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Return to:
' First American Yitle Insurance Company
It : 5265 Commerce Drive
o Crown Point, Indiana 46307

COEN ] CONSTRUCTION MORTGAGE

THIS LOAN IS5 PAYABLE IN FULL AT THE END OF 31X (&) MONTH(S). YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE LEMDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT
TIME. YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER’
AGEBETS YOU MaAY OWM, OR YOU WILL HAVE TO FIND & LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET EATES,WHICH MAY BE COMSIDERARLY
HIGHER OR LOWER THAN THE INMTEREST RATE ON THIS LOAN. IF YOU REFINANCE
THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL CLOSING COSTS
NORMALLY ASSOCIATED WITH A MNEW LOANM; EVEN IF YOU ORTAIN REFINANCING
FROM THE SAME LENDER.

THIS MARTGAGE made this __,8:’_’_'3 day of _”!}!_Q,y_g,g‘g\}{' n___lﬂ_i&___,
between CALUMET NATIONA&L RANK A5 TRUSTEE UNDER A CERTAIN TRUST
AGREEMENT DATED SEPTEMEER 25, 1987, KNOWN AS TRUST NUMPEFR

P-3454y (hereinafter called "Mortgagor"), and AMERICAN NATIONAL DRANK OF
LANSING, a natianal banking associetion, (hereinafter called

"Mortgagee"):

AT

WITNESSETHs that to secure payment of indebtedness in the sum aof

FOUR HUNDRED FORTY THOUSAND AND @@/10@0 (4 440,000.00) Dollars, lawful
@ money of the United States, according to a Promissory Note of even date

herewith, pavable to the order of Mortgagee at its place of business in
- l.ansingy Illinois or at such other place as the holder of said Note may
= from time to time in writing designate, by which Note the said

g Mortgagor promicses to pay the principal sum thereof with interest at

Fj;,the vrate of TEN AND THREE FOURTHS (¢ 10.75%) percent per annum as

;ffgfollows:

1o

Ei* Interest only shall be pauvable on January 1, 1989, on the amounﬁﬁf o

-1 disbursed.  Interest shall be computed from the date of each — - é;

“ 3 disbursement at the rate of ten and three fourths percent (12.73%) parzd
ey NN _ _)',’,‘g ":;
_ W) 4.}§EC3F_
0 , LT O
’ Interest only shall be pauvable on the first day of each month &3 rlzgg"
“ thereatter, for the term of the obligation on the principal amcﬂm‘c ‘*'*%S

disbursed or outstanding during the previous months. wowod

e o
R ih
Now this Mortgaae witnesseth that Mortgagors in consideration of ti"ues_ﬂ,.-ﬁ
extensiaon of said credit by said Mortgagee to the Mortgagor upon thégcs
Promissory Note described hereins, and to secure payment thereof in 3’&?
vaccordance with the terms and provisions of the said Note and the X
v.,perrovmance of the covenants and agreements herein contained, and a S§
O in consideration of the aum of TEN DOLLARS (4$10.00) paid by Mortgacgws
Q".) to Mortgagor, the receipt whereof is hereby acknowledaed, Mortgagor "
does hereby give, warrant, bargain and convey unto AMERICAN NATIONAL
PANK OF LANSING, its successors and assignss the following real estate,
to wits:

Fa

SUBIECT TO TRUSTCT!
TETO AND

T

L4

Lots 11 and 12 in Priar Ridge Country Club Additicn Rlock two of Unit
by a planned unit development to the Town of Schererville, as per plat
therenfs recaorded in Plat Pook &1 page €, in the 0Office of the Recarder
of Lake County, Indiana.

SEE DOC.” #

Commonly known as: 101 Carnoustie Lane and 109 Carnoustie Lane,
Schererville, IN  446375.

Tax Number: 13-420-11 and 13-42@-12

TOGETHER with all fiutwres appurtenant theretoy insofar as they now are
or may hereafter belonag to or be vsed with the zaid real estate or the
buildinogs thereon, it being the intention of the parties heretao that,
whethar or not attached to said real estate, all apaliances, apparatus,
eauipnent, articles and things owned by Mortoseor and now or heeafter
in, upon or wused in cornection with seid real sstate, to maintain or

enjou the same or to prodoces suppluy, utilize, distribute, or control
by z:male unit or ofherwize, hezty, lighi, powsr, walter, gas,
plectricity, refriaeration, sanitation, ventilations air conditioning, 0

cooling or circulation, or to disgoze of or ifreat refuse, or to ool , §o//
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heat or treat watery including but without restricting the foregoing,
whether physically attached thereto or not, and shall be a part af the
security for the debt herein mentioned, and shall be cavered by thig
martgage, and together with all and singular the buildings and
improvements, whether now or hereafter erected, tenements,
hereditaments, privileges, easements and appurtenances thereto now or
hereafter belonaing and the rents, issues and profits therveof (uwhich
are pledged primarily and on a parity with said real estate and nat
secandarily) and also all the estate, right, title and interest of the
Martgagor in and to the zaid real estate, TO HAVE AND TO HOLD, the real
eatate unto Mortgagee, it successors and assigns, forever, for the
Purposes herein set forth.

All of the foregoing collectively shall be deemed to be and shall be
hereinarter referred ta as the "premises.”

This Mortgage ieg given to secure the repayment of the principal and
interest o the Promissory Note more fully hereinahove described.

This Mortgage shall also se2cure additional loans hereafter made by the
then holder of the note secured hereby to Mortgagar. Nothing herein
contained shall imply any obligation an the part of any holder of caid
note to make any such additional loan.

And PMortgagor herehby expressly covenants and agrees as follouws:

1. That the above recited debt and interecst therean shall be paid
when and as it becomes due whether in course or under any covenant or
agreement herein or therein contained.

2« Until the debt is fully paidy to pay all general taxes hefore
penalty attaches hereto, and to pay when due all special taves and
assessments, water and sewer gervice charges, and other charges which
may become a lien against the premicses; to prevent default hereunder,
Mortgagor shall pay in full under protest, in the manner provided by
statute, any tax or assessment that Mortgagor may desire to contest.
Receipte chowing ftull payment of all taxes and assessments shall be
delivered to Mortgagee promptly atter payment.

3. To repair, restore or rebuild promptly any building or
improvement now or hereafter on the mortcaged rremise which may become
damaged ar be destroyed, to keep the premises in gocd condition andg
repair without waste, to complete within a reasonable time any building
or buildings now or at any time in process of erection upon the
Ppremises, to comply with all requirements or law or municipal
ordinances with respect to the premises and the use thereofy to make no
material alteration in the premises except as required by law or
municipal ordinance, ar autharized by Mortgagee, nat to suffer ang lien
of mechanics or materialmen, or any other lien or claim far lien not
exprassly subordinated to the lien thereaf, to attach to the premisec,
to pay, when due; any indebtedness which may be secured bu a lien or
charge on the premises superior to the lien hereof, and on request, to
erxhibit to Mortgagee satisfactory evidence of discharge of such prior
lien or claim. Mortgagee shall have the right to inspect the premises
at all reasonable times and access thereto cshall be permitted for that
purpose.

4. Until the debt is fully paid, ta provide, maintain and deliver
to Mortgagee policies of firey and if required by Mortgagee, tornado,
windstorm or other insurance, in companiesy forms and amounts and with
mortgage clauses satisfactory to Mortgagee, upon the buildings and
improvements now or hereafter situated an the mortgaged premises, and
ta deliver to Mortgagee, with martgage clauses caticsfactory to
Mortgagee 5 all insurance policies of any kind or in any amount naw or
hereafter issued upon the premieses, and at least thirty (ID) daus
befare the expiration of an existing policy, to deposit with Mortgagee
a pnlicy to replace such expiring policu. Full pouwer ie hereby
canferred on Mortgagee to settle or compramise all claims under all
policies and to demand, and receive receipt for all moneys subheequent
owner af the note or to the surchaser of the premises at any
rToreclosuwre or execution saley, and in the event of laoss under any aof
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the policies of insurance herein referred toy the praceeds of such
policy shall be paid by the inswrer to Mortgagee, which at its sole and
absolute discretiany, may apply the same or a part thereof, toward the
alteration, reconstruction, repair or restaration of the premises,
aither to the portion thereof by which said loss was sustained or any
other portion thereof, without in any way affecting the lien of this
instrument or the obligations aof the Mortgagor or any other person for
the payment aof the indebtedness hereby zecured.

5. If any of the covenants hereaof are not performed by Mortgagor
as herein provided, Mortgagee mays but need not make any payment ar
perform any act hereinbefore or hereinafter required of mortgagar in
any form or manner and to any extent deemed expedient. Mortgagee may
make Tull or partial payments of principal or interest an prior liens.
On the tailure of Mortgagor to pay taxes or assessmenls before the same
became delinquent or to pay any liens of mechanics or materialmen or
any other liensy ar to maintain insurance as above provided then
Mortgagee, at its optiony, may pay such taxes or special assessments or
redeem the premises trom any tayw sale or purchase any tax title
obtained (and Mortgagee, in making any payment hereby authoriczed
ralating to tases or assessments, may do so according to any bill,
statement or estimate aor inteo the validity of any tax, assessment,
sale, forfeiture, tax lien or title or claim thereof), may pay or
settle any suwits or claims for liens af mechanics or materialmen ar
other liens which may be made against the real estate, or may procuwre
and pay for such insurance. All moneys paid for any of the purpases
herein authorized and all expenses paid or incurred in cannection
therewith, including attorneys’ fees, and any other moneys advanced by
Mortgagee to protect the real estate or the lien hereof, =hall be so
much additional indebtedness szcured hereby and chall become
immediately due and pauvable without notice and with interecst thereon at
the rate of _FOURTEEN AND_THREE_FQURTHS _ . _.__ (.__.214.25___) percent per
annum. Nothing herein contained shall be construed as reauiring
Maortgagee to advance or edpend money for tares, ascessments, ar far any
other purpose. Inaction of Maortgagee shall never be construed as &
waiver of any right aceruing to it on account of any default hereunder

on the part of Mortgaqor.

Ha If default shall be made in paymenty at the time and place and
in the manner provided, of all or any part of the said debt or interest
thereon or of any other sums hereby secured, if any mechanic’s ar other
claim, lien or encumbrance which might be prior or equal in lien to the
lien of this mortgage be created upon or attach ta all or any part of
the premises, in the event of the passage arter the date of this
mortgage of any law deducting from the value aof land for the purposes
of taxation any lien thereon, or changing in any way the laws now in
force for the taxation of mortgages or the manner aof the collection of
any such tares so as to make it obligatory on Martgagee to pay such tay
ar it default shall be made in the full performance aof any caovenant or
agreement of this mortgages then and in every such case, the whole debt
secured by this mortgagey then and in every such casey the whole debt
secured by this mortgage, with all interest thereon, and all ather
amounts hereby secured shally at the optian of the Mortgagee, become
immediately due and payable, and may forthwith or at any time
thereafter be collected by suit at lawy foreclosure of or other
pProceeding upon this mortgage or by any other proper, legal or
equitable praocedure.

7. If the time for the payment of the debt, or any part thereof
be entendedy Mortgagar and all persons now ar at any time hereafter
liable for the payment aof the debty or interest in sald premises, snall
be held to assent to such extensiany, and their liability and the lien
and all provisions hereof shall continue in full force, the right of
recourse against all such persons being eupressly recserved by Mortgagee
notwithstanding the extensian.

B. In any suit to Toreclose the lien hereof, there shall he
allawed and included as additional indebtedness in the decree for sale
all expenditures and expenses which may be paid or incurred by or on
hehalf of Mortgagee for attorney’s fees, court caostsy appraisers tees,
outlays for documentary and expert evidence, stenographer’s charges,
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publication costs and costs (wuhich may be eztimated as to items to be
expended after entry of the decree) of procuwring all such abstractse of
title, title searches and examinations, guaranty policies, and similar
data and assurances with respect to title as Mortgcagee may deem to be
reasanably necessary gither to prosecute such suit ar to evidence to
bidders at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premises. All
expenditures and expenses of the nature in this paragraph mentioned
shall become so much additianal debt secured hereby and immediately due
and payable with interest thereon at & rate of FOUR

- T e s S e A S ot S Tt e e e —— T ——

________________________ (4 ____percent per annum over the nate
rate in erfect at that time when paid or incurred by Mortgagee in

connection with (&) any proceesding, including fareclasures, prabate and
bankruptcy proceedings, to which it shall be a party, either as
plaintiffy, claimant or defendanty by reason of this mortgagey, or any
indebtedness hereby secured, (b)) preparatione for the commencement of
any suit for the foreclaosure heraaf after accrual of such right to
foreclose whether or not actually commenced, or (c) preparations for
the defense of any threatened suit or proceedings which might affect
the premises aor the security hereofy whether or not actually commenced.

2. Upony aor at any time after, the filing of a camplaint to
foreclose this mortgage, the court in which such complaint is filed may
appoint a receiver of the premises. Guch appointment may be made
either before ar after csaley without notice, without regard to the
saolvency insolvency of Mortgagor at the time of applicatian for such
receiver and without regard to the then value or the premises or
whether the same shall be then occupied as a homestead or not. Such
receiver shall htave pouwer to collect the rents, issues and prafits of
the premises during the pendency of such foreclosure suit andy in case
of a sale and a derticiencyy during the full statutary pericd for
redemptiony it any, whether there be redemption or not, as well as
during any further times when Mortgagor, wcept Tor the intervention of
such receiver would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are unusual in
such cases for the protection, possession, controly management and
operation af the premises during this whole of said period. The court
from time to time may authorize the re ce1ver ta. dbplg the nat income in
his hands in payment in whole or in part of (1) the debts secured
hereby or by any decree foreclosing this mortgage, or any tax, special
assessment or other lien which may be ar become superior to the lien
hereof or of such decree, provided such application is made prior to
Toreclosure saley aor (2) the deficiency in case of a sale and
deficiency. Mortgagor consents to the appointment of any officer ar
enplayee aof ar any other person designated by Mortgagee as such
receiver.

13, No action for the enforcement of the lien aor of any pravision
hereot shall be subject teo any defense which would not be good and
available to the party interposing the same in an action at law upon
the note hereby secured.

11. The mortgagor specifically waives for itself and/or its
beneficiariesy if applicable, any and all rights of redemption and
homestead in the event the mortgage is foreclosed from cale under any
order or decree of toreclosure. Said waiver to be binding upon its

successors and assigns and all parties evcept judgment and decree
creditors.

12, Mortgagor shall deliver to Mortgagee at any time on its
requesty, all leases, ansiracts, guaranty policies, muniments of title
surveys and ather papers relating to said premices, and in case aof
fareclosure hereof and failure to redeem, the same shall be delivered
to and become the property af the persan obtaining a deed to said
premises by reason of such foreclozure.

17, Until default in any of the covenante af this mortgage or in
the payment of principal and interest as provided in sailid note, when
due,y, the Mortgagor may remain in passession of said real estatei but in
case of any default as artoresaid, Mortgagee shall be entitled to
immediate possession of the premises and to caollect the rents, issues
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and prartits thereof, including rents accrued prior to default, to apply
on the i1ndebtedness and costs hereby secured and may enter without
process of law, using such force as may be necessary, and in such case
all tenants 1n possession are hereby directed to attorn to Mortgagese.

14, If required by Mortgagee, Mortgagor shall pay to Mortgag=e
with the monthly pauments of principal and interest a prorated porticn
of the taxes, asseszments and insurance premiums next tao become due as
estimated by the Mortgagee, so that Mortgagee will have sufficient
funds on hand to pay taxes, assessments and insurance premiums thirty
(3Q) days befare the delinquent date thereof. Any deficit shall
immediately be paid by Mortgagor to Mortgagea. Maney so held shall not
bear interest and upon default may be applied by Mortgagee on account
of the mortgage indebtedness.

19. Any award of damages resulting from condemnation proceedings
or the taking aor injury of the mortgaged premises far public use (all
such awards, to the total amount of the indebtedness secured by this
mortgage are hereby transferred and assigned to Mortgagee) shall he
paid to Mortgagee and the proceeds or any part thereof may be applied
by Mortgagee, at its option, after payment of &ll of its expenszes,
including costs and attorneys’ fees, to the reduction of the
indebtedness hereby secured and Mortgagee is hereby authorized an
behalf and in the name of Mortgagor, to execute and deliver valid
acquittances and to appeal from any such award.

l4. The rights and remedies of Mortgagee are cumulative and may be
exercised as often and whenever occasion therefore arises, and failure
of Mortgagee to exercise such rights and remedies, or any of them
however ofteny shall not be deemed a waiver thereof.

7. That if any action or proceeding be commenced (eycept an
action to foreclose this mortgage or to collect the debt secured
nereby), to which action or proceeding the Mortgagee is or becames a
party or 1n which 1t becomes necessary to defend to uphold the lien of
this mortgage, all sumes paid by the Mortgagee for the edpense of any
litigation (including reasonable councsel, Tees) to prosecute ar defend
the rignts and lien created by this Martgage shill an notice and demand
be paid by the Mortgagor together with the interest thereon at the rate
of __FQUR ___ ' o e (__ 4, . ___ ) percent per annum ovar
the note rate in effect at that time, &nd shall be a lien on the
oremisasy prior to any right or title to, interest in or claim upon the
premises subordinate to the lien oF this Mortgage, and shall be deemed
to be secured by this Martgage and evidenced by the notes in any action
or proceeding to toreclase this PMortgage, or to recover or collect the
dehbt secured hereby, the pravision of law respecting the recovery of
casts, disburszements and allowances shall prevail unaffected by thies
covenant.

18. A reconveyance of said real estate chall be made by Mortgagee
to Martgagor on full payment of the indebtedness secured hereby, the
perfarmance of the covenants and agreements herein made by Mortgagoer,
and the payment aof the reasonable feecs of Mortgagee.

19. Acs an inducement to the American National Pank of Lansing to
make this loan and as security for this loan the Mortgagor hereby
consents and agrees that if the Mortgagor herein or any of his
successors in title shall transfer or convey the martgaged premises, ar
any part thereofy during the lite of this mortgage without first
obtaining the written consent of the Mortgagee. the Martgagee may elect
to consider the entire mortgage debt including principal, interecst and
any and all other charges immediately due and pauable and the said
Mortagee may elect to institute faoreclosure proceeding hereaon.

“@. Each ot the covenants and conditions of this mortgage shall
bind the party named above as "Mortgagor," and his respective
successors and assigns, and shall inure to the benefit of and be
available to the successors and assigns of Mortgagee. The term
"Mortgagor" ehall include the party executing this mortgage, his
respective succesors and assigns. The term "Mortgagee" shall include
the successors and assigns of the Mortgagee.
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VED N The parties have entered into a Construction Loan Agreement
bearing even date and the terms and conditions of said Construction
Loan Agreement are incorporated herein by reference.

22. This mortgage is executed by " CALUMET NATIONAL BANK

not persaonally, but as Trustee as aforesaid in the exercise of
the power and authority conferred upon and vested in it as such Trustee
and nothing contained herein or in the note hereby secured shall be
construed as creating any liability an the part of ¢inuMet © NATIONAL

PANK ta persanally make payment of the indebtedness hereby
secured..

IN WITNESS WHEREOF, the Maortgagor has caused this mortgage to be
secured the day and year first abave written.

]
1

Py signing below, Porrower accepts and agrees to the terms and

covenants cantained in this security instrument and in any rider(s)
erecuted by Porrower and recorded with it.

MORTGAGOR (S)

CALUMET NATIONAL BANK

under a Trustee Agreement dated _SEPTEMBER 25, 1987 and
identified as Trust No. P-3454

oy /b= A .
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Title
DEBRA K. LUKE
TRUST OFFICER
STATE OF ‘INDIANA: )
1515]
COUNTY OF LAKE )

Pefore mey, the undersigned, a Naotary Public in and for said
county and statey personally appeared HOWARD S FINE____ y
its_IB_U_SJ__QEELC_E.E—_ ____________ yand _.P...ERE..Q_&-..‘.:QEE___._-_‘_ ______ its
e JRUST OFFICER ________ respectively of CALUMET NATIOMAL BALIC as

trustee, who as such officers, and for and in behalf of thte Mortgagor
acknowledged the execution af the foregoing instrument, in their
capacity as Land Trustee.

witness;hP hand and official seal
this @7 _day of _HOVCMbe,.ngi)..__-
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Qotobar 26, 1997
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JBNICE L. HAGERAU
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THIS INSTRUMENT WAS PREPARED BY!  Ruth Bronson - Loan Officer
RECORD AND MAIL TO: American National Bank of Lansing - 3115 Ridge Road - Lansing, IL
60438
MORCONTR. DOC
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Executed and delivered by the Calumet National Bank, not in
its individual capacity, but solely in the capacity herein
described, for the purpose of binding the herein described
property and it is expressly understood and agreed by the
parties hereto, anything herein to the contrary
notwithstanding, that each and all of the undertakings and
agreements herein made, are made and intended not as
personal undertakings and agreements of the Trustee, or for
the purpose of binding the Trustee personally, but executed
and delivered by the Trustee solely in the exercise of the
powers conferred upon it as such Trustee, and no personal
liability or personal responsibility is assumed by, or shall
at any time be asserted or enforced against said Trustee on

account hereof or on account of any undertaking or agreement
“herein contained, either expressed or implied, all such

personal liability, if any, being hereby expressly waived
and released by all other parties hereto, and those claiming
by, through, or under them,



