sot hand and seal, this___ ____dayot
. 19
BY:
(Seal)
TITLE
CORPORATE ACKNOWLEDGEMENT
STATE OF INDIANA )
) S5,
COUNTY OF )
Before me, a Notary Public in and for said County and State, personally appeared
and the and
, respectively, of
. , a corporation organized and existing
under the laws of the State of , and acknowledged the execution of the foregoing Transfer and Assignment as
such officers acting for an on behalf of said corporation.
Witness my hand and Notarial Seal this day of , 19

My Commission Expires:

Notary Public
County of Residence:
Printed
INDIVIDUAL ACKNOWLEDGEMENT
STATE OF INDIANA )
) SS:
COUNTY OF )

Before me, a Notary Public In and for said County and State, appeared
and each of whom, having been duly sworn, acknowledged
the exscution of the loregoing Transfer and Assignment.

Witness my hand and Notarial Seal this day of , 19
My Commission Explres:

Notary Public

Printed
County of Residence:

{FAC-IND 4.87
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