This form is used in connection with
mortgages insured under the one to
four-family provislons of the National
Housing Act,
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g 006632  MORTGAGE
<Ca v . ;
s iy FHA #151-3286161-703
8’2 ".:\,'THIS MORTGAGE, made the 4th day of Noveomber A.D, IB8 | between
Z_ ; James E. Bydo & Martha G. Bydo
ot Ly
we " i .
E & ofthe  Town of Highland in the Countvof  Lake .and State of Indiana

5 (hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and
F . ]

o Stability, Inc.
5 .
E a corporation organized and existing under the laws of the State of Indiana

(hereinafter with its successors and assigns called the mortgagee),

sumof Fifty One Thousand Three Hundred Twenty Nine and 00/100
Dollars (§ 51,329.00 )
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WITNESSETH: That whereas the mortgagor Is justly indebted to the mortgagee for money borrowed in the principal

AL

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at the rate of Ten and One Halfem——==m oo o e e et e
per centum ( 10.50 %),
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per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

,in Merrillville, Indiana

Stability, Inc.
or at such.other place as the holder may designate in writing, in monthlv installments of Four Hundred Six ty Nine
——————————————————————————————————————————————————— Dollars (§ 469.53 ),

and 53/100
January , 19 89 ,and on the first day of each month thereafter until

commencing on the first day of
the principal and interest are [ully paid, except that the final payment of the entire indebtedness evidenced thereby, If not

sooner paid, shall be due and payable on the first day of  December, 2018.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said

promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described

lands and premisés, situated and being in the Town
in the County of Lake and State of Indiana, to wit:

of Highland
Lot 13 in Block 2 in Ellendale First Addition to the =
Town of Highland, as per plat thereof, recorded in = =m
' Plat Book 32 page 78, in the Office -of the Recorder =oom %‘85
of Lake County, Indiana. 2 LR
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Bz e “hcluding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the h&}hlamentp) s
and appurtenances and all other rights thereunto belonging, or in anywise now or hercaflter appertaining, and the revertgl 3 =N
<
'
~

and reversions, remainder and remainders, rents, issucs, and profits thercof, and all plumbing, heating and lighting fixt

and equipment now or hereaflter attached to or used in connection with said premises,
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: o .
. Thut he will pay the indebtedness us provided in said note and this mnrlgugc;'und that he is the owner of said premises

in fec simple. Privilege is reserved w pay the debt in whole or in part, on any installment due date, '
2. That. in order to more fully protect the security of this Mortgage, he will puy to the morigagee. together wm? and
in addition to, the monthly payments under the terms ol the Note secured hereby. on the first duy of each month until the

witid Naote is fully paid, the following sums: . .
(u) A sum'equal to the ground rents, il uny, nest due. plus the premiuins that will next become due and payuble on
policies of lire und other hizurd insurance covering the mortguged property, plus taxes .und assessments next due

on the mortgaged property (ull as estimated by the mortgugee) less all sums ulready pu‘id therefor divided by the
number of months to clapse before one month prior o the date when such ground FenLS, premiums, taxes &.md assessments

will become delinquent, said sums to be held in trust to pay said ground rents, premiums. taxes. and special assessnients:

ction of this paragraph and all payments to be mude under the Note

and
hereol shall be paid by the mortgagor each month

( b)All payments mentioned in the preceeding subse
sccured hereby shull be udded together and the uggregate amount | ered !
in u single payment (o be upplied by the mortgagee to the following items in the order sel forth:

(1) Ground rents, taxes. special assessments, fire and other hazard insurance premium:

| r (11) Interest on the Note secured hereby: and
o izalion of the principal of said Note. |
e e amount o s hull, unless made good by the mortgagor prior

ficiency in the umount of such aggregate monthly puyment s .
by ! nt of defaull under this Morigage Deed. In the event tht

, 3 ' stilule un eve
(0 the due dute of the next such payment. constill ' R
any payment shall become overdue for 4 period in excess of 15 duys. the mortgagor agrees lo puy u lute Lf}dl’%(. of
four cents (4¢) not to exceed four cents Tor euch dollur sw overdue, lor the purpuse of delraying the expense incident
STATE OF INDIANA HUD 92118\ 1279

to handling the delinguent payments.
retions W:198 Revisea ¢ 8%
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3. That il the otal ol the payments nude by the martgagor under ) of paragraph 2 preceding shall exceed the amount
ol puyments sctually made by the marigagee for ground rents. tuxes ur assessments for insuranee premiums, as the cise may
be, such excess, il the louan is current, at the option of the mortgagor, shull be credited vn subsequent payments 1o be made
by the mortgagor, or refunded to the mortgagor, 16, however, the moathly payments nide by the muongagor under far ol
paragraph 2 preceding shull not be sullicient (o pay ground rents. taxes and assessinents and insurance prenitima, as the cise
may be when the sume shull became due and payable, then the mortgagor shall pay 10 the mortgagee an amount IYQUSVITSY
to mike up the deliciency on or belore the date when the payment of such ground rents, Gixes, assessmients 0r insurance premiums
shall be due. I at any time the martgagor shall tender to the mortgagee. inaccordance with the provisions of the Nute seeurcd
hereby, full puyment of the entire indebtedness represented therehy, the morigagee shall, in computing the umount of such
indebtedness, credit w the account of the mortgagor any balance remaining in the funds accumulated under the provisions
of (1) of paragraph 2 hereol. 17 there shall be a defautt under any of the provisions of this Mortgage resulting in u public
sale of the premises covered hereby or i the morigagee acquires the property otherwise alter default, the mortgagee shull
apply. at the time ol the commeneement of such proceedings or al the time the property is otherwise scquired., the bulance
then remuining in the funds accumubited under (a) of parugraph 2 preceding as a credit against the amount of principal then
remaining unpaid under suid note,

4. That he will pay all taxes, ussessments, water rates und other governmental or municipal charges. lines or impositions,
for which pravision has not been made hereinbefore, und in defuult thereo! the mortgageee may pay the, sume: und that he
will prompily deliver the officiul receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
in es good repair and condition as at the original date ol this morigage, ordinary depreciution excepted: and that he will comma
or permit no waste, and do no act which would unduly impair or depreciate the value of the property s security,

6. That he will keep the improvements now existing or herealter erected on the morigaged property, insured as may be
required Irom time 1o time by the mosgagee against loss by lire and other hazardy, casualties and contingencies in such anunis
and for such periods as muy be required by mortgagee, and will pay prompily, when due, any premiums on such insurance

for payment of which provision has not been made hereinbetore, Al insurance shall be carried in compunies upprm"éil b’,\" e
- mortgugee and the policies und renewals thereof shall be held by mortgagee and have attached thereto foss payuble cludses, 7
.. in favor of and in form acceptable 1o the mortgagee. In event of losy mortgagor will give immediate aotice by mail 1o iiinrqg__
= gugee, and mortgagee may make prool of loss it not made prompily by mortgagor, und cuch insurance company cunvéﬁ]cil_’f o
“is hereby uuthorized und directed to make payments for such loss directly 1o mortgagee instead of to mortgagor and mortgagee-

Jointly, and the insurunce proceeds, or any purt thereat, may be upplicd by morigagee at ity option cither to the redudtion ..

"ol the indebteduess hereby secured or to the restoration or repair of the property dumaged. In event of Joreclosure of this ‘

mortgage or other transler of title t the murtgaged property in extinguishment of the indebtedness secured hereby, all fght.:

title und interest of the morigagor in and o any insurance policies then in foree shall pass-to the purchaser or grantee. ”, - 5

7. That in case proceedings to foreclose this mortgage are mstituted, any sums accessarily expended lore the continuatitn =7

of the abstract ol tile to the ubove-described real estate, together with interest thereon at the rate set forth in the nute secugcd
hereby, shall become u part of the debt secured by this martgage und shuli be collecuble ay such. '

8. That if defuultbe made in the payment of any of the installments provided for in puragraph 2 hereof for tuxes, assessments,
fire and other hazard insurance, or in the event ol the Taiture of the mortgagor 1o Keep the buildings on said premises und
those to be erected on suid premises, or improvements thereon, in good repair, said mortgagee may pay such taxes, assessnients,
and hazard insurance, make such repairs as in s discrenon it may deem aecessary property o preserve the property and iny
sums so paid shall be a further lien on such premises under this morgage. payable forthwith, with interest at the rate set forth
in the note secured hereby until paid. :

9. That should the proceeds of the loan made by the mortgagee o the mongagor, the repayment which is hereby secured,
or any part thereol, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay oll, discharge
or sutisty, in whole or in part, uny prior lien or encumbrance upon said premises abuve deseribed, or uny part thereof, then
the mortgugee shall be subrogaied 1o any additional security held by the holder of such lien or encumbiance.

10. That should any detault be mude in the payment of the installments provided for in paragraph 2 hereof, orn the
performance of any other covenant in this mortgage or in e pute secured hereby, when the same is payable or the time of
performance has arrived, as abave pravided, then all the remuinder o the aloresaid principal sums with all arrearunges ol
interest, and sums payable pursuant to the provisions hereaf, shall, at the option of said montgagee, become immediately payable.
and the mortgagee shall have the right to forcelose this mortgage, unything hereinbelore or in suid note contained to the con-
trary notwithstanding, and any failure 1o excreise Said option shall not constitule s waiver of the right v exercise the sume
at any other time.

11, That should proccedings to foreclose this morigage be instituted, the mortgagee may apply for the appointment of
a receiver (und the mortgugor hereby consents to the appointment of a receiver il there has been any default-in the performance
of any of the conditions of this mortgage), und such receiver is hereby authorized to take possession of the real estate ubove
described, collect any rental, accrued or to accrue. whether in money or kind, for the use ur occupancy ol suid premises by
any person, firm or corporation, or may let or lease said premises or uny part thereof, reccive the rents, income and prolits
therefrom, und hold the proceeds subjeet to the orders of the court, or the judge thereof, for the benefit of the mortgagee.
pending the final decree in suid proceedings, and during any period allowed by law for the redemption from any sale ardered
in said cause, and said receiver may be appointed irrespective of the value ol the mortgaged property or its adequacy to seeure
or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in any of
the conditions of this mortgage the mortgugee is also expressly given the right to take possession of and hold the mortguged
premises with or without process of law and collect the rents and profits lhcrefrom. applying the same to the c.hargcs ar?d
payments due under the conditions of the mortgage sv long as & default shall continue; and such taking possession shall in
no way waive the right of the mortgagee to foreclose this mortgage because of a dcrz?ull. . . _

12, That is the premiscs, or any part thereof, be condemmed under uny power of eminent domain, or acgulrcd for 4 public
use, the damages, proceeds, and the consideration for such acquisition, to the gx(enl of the full amount of indebtedness upoz
this mortgage. and the note secured hereby rcmalining Lfnpaid. are hereby ?ssngncd by .lhe mortgagor to the gwr(tjgagec an
shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hcre.by. »Y'hel | er due or not,

13. No sale of the premises hereby mortgaged and no forbei'irance onthe part of the mc'mgag?e o.r its assigns and no clxlen-
sion of the time for the pa ,mqﬂ“.”.f, the dcb} 'hercb'y s'c.cure(..l given by the morigagee or t!s us;ng‘ns sha}ll o'prc‘ratc {o release,
discharge, modify, cf\ér‘fd’ ofailléct the original liability of the morigagor herein cither in whole or in part.
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I4, ‘That any peson, fitm or Qma\ion \aklng a junior morigage, or oiher ligagupon sald real esiate, ahall lake the
.And llen subject to the rights of 1\™Mortgagee herein to extend the maturity of H‘deb(cdncss hereby secured withoul
obtalning the consent of the holder of said junior lien and without the lien of this morlgage losing ils priorily over any such
Junloi lien, . -

15, Thal in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuflicient
lo pay the total Indebleducss evidenced aud secured by thisinstrument the morigagee will be entitled (o o deficiency Judgement,

16, ‘The morigngor further agrees that should this Morlgnge and (he Nole secured hiereby nol be elipible for insurance
under the Natlonal Housing Act within 90 days [rom the date hereof (writlen salement of any oflicer ol the Departinent
of Houtlng and Urban Development ar authiorlied sgent of the Secretary of Housing and Urban Development dated
subsequent lo the 90 days time from the dale of this Morlgage, declining lo Insure said Note and this Maorigage, bc‘ing
deemed conclusive proof of such Ineligibility) the morigagee or the halder of the Note may al ila optlon, declare all suins
secured hereby inniedlately due and payable. “Tliis option may nol be exercised by (he mortgugee when the Ineligibitity for
fusurance under the Natlonal [{ousing Act Is due lo the morigagee's fallure 1o remit the morigage insurance premlum lo
the Department of Housing and Urban Developmen,

I Is specllically agreed that thme Is of the essence of this conteact and that (he waiver of any options, or obligatlons
secured hereby, shall nol al auy tine therenller be lield to be an abandonment of such tighis. Notice of the exercise of any
opllon granted to the morigagee hereln, or i the nole secured hereby, is not required to be glven, All suins payable liereln

* shall be without relief frain valuatlon and appraisement laws and with teasonuble attoruey’s fees.

The covenants herein contained shall bind, und the benelits and advantuges shall inure 1o, the respeciive lieiis, executors,
adminletrstors, successors and assigns of the pactles liereto, Wiienever used, the singular number shall Include the plural,

the pluraf the singular, and the use of any gender shall {nclude all genders, :

17, ‘The Mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be lmmediately due and
payable if all or part of the propertyis sold or otherwise transferred (other than by
devise, descent or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than Y 12 24 months after the date on which the'mortgage is

endorsed for insurance, to a purchaser whose credit has not been approved 1in accordance

with the requirements of the Commissioner.

IN WITNESS WHEREOFE The said mortgngur has hereunto sel their hand and seal

thla 4 th duy ul No\yc]nber ' 1Y 88

X OLMMA £ Budo

Jameg E. Bydo \
/Z(L [ et .ﬁ B/LYT'(L)

‘Martha G. Bydo v

‘fie form of this iustrument was prepared by the Office of the General Counsel of the Department of Housing aud Urban

Develupment, and the material in thn blank spaces In the forn was lmerluéf@grly{}ggril \gndgwgltlgt};;{i Robert

STALE OF INDIANA, SN
3 m
COUNTY OF  LAKE
Bolore me, the undersigned, Linda S. Wood  an officia
Lake County of tlie State of Indiana, ou thisith- ' K duy

0
ol November 1y SBpersonally appeared Martha G, Bydo

' and

acknowledged the execution of the Toregoing morlgage.
Witnesa my hand and officlal eeal the day and year last sbove writlen,

o J _

Linda S. Wood (Offioial title) Notary Pu‘.)li,t

My commission expireal1-17-90
County of Residence:Lake

Received fur record this day of

cord at papes ol the recurds of County, ludiana, A

19 at  O'clock M, andrecurded ln Mortgage Lo

Recorder of County, lndiana
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Robert D. Pesavento
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_STATE OF FLORIDA

o’ COUNTY OF BAY Ss:

Before me, the undersigned, INEZ D. MC CALL ,an official of
BAY County of the State of Florida on this lUth day of November 1988

personally appeared James E. Bydo and acknowledged the execubtion of the foregoing

mortgage.

Witness my hand and official seal the day and year last above writterll__.h_f;ff"" " -

NOTARY PUBLIC

My county of residence is: BAY

Notary Public, State of Fonida
My commission expires: My Commission Expires Oct. 31, 1990

Bonded Thru Tioy fain - lnsuranca ing,

»




