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THIS FORM HAS BEEN APPROVED BY THE INDIANA SlATE BAR ASSOCIATION FOR USE BY LAWYERS - THE SELECTION OF A FORM OF

INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAC-
TIC;E’;OF LAW AND MAY ONLY BE DONE BY A LAWYER.
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CONTRACT FOR CONDITIONAL
005622 SALE OF REAL ESTATE

THIS CONTRACT, made and entered into by and between CITIZENS FEDERAL SAVINGS AND LOAN
ASSOCIATION

, (hereinafter called “Seller”) and

MARGARITO and IRASEMA ALVARADO,husband and wife

. (hereinafter called “Buyer”),”
WITNESSETH:
Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does purchase from Seller, the following described

real estate (including any improvement or improvements now or hereafter loeated on it) in Lake = , a
County, Indiana, (such real estate, including improvements, being hereinafter called the *Real Bstate”™): - g 8
; R =

Lot 66, Block 9, Subdivision of Blocks 3, 4, 9 and the 3 =4

North half of Block 10, in the Subdivision of the —_ =3

West 1317.5 feet of the Northeast Quarter of Section et —

29, Township 37 Worth, Range 9 West of the 2nd P.M. :) %;’4

(except the East 50 feet of the South 124 feet of = = mq:

said Block 9 and except the right of way of the > >8.

State Line and Indiana City Railway) in the City it N %j

of East Chicago, as shown in Plat Book 5, page 13, __<4‘

in Lake County, Indiana.

#70-48-23

upon the following covenants, terms and conditions: 0V9

Section 1. The Purchase Price and Manner of Pay@/

1.01. The Purchase Price. As the purchase price for the Ret gl & Buyeratrees Lo pay to Seller and Seller agrees Lo accept
from Buyer the sum of _Elg.llﬁ_e_e_ﬂ_.IIJQUE:.QB_d_:;ZT:WZL_“['% —————————————————————————
e oo omoooo—o Ll gy Red TR 000,00
1.02. The Manner of Payment, The purchase price shall be paid in the following manner:

(a) The sum of _One_Thousand-=——--—==—==—=—c——mrc e —m e m m e e m

——————————————————————————————————————————————— Dollars ($1,000.00 )
upon the execution and delivery of this Contract. The receipt of such sum is hereby acknowledged by Seller, leaving an unpaid %
balance of the purchase price in the sum of _Seventeen Thousand —-—--=~-=--=-—-——we——w——w—---—- e
—————————————————————————————————————————————— Tollars ($]—7 (000.00 )

That amount, as it is reduced by payments and expenses of Buyer properly credited under this Contract, and as it is increased
by payments and expenses of Seller properly made and incurred under this Contract, is hereinafter called the “Un

paid Pur-«
chase Price”. '

J

: : _ ~ Ten and Three-guarters 2
{hy The Unpaid Purchase Price shall hear interest at the rateof /A percent(3.9—9.5_ " per annum. Interest al suchis
1075 i

A_J
rate shall hegin to acerue from the date of this Contract, or from the date payments made and costs and expenses incurred by s
Seller are added to the Unpaid Purchase Price pursuant to this Contract, as may he applicable.

!

FEUNRKRT 3711l OB¥

(¢) The Unpaid Purchase Price and interest on it shall be paid in monthly installments in the amount of IWO_ '3
Hundred Thig‘j—y—nne__and_l&,/1 00-==—mmem e e Dollars ($231.78 ),"j_:- Sy
beginning __November_ ] , 19_88_. Subsequent installments shall be paid on the same day of cach ¥ ,";
month thereafter until __Qctober 1 , 19_88_, at which time the Unpaid Purchase Price, with “ «
accrued but unpaid interest, shall be paid in {ull. ’J
(d) Buyer shall have a grace period of seven (7) days from the due date of any installment required under this Contract within -,,
which to pay such installment. If such installment is not actually received by Seller within the grace period, then a late charge in

a sum equal to five per cent (5%) of such installment shall acerue and be immediately due and payable.
(¢} Fach installment received by Seller shall he applied: fivst to acerued late charges, then to interest acerued to the due date of
such installment, and then to the reduction of the Unpaid Purchase Priced nterest sbndl-bhe conmuted monthly nriess hutlrSeter

(f) Fach payvment under this contract shall be sent to Seller at the following address: 5311 Hohman Avenue
Hammond, IN 46320

, or at such other address as Seller shall designate in writing.

Section 2. Prepayment of Purchase Price.

2.01. Buyer shall have the privilege of paying without penalty, at any time, any sum orsumsin addition to the paymentsherein
required. It is agreed that no such prepayments, except payment in full, shall stop the accrual of interest on the amount so paid until
the next succeeding computation of interest after such payment is made. Interest shall not acerue after the date on which Buyer
makes any payvment that constitutes full payment of the Unpaid Purchase Price.

Section 3. Taxes, Assessments, Insurance, and Condemnation.
3.01, Taxes. Buyer agrees to assume and pay the taxes on the Real Estate beginning with the installiment payable

May 19

together with all installments of real estate taxes due and payvable thereafter, v
and Seller agrees to pay all taxes on the Real Estate due priorto said instellment. Buyver, upon written notice to Seller, und at Buyer's "\’\“.f
expense, may contest on behalf of the parties any changes in the assessed value of the Real Estate. Seller shall forward or cause to \J)
he forwarded to Buyer, when received, o copy of all statements for taxes and any assessments on the Real Estate which are pay- A
able by Buyer hereunder; and Buyer shall provide to Seller, upon request, evidence of payment of such taxes and assessments, :\,
3020 Assessments, Buyer agrees to pay any assessments or charges upon orapplying to the Real Estate for public or municipal 10
improvements or services which, after the date of this Contract, are assessed or charged to the Real Estate. Seller agrees to 1 h

L See Tax Escrow Section 12,




. ] !

ather assessments ar charpes, tooand ineluding the date of this Contract,
308, Penalties,

_ Phe parties hevetoagres to pay any penaltios, whether in the form of jnterest arotherwise, in connection with
the Late or untimely

payment of such tuxes, assessments or eluoges, for which they e responsible under this Scetion 3,
‘ :i.().l: Insurance, /\_l alb times during the period of this Conteaet, Buver shall: Go kee
Fistate msx‘n'('(‘l }uu!vr fire amd extended eoverage policies in an amount not le
Hl;m«lur(l'|‘|:1|nl|ly Isurinee with coverigtes in amounts ot Jess than Fifty Thousand Dallars (850.000.00) per person iand One
llugn.lrwl l housand Dollars ¢L00,000.00) per oecurrence, and (¢) pay premiums on such insurance policies as they become due, Such
])()ll.(,'l(‘H of insurance shall e carried with o company or companies approved by Seller anil properly autharized by the State of
ln(llzln:} to engage in such husiness, Such policies of insm;nn(w- shadb also e issued i the name of Seller and Buyer, as their
respeetive interests may appear, .’IIHI‘HlHl” provide that lln'.msu‘n-r may not cancelor materinlly chimge covermgne without at least
ten Ly days prior writlen HHU(',‘(‘ to Sellor, Hu_\'v_r shanll |n'n'vn|u :\t,'llur w]H'n such proof of insuranee covernpe as Seller from time to
time shall reasonably l"vquvsl. Fxceptay nlh('l:wmv agrecd inwriting any insuranee proceeds received ns pavinent forany lossof, or
dimage to, the Real Fistate covered by such insurance, shall be applied to restoration and repair of the loss or damage in Hll‘(']l
fashion as S(_.'Il('r reasonibly may r(-.quir«.'. unless such rushn'."llinn':mrl repairis not ceonomically fl'ilh‘illl(',nl'lln'l't't'xislsil;l uneured
vent of Defuult by Buyer under this Contracton the date of receipt of such proceeds. In either of such events, the procecds may he
applied, at Seller's option, towurd prepayment of the Unpaid Purchase Price, with uny excess 1o he paid to Buyer, '
306, Rights of Parties to Perform Other's Covenants. See Insurance Escrow Scction 12.
() If one of the parties hereto theveinafter called “Responsible Party”) fails (o perform any act or to make any payment
required by this Section 3, the other party thereinafter called “Nonvesponsible Party”y shall have the vightat any time and with-
out notice, to perform any such aetorto make any such payment, and in exercising such right, to incur necessary nnd incidental
costs and expenses, including attorney fees. Nothing in this provision shall imply any obligation on the part of the Nonrespon-
sible Party to perform any act or to make any payment required of the Responsible Party under the terms of this Contract.
(h) The exercise ol such right by a Nonresponsible Party shall not constitute a release of any obligation of the Responsible
Party under this Seetion 3 or nowaiver of any remedy available under this Contract; nor shall such exercise constitute an estoppel
{o the exercise by a Nonresponsible Party of any right or remedy of his for icsubsequent failure by the Responsible Parly to per- ‘
form any act or make uny payment required by him under this Seetion 3. ' !
() Payments made and all costs and expenses incarred by a Nonresponsible Party in connection with the exercise of such ‘
right shall, at his option, either (i) be paid to him by the Responsible Party within thirty 30y days after written demand therefor:
or (i) on the date the next installment paymentis due under this Contract, followingz written notice, he added to the Unpaid Pur-
chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, it Seller is the Responsible darty.
(d) In the event i Nonresponsible Party makes any such payments orineurs any such costs ind expenses, the amaount thereof
shall bearinterest at the rade provided under Section Tof this Contract, from the respeetive dates of making the same, until paid
in full, or to the date sueh amounts are added to, or applied against, the Unpaid Purehase Price.
306 Condemnation, From the date hereof, Bayer shall nssume allvisk of loss ordamage by reason of condemnation ortaking
of all orany part of the Real Estate for public or quasi-public purposes, and nosueh aking shall constitute a failure of consideration
or catse for rescission of this Contraet by Buyer, Should adl orany partof the Real Estate be condemned and sold hy court order, or
sold under the threat of condemnation to any public or quasi-public body, the net amount received for the damage portion shall he
retained by Buyer, and the net amount received for the Real Estate valdue shall be paid to Seller and applied as o reduction of the
Unpaid Purchase Price. The authority and responsibility for negotiation, settlement, or suit shall be Buyer's. If Buyer incurs
expensed for appraisers, attorneys, necountants or other professional advisers, whether with or without suit, such expenses and any
other applicable costs shall be deducted from the total proceeds to caleulate the “netamount” and shall be allocated proportionately
hetween the amount determined as damages and the amount determined for vidue of the Real Estate, I no determination is made of
separate amounts for damages and Real Kstate value, then the net amount shall be divided equally between Buyer and Seller, with
Seller’s amount Lo be applied as o reduction of the Unpatd Purchase Price.

p theimprovements loeated upon the Real
s5 thun the Unpaid Purehase Price, and (b) obtain

Section 4. Possession.

1.01. Delivery of Passession, Seller shall deliver to Buyer full and complete possession of the Real Fstateam-or hefore——
upon-cxecution.of .contrad ... Aftersnel - possesson date Seler shidbpay trBiyer- ~— =~ o m = s m e e o
e e e e e e e e e Dl B e o e = = perda e For eneh dan-SeHeravtthheldapnsgeasion - —
of ooy portinof the Beal Bstate fow Buyerawd sneb amanotshall bespplied tcoreductionofthe Unpodd Pichase Peice. Such -
pivy v =howaves, shadbnok soeve- fo astond theadate dponavhichpossassion st be dolivarado Baver Bavor's dghd s poased. — —

sion shall contjuue uptildeminded puesuant tosection S AL wities sholl be pdd by Seller to thae date possessiouis given, __ _
==t - CropR At hTops e T nrer e plamadtapmr the RET Eame iy . Do DT oI TS T T I bu 1 lionntie
ahnl bedong 4oBeler nnd Betlershadbhve the mpit ofimaress ambegresstierossthedtmbHstiedmt iy pose o Hmrvesting sueh - —
craps AlLather cropsshall belangta Buyer. Buyer has inspected: the premises and accepts them in
their present condition. Seller makes no warranty in regard to the condition
Section 5. Evidence of Title.of the premisces. Upon .execution of this contract,Buyer

(If title evidence is furnished herewith, strike Subsceetion 5.02)

501, Seller has furnished Buyer: will pay the interest on the balance from
An Abstretof L le~ . that datce to November 1, 1988.
R . R e o0
An Owper'stitle swrauce palicy
tiselosing mrketable Bdeto HhedteaHdo e s oo m e e e — e e e e — s P = =~ ey hjeet Atevertheless e Hre
follnwing exceptinns:

(If title evidence is to be furnished after execution of this Contract, strike Subsection 5.01)
5,02, 1f Buyer is not in default under this Contract, Seller will furnish Buyer:
An Abstraet-of Tithe
An Owner's title insurance policy
disclosing marketable title to the Real BEstate doamdateavhich ds-thoearlierof tada-didendterexectatiotrof this4 enteactspectliied v
Burym-m nmntie tesitoror o) o date GO days prior to the date the final payment under this Contraet is due,
5.0, Title Insurance. A title insurance policy furnished under this Contract shall be in the aimount of the purchase price and
shall he tssued by an insurer satisfactory o Buyer,
H.04. Additional Title Fvidence., Any additional title evidence shadl e at the expense of Buyer, provided. however, that the
cost of additional title evidence necessitated by the aets or omissions of Seller shall be borne by Seller.

(strike one)

505, Conveyanee of Title, Seller covenants and agrees that upon the payment of all sums doe under this Contract and the
prompt and full performance by Buyer of all covenants and apreements hevein made, Seller will convey ov eause to be conveved to
Buyer, by Warranty Deed, the above deseribed Real Fstate, subjeet to vestrictions and easements of record as of the date ot this Cone
tract and all taxes and assessments which ave Buyver's oblipzations,

Section 6. Seller's Right to Mortgage the Real Estate.

6.01, Mortgage Loun, Without Buyer's consent and without obligation to Buyer exeept ag set forthin this Section 6, Seller shall
have the right to retain, obtain, renew, extend or renegotinte alonn or loans seeured by mortzpres) onthe Real Estate aillinstru-
ments evidencing a loans) and @ mortgage() seearingg it is hereinafter ealled “Loan”™), provided that the terms of eael loan do not
conflict with the provisions of Seetion 6 or any other provision of this Contract. Seller shall pay cach Toan when due.

6.02. Provisions of Loan, Each Loan made by Seller shall:

(1) bein such principal amount that the aggregate principal balance of all Loans shall notexceed the Unpaid Purchase Price
for the Real bistate;
(b) have total periodic payments which dgdaot exceed the periodic payments by Buyerun his Contract, and shall provide
for the regular amortization rate of the prin“ of Seller’s Loan which exceeds the amorti#Rn rate of the Unpaid Purchase
-Pﬁpe_q{ this Contract; ‘ . . . : , o

‘ - PN . 3
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() provide for prepayment in full it Seller's option, whether with or without premium, at any time.

vy 1 (N ] ) . . . g . A . \ .. . : . . . o~

’ l)()& I\'(’)l.u,(- of l,mn). Contemporaneous! th‘thu execution of 4 Loan, Seller shall yi wver written notice and inform

uyerin reasonable detail of the principal ame of the Loan, the nume and address of the n) rapee, the installments pavable
under the Loan, and such other terms as Buver may reasonably request, '

6.04. Default of Loan, In the event of Seller’s default of a Loan, Buyer shall have the right, on hehalf of Seller, to make loan
payments or to cure other defaults. Seller shall, upon written demand of Buyer, pay to Buyver the amount of any such payments and
the costs incurred by Buyer in curing other defaults (including in such costs Buyer's attorney fees) plus interest at the rate under
this Contract, interest on such amount or costs being computed from date of payment or incurring of such costs until paid. Buyer
shall have the option to deduct the amount of such payments, costs, and interest from payments payable under this Contract,

6.05. Releases. Upon payment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full allamounts
payable under Loan(s) at the time outstanding and obtain and record, or cause to be recorded, a valid release of Loan(s) so paid.

6.06. Encumbrance. Seller represents that the Real Estate (is) (is not) encumbered with a Loan. Homembamk Salomone
senfsthat the information regarding said Leands as follows:

(ay Name ofderder—
h} Bapard-bubanee-of 4 nanr-

Section 7. Assignment of Contract or Sale of Interest in Real Estate.

7.01. Assignment or Sale. Buyer may not sell or assign this Contract, Buyer's interest therein or Buyer's interest in the Real
A . . i N ~ . . .
Estate, without the prior written consent of Seller. Seller agrees to consent to such assignment or sale if () such assignment or sale
shall not cause a Loan on the Real Estate tobe declired due and payable, or be called for full payment, or subject Seller to an increase
in the interest rate of such Loan, and (b) the financial ability of the prospective assignee or purchaser from Buyer is at least equal
to that of Buyer.

7.02. Notice of Assignment or Sale. [ Buyer wishes to assign Buyer's interest in this Contract or sell Buyer's interest in the
Real Estate, Seller shall be furnished in writing @ notice containing the full name, address, place of employment, telephone number
of the prospective assignee or purchaser from Buyer, as well as a financial statement showing their assets, liabilities and income
and expenses. Within fourteen (14) days of such notice, Seller shall either approve or disapprove in writing the assignment or sale
based solely on the eriteria herein, and if disapproved, specify the reason or reasons for such disapproval. If Seller fails to act within
fourteen (14) days after such notice, Seller’s approval shall be deemed given.

7.03. Liability. No assignment or sale shall operate to relieve either party from liability hereon.

Section 8. Use of the Real Estate by Buyer; Seller's Right to Inspection.

8.01. Use. The Real Estate (may) (may not) be leased or occupied by persons other than Buyer without prior written consent of
Seller, which consent shall not be unreasonably withheld.

8.02 Improvements, Buyer may materially alter, change, or remove any improvements now or hereafter located on the Real
Istate, or make any additional improvements, only with prior written consent of Scller, which consent shall not be unreasonably
withheld. Buyer shall not ereate, or allow any mechanices, laborers, materialmen, or other ereditors of Buyer or an assignee of Buyer
to obtain, a lien or attachment against Seller's interest herein, Buyer agrees that the Real Bstate and any improvements thercon
are, as of the date of this Contract, in good condition, order, and repair, and Buyer shall, at his own expense, maintain the Real
Estate and any improvements in as good order and repair as they are in on the date of this Contract, ordinary wear and tear,
and acts of God, or public authorities excepted. Buyer shall not commit waste on the Real Estate, and, with respect to occupancy
and use, shall comply with all laws, ordinances and regulations of any governmental authority having jurisdietion thercof,

8.03. Inspection, Seller shall have the right to enter and inspeet the Real Estate at any reasonable time,
8.04. Buyer’s Responsibility for Accidents, Buyer assumes all risk and responsibility for injury or damage to person or
property arising from Buyer's use and control of the Real Estate and any improvements thereon.

Section 9. Buyer's Default and Seller's Remedies.

9.01. Time. Time is of the essence of this Contract.

9.02, Buyer's Default. Upon the occurrence of any Eventof Default, as hereinafter defined, Seller shall have the right to pursue
immediately any remedy available under this Contract as may be necessary or appropriate to protect Seller’s interest under this
Contract and in the Real Estate,

9.03. Event of Default. The following shall each constitute an Event of Default for purposes of this Contract:

(a) Failure by Buyerforaperiodof _seven_. days|[notless than seven (7)Y days] to pay any payment required to
be made by Buyer to Seller under this Contract when and as it becomes due and payable.

(b) Lease or encumbrance of the Real Estateor any part thereof by Buyer, other than as expressly permitted by this Contract.

(¢) Causing or permitting by Buyer of the making of any levy, seizure or attachment of the Real Estate or any part thereof.

(d) Occurrence of an uninsured luss with respect to the Heal Estate or any part thereof,

(e) Institution of insolvency proceedings against Buyer, or the adjustment, liquidation, extension or composition or arrange-
ment of debts of Buyer or for any other relief under any insolvency law relating to the relief of debtors; or, Buyer's assignment for
the benefit of ereditors or admission in writing of his inability to pay his debts as they become due; or, administration by a
receiver or similar officer of any of the Real Estate,

(f) Desertion or abandonment by Buyer of any portion of the Real Estate.

() Actual or threatened alteration, demolition, waste ar removal of any improvement now or hereafter located on the Real
Iistate, except as permitted by this Contract.

(h) Failure by Buyer, fora period of thirty (30) days alter written notice is given to Buyer, to perform or observe any other cove-
nant or term of this Contract,

9.04. Seller's Remedies. Upon the occurrence of an Bvent of Default, Seller shall elect his remedy under Subsection 9.041 or
9.042 (unless Subsection 9.0-43 is applicable).

9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of
Buyer in and to the Real Estate shall immediately cease and Buyer shall then be considered as a tenant holding over without
permission and Seller shall be entitled to re-enter and take immediate possession of the Real Estate and to eject Buyer and all
persons claiming under him. Further, Seller shall have the right to institute legal action to have this Contract forfeited and ter-
minated and to recover from Buyer all or any of the following;

(2) possession of the Real Estate;

(hY any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until pos-
session of the Real Estate is recovered;

(¢} interest on the Unpaid Purchase Price from the last date to which interest was paid until judgment or possession is
recovered by Seller, whichever shall occur first; provided, however, that this shall not be construed as allowing Seller to
recover any interest which would be included under Subsection 9.041 (b) above;

() due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this
Contract;

() premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;

(1) the reasonable cost of repairofany physical damage or waste to the Real Estate other than damage caused by ordinary
wear and tear and acts of God or publie authorities; and

() any other amounts which Buver is obligated to pay under this Contract; or
9,042, Seller may declare all of the sums secured by this Contract to be immediately due and payable, and Seller may institute
legal action to recover same. When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by
Warranty Deed, the Real Estate subject to restrictions and easements of record as of the date of this Contract and all taxes and
assessments which are Buyer's obligation.
9.043. In the event Buyer has substantial equity in the Real Estate when an Eventof Default occurs, then this Contract shall



be considered the same as a promissory note seeured by areal estate mortgage, and Seller's remedy shall he that of foreclosure in
the sime manner that real estate mortgages are foreclosed under Indiana law and Seller may notavail himself of the remedies
set forth in Subseetion 9.041 vr9.042, 11 this Subsection 2.043 s applicable, then Seller may declare all of the sums secured by this
Contract to be immediately due and payable, and Seller may immediately institute legal action to foreclose this Contract and

Buy.cr's ix;tux‘csl in the Rc_ul. Fstate. The parties agree that after Buyer has paid $.4,500.00 _ ofthe purchase price
(}whwh price means the original purchase price set forth in Subsection 1.0D), then Buyer shall have substantial equity in the Real
sstate, ' ' ’

9.05. Seller's Additional Remedies. [n addition to the remedies set forth above, upon the occurrence of an Event of Default,
Seller shall be entitled to:

(1) Retain(without prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Con-
tract), as an agreed payment for Buyer's use of the Real Estate prior to the Event of Default, all payvments made by Buver toSeller
and all sums received by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contracet,

(h) Request that a receiver be appointed over the Real Estate in accordance with Indiana law providing for real estate
mortgage foreclosures,

{¢) Enforce any right without reliel from valuation or appraisement faws,

Section 10. Seller's Default and Buyer's Remedies.

10.01. If Seller fails to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for
specific performance, in which case Seller hereby acknowledges that an adequate remedy for default in such cuse does not exist at
law; or Buyer may pursue such other remedy as is available at law or in equity.

10.02. If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contract or to per-
form or observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action against Seller for such
relief as may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer's right to any reduction,
set-off or credit to which Buyer may be entitled in the event of Seller’s failure to pay amounts required of him pursuant to this
Contract,

Section 11. General Agreements.

11.01. IfSeller consists of more than one person, the persons signing this Contract as Seller shall be jointly and severally bound.

11.02, If Buyer consists of more than one person, the persons signing this Contract as Buyer shall be jointly and severally bound.

11.03. Use of the masculine gender in this Contract shall comprehend, as appropriate, the feminine gender or the neuter gender
as well.

11.04. A memorandum of this Contract may be recorded and shall be adequate notice of the provisions of this Contract as
though the entire instrument had been recorded.

11.05. Euach party is entitled to recover his reasonable attorney fees, costs, and expenses incurred by reason of enforcing his
rights hereunder, including the expenses of preparing any notice of delinquency, whether or not any legal action is instituted.

11.06. For purposes of listing the Real Estate for sale by Buyer, Buyer shall be deemed to be the “fee titleholder™ as this term is
used in the Indiana Real Estate License Laws,

11.07. The failure or omission of either party to enforce any of his right or remedies upon any breach of any of the covenants,
terms or conditions of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent default.

11.08. Any notices to be given hereunder shall be in writing and deemed sufficiently given when (1) served on the person to be
notified, or (2) placed in an envelope directed to the person to be notified at his last known address and deposited in a United States
Post Office mail box, postage prepaid.

Real estate taxes will be prorated to the date of
Section 12. Additional Covenants. _ _ . _
execution of this contract and Buyer will be given credit on the purchase price

for all unpaid real estate taxes prior to execution. In addition to the
monthly payments herein provided, Buyer agrees to make a monthly deposit in
escrow with Seller so that Seller will have funds sufficient to discharge
Buyer's tax and insurance obligations hereunder.

IN WITNESS WHEREOF, Seller and Buyer have executed this Contract in duplicate on this 28th day of
October P 19 88
CITIAE AVINGS AND LOAN /(/ N ’
ASSN, /‘-\Y A2t ANy , //4///// ﬂ eyl
al resident NPEILER M)}}#GZ}RITO ALVARADO // BUYER
BY: ey WYY si'{;-i]nuﬁ;uﬂa_(?[ (HNA00
o SELLE 3UYEL
A’I‘TES'&. James W. Prisby, SggretarySl LLER IRASEMA ALVARADO BUYER

STATE OF INDIANA Ss:
COUNTY OFr '

Before me, a Natary Public in and fur said Caoty and State, on this 28th dayof October
personally appeared MARGARITO AND IRASEMA ALVARADO, HUSBAND AND WIFE

By

PR
HEE ST AN

and achnowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be his voluntary act and ‘decd.
. VR -:_Q'-:‘:

]

WITNESS my hand and Notarial Scal. ya : Z.} ;) P
narce, A ohadle
Doris R. Riley ﬁii.Abnﬁjjyhm~“b" ;
My commission expires: —___August 16, 199Y ____ pesident of Lake - ,. . S R ‘('01,1’;55:‘-_-
o )7":, " A ‘L“-;‘
STATE OF INDINANA 58
COUNTY OF  AKE
Before me, a Notary Public in and for said County and State, on this.__.28th mzyu[ October , /11».,8_8_.
personally appeared __wa],teLJ..,P_r_styM.a_n_d,_J ames_W. Prisby — respectively
President and __Secretary of Citizens Federal _

and acknowledged the exceution of the above and foregoing Contract for Conditional Sale of Real Estate to be his coluntary act and deed.

WITNESS my hand and Notarial Seal. Savings and Loan Assn. on behalf of.said Corp. and by

. X . o
its authority : : _uéﬂﬂwm,:/c{44:Lﬁ&9;__
Doris R, Riley Notary Public e
My commission expires: __ BUgust 16, 1991 Resident of LAKE County
i This Instrument was prepared by _.,___._‘llim.'xy.“&_calvd,n.,_lrﬁ . - Attorney at Law.
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