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BANK OF HIGHLAND/FT

MORTGAGE Loan No. 201393

THIS MORTOGAGE CSceuriny Instiument) s given on ... I\OVLMB]R3 .......................................
. 88 e morguigor OANIEL C, BELAFSRI, JR, AND .CQNN.IE.T...B.UZ?SK.I.! ..........................
HUSRAT\D AI\D ..... F} ................... CTBorrawer™) This Security Tustrument is given to o oo o
P‘N\K . OF HIGHLAI\D .................................................................. cwhidh is organized and existing
under_ the Laws of THESTATF OFINDIANA ............... and whose address iy oo
..2.6:.1.1..IJIQWAY.AYENQM..H.IQHI.*A.M.’.(. IN 46322 v Clender
; he | i FIFTY SEVEN THOUSAND SIX RUNDRED AND 'NO/10B
J‘ oy \******L%xkk*** 2y 1&* sumof ST TSN 57 co0.e0 RRRREREE T REERE RS EEERPRRIPPRERY
......................................... Dollars tUS S 200000 o0 This debt s evidenced by Borrower's note

dated the same date as this Seeur nb&tmﬁﬁ( Na(é which provides for ummhl\ payments, with the full debg, if no
18

paid carlier, due and payable on T L S This Security Instrument
sceeures to Lender: Gy the repayment of the debe evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 wo protect the security of this
Sceurity Instrument; and ¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morggage, grantand convey to Lender the following described property

Jocited T County, Indiana:
1852 BURGUNDY STREET, IN ORK MANOR CONDOMINIUM PHASE II,
A ‘HORIZONTAL PROPERTY REGIME, AS CREATED BY DECLARATION OF
CONDOMINIUM RECORDED MAY 8, 1974 AS DOCUMENT NO. 250487, AND
AMENDMENT THERETO RECORDED FEBRUARY 28, 1975, AS DOCUMENT NO,
289219, AND 2ND AMENDMENT THERETO RECORDED AUGUST 9, 1976, AS (o)
DOCUMENT NO, 363730, AS AMENDED, IN THE RECORDER'S OFFICE OF X
LAKE COUNIY, INDIANA, TOGETHER WITB AN UNDIVIDED INTEREST IN
THE COMMON ELEMENTS APPERTAINING THERETO. o
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which s the address of 1852 BURGUNDY STREET SCHERERVILLE ...
[Street) [Cuty)
Indiana oo 4 6375 .................. CProperty Address™:
{Zip Code) :

TOGETHER WEH Gl the improvements now or hereafter creced onthe property, and all casements, rights,
appurtenancescrentsoroyalties, mineral oiland gas rights aad profus, water righes and stock and allfixtuses now or hereafter
G partof the property. Al replacementsand addivons shallalso be covered by this Seaurity Instrument, Altof the foregoing is
referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawtully seised of the estare hereby conveyed and has the right o
maorgeage, peantand convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend gencrally the tide o the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmdted varfanons by jurisdiction to constitute @ uniforny seeariey instrument covering real property. \’})
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UNITFORM COVENANTS. Borrower and Lender covenane and agree as follows:

L Paymencof Principal and Tnterest; Prepaymentand Late Charges, Borrower shall promply pay when due the
principadofund intereston the debuevidenced by che Note and any prepaymentand Lite charges due under the Note.

2 Funds for Taxes and Insurance. Subject wo applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on che day monthly payments are due under the Note, until the Note is paid i full, 4 sum CFunds™y equal o
one-twelfthof: G yearly taxes and assessments which muay attain priority over this Seeurity Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (o) yearly hazard insurance preminms; and () yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender niay estimate the Funds due on the basis of cuerent data and
reasonable escimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items, Lender
may not charge for holding and applying the Funds, analyzing the account o verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permics Lender to muke such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless anagreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Leader shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debir 1o the
Funds was made. The Funds are pledged as addidonal security for the sums secured by this Security Insteument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the exeess shall be, a
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as a credit against the sums secured by chis Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under che
Note; third, to amounts payable under paragraph 2; fourth, t interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions ateeibutable o the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thae manner, Borrower shall pay themon
time directly to the personowed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ta)
agrees inwriting to the paymentof the obligation secured by the lien ina manner aceeptable to Lender; (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement ol the lien or forfeiture of any parcof the Property; or to) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the Hen o this Security Instrument. H Lender determines thatany partof the
Property is subject to a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisty the lien or take one or more of the actions setforth above within 10 days of the
giving of doticé." ' st

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be aceepable to Lender and shall include a standurd morgage clause. Lender
shall have the righo o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewad notices. In the eventof loss, Borrower shall give prampt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promprly by Borrower.

Unless Leader wad Borrower otherwise agree inwriting, insurance proceeds shall be applied ro restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. I the
restaration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid o Borrower. §f
Borrower abandons the Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has
offered toserde a daim, then Lender may collea the insurance proceeds. Lender may use the procecds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether arnot then due, The 30-day period will begin when the
(otice is piven.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall nac extend or
postpone the due date of the monthly payiments reterred o in paragraphs and 2or change the aimount of the payments, 1f
ander paragraph 19 che Propery s acquived by Lender, Borrower's tight -t any insurance policies and proceeds resulung,
from damage to the Property prior o the acquisicon shall pass o Lender to the excent of the sunis secured by this Security
Instement immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dumuage or substantially
change the Property, allow the Property o deteriorate or commit waste. It this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is @ legal proceeding thae may significantly affect Lender's
rights in the Property (such as a proceeding inbankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a liecn which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering un the Property to make repairs. Although Lender may take action
under chis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




If Lender required moregage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effecuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. lnspcctlon Lender orits agent may make reasonable entries upon and inspections of the I’mpcl() Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspuu(m

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any parcof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidro Borrower dn the eventof apartial taking of the Property, unless
Borrowerand Lender otherwise agrec in writing, the stms scaured by this Secnrity Tnscrument shadl be reduced by the amount
of the proceeds multiphied by the following traction: ca) the totab amount of the sums secured immediacely before taking,
divided by thy the fair muarket value ot the Property immediately betore the taking. Any baance shall be p.l'id o Borrawer.

If the Property is abandoned by Barrower, or il afrer notice by Lender co Barrower that the condemnor atfers to make
anaward or setde aclaim for damages, Borrower Lils to respond o Lender within 30 days after the date the notice is given,
Lender is audhorized w collectand apply the proceeds, atits oprion, cither to restoration or vepair of the Property or o the
sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in wr mn},. any application of proceeds w principal shall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or diange the amount of such payments,

0. Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the time for- payment or.

maodification of amortization of the sums secured by dhis Security Instrument granted by Lender toany suucssm ininterestof

Burrower shall not operate o refease the liability of the original Borrower or Borrower's successors ininterest, Lender shall
not be required to commence proceedings againstany successor in interest or refuse to extend time for payméntor otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors ininterest. Any forbearance by Lender in excercising any rightor remedy shall nu(hc' wdncru(()r
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject 1o a Law which sets maximum loan
charges, and thatlaw is finally interpreted so that the interescor other foan charges collected or to be eollected in connection
with the loan exceed the permited limics, then: tay any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiteed limin and (b any sums already collected from Borrower which exceeded permitied limies will he
refunded to Borrower. Leader may choose to make this refund by reducing the principatowed under the Note or by making a
direet payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislavon Affecting Lender's Rights, I cnactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrumentunentorceable according ta s terms, Lender, atits option, may require
immediate payment in full of all sums sccured by this Sccurity Instrument and may invoke any remedies permitted by
paragraph 19 1f Lender exercises this option, Lender shall take the steps specitied in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be divected tothe Property
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred corif a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, requite immediate pavment in full of all sums
secured by this Security Instrument. However, this option shallnocbe exercised by Lender it exercise is prohibited by federal
Liw as of the date of this Security Tnstrument.

I Lender exerdises chis option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period ol
not less than 30 days from the dace the notice is delivered ormailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1 Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seaurity Insteument without further notce or demand on Borrower,

I8, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Inscrument discontinued acany tme prioe o the carlier of: (03 days cor such other period as
applicable Liw may specify for reinstatementy before sale of the Property pursuant o any power of sale contsined in this Sc-
curity Instrument; or by entey of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: v
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had noaceeleration occurred; ¢
cures any defauloof any other convenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees: and ody takes such acton as Lender may reasonably require o as-
sure that the lien of this Security Tnstrument, Lender's rights in the Propeety and Borrower's obligation o pay the suma
secured by this Security Instrument shall continue unchanged. Bpon reinstatement by Borrower, this Seeurity Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had occorred. However, this tight o
reinstate shall nocapply in the case of acceleration under paragraphs 1 or 17,

wyvy



NONUINHORM COVENANTS Botrower and Lender further covenant and agree as follows:

19, Aceeleration; Remedies, Lender shall give notice o Borrower prior to aceeleradion following Borrower's
breach of any covenantoragreement in this Security Instrument thutnot prior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: tn) the default; ¢h) the action required o cure the
defaule; (o) adate, notless chan 30 days from dhe dace the notice is given to Borrower, by which the default muse be cured;
and (d) thacfailure o cure the default on or hefore the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The nodee shall further
inform Borrower of the righto reinstate afteraceeleration and the righttoassercin the foreclosure proceeding the non-
existence of a default orany other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but noc limited 10, reasonable avoraeys’ fees and costs of dide evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially uppointed receivery sinll be entitded to enter upon, tike possession of and manage the Property and o collect the
rents of the Property including those pastdue. Any rents collected by Lender or dhe receiver shall be applicd fivst to payment
of the costs of management of the l’mpcrt\' and collection of rentsincluding, but nochmited to, receiver’s fees, preminms on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower.

2, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of (lm Security
Instrument. {Check applicable box(es)|

KX Adjustable Rate Rider O Condominium Rider O 21 Family Ridcr

O Graduated Paymene Rider (J Planped Unit Development Rider

O Other(s) [specify |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded withy iy

{ Loret ©

, C. BELZESK:

v (Seahy

—Borrower
X ,,{1/%7&64@' e (Seah
CONNXT‘ T BYT /;Eu. v ‘-—BG;IO\INQ!

[Space Below This Line For Acknowledgment}

LAKE .
STATE OF INDIANA, oot eeiionvriniernnnieieeenean. e County ss:

' 3rd v November 9..88 1efaw me. the rsivned. o
Ondhis o255 noday of GRRVEERELLLL ANIEL..C....BELZESKII)'..JR.I)L&M)(M.tlu undersigned, a

I\bbm]:l#xl&u l%ﬂ’g}égxxrld(mm) pcrs()mll .1ppc1rcd

v and acknowledged the execution of the foregoing instrument.

WATNESS my hand and official scal.

Notary Public Jean M l’ucsera*
FRED TRIFZENBERG, VICE PRE.)IDENI‘

This instrument was prepared by L e
: (nam(')

My Commission expires: 10-28-91 ?Lﬂ/‘/ M , W!, [ “_ ,_\(
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ADJUSTABLE RATE RIDER
’ (1 Year Treasury Index—Rate Caps)
TINS ADJUSTABLE RATE RIDER is made this .S58 day af v NOVEMBER 19 88 indis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Security Instrument™) of the suw d:kl\c ﬁf(ﬁn bvr\%c undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) 10 BANK OF HIGHLA

...................................................................................................................................................

.................................................................................................................................................................................................

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Abnprnonar Coversasias, tnaddition ta the covenants wnd agreements made in the Security Instrunent, Borrower
and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiclinterest rite of B30 The Note provides for chitnges in the interest rate and the
monthly payments, as [olows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate T will pay may change on the first day of e DECEMBER . l‘)89 and on that day
every 12th month thereafter  Euach date on which my interest rite could change is called a *Change Date.”

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board.  The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before, cach Change Date, the Note Holder will caleulate my new interest rate by adding .. i,
AND 750/1000 percentage points ('5 ........ %) 1o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that b am expected to owe at the Change Date in full on the maturity diate at my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly pavment.

(D} Limits on Laterest Rate Changes

The interest rate Tam required to pay af the first Change Date will not be greater than .. 000050 e or less than
............................ 7. Therealter, my interest rute will never be inereased or deereased on any single Change Date by more
than two pereentage points (2.0%) from the rate of interest | have been paying for the preceding twelve maonths. My
interest rate will never be greater than L2032 138 o,

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payvment date after the Change Date until the amount of my monthly payment changes
again.

(F) Natice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any intérestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2—Smgle Family—~Fannie Mae ‘Freddio Mac Uniform Instrument Form 3111 3,85
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To the extent permitted by applicable law, Lender may ehurge o reasonable feeas w condition to Lender's consent to
the loan assumption. Lender may afso require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be abligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Seeurity Instrument without further notice
or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

(Scal)

~Borrower

) (Seal)
CONNIE T BELZESKI -Borrower



