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THIS MORTGAGE 'Securiny Instrument™y ds given on O L O B N TR
1900, The l_u.l‘l:(yrl SO B B ) N S R
R Y ST TERRRPTEES RRSXIRRERS C'Borrower™) This Secnrity Tnstrumient Is gIven 1o oo oiee oo,
PHE TR VARG G OWHITI NG R ; .
BRAPRONHIPLIN: ',’g.']'.' "l 'J’J'N R L R R TR R PO RO TP PR U TR PRSP RSP PSP Y cwhidyis orpanized and existing
mrl_d_vr (h(‘(".l\\'\ of CORE SN20Y CF ALDIANS Cand whose address s oo e
' NSRRI TBIT LI T : SO " -
1-,((,]1-)']}..]1]]],\}_|JJ](1‘]]\|’1465C'/1' ..... RRELTERRIRNIE Dy PP T ("Lender™).
.l).('»{'r.().\‘\'gl:‘g.)\.\}_ﬁ. Lender the principal sum of TWELIY THOUSARDY AR RG/ZYOC
T e Dollars (LS. S 56,606,066

.......................... ). This debt is evidenced by Borrower's note
dared the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debe, if not
paid carlier, due and payable on ROVITIER 1, 2018 This Security Instrument
sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
lacated in LKL e e e e e e

County, Indiana:

THIY FAST 130 FRR OF LOT 8 it

I CROOT AN SZURYS ARDIRCICN MO BICELAND,

AL TER PIAY TREFRFCE, RECCREDITY IN PAT BPOCKE 23 FACGK G, 11 2101 OFEFIC1

CkOIHE RECORDER Gl OLAKE COULIYY, JTI0ALA,

EO3E ERIR

[Street)

......... Ve

46322

("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by chis Sccurity Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT

BANKERS SYSTEMS, INC, §T. CLOUD. MN 56302

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

Form 3015 12/83

FORM MD-1-1N B/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nore,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal o
onc-twelfth of: (a) yearly taxes and assessments which may atcain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promprly repaid o Borrower o credited o Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is nocsutficient to pay the escrow items when due, Borrower shall pay to Leader any
amount necessary to muke up the deficiency in one or more payments as required by Lender,

Upen paymencin full of all sums secured by this Security tnstrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If under paragraph 19 the Properey s sold or acquired by Lender, Lender shall apply, no Laer than
immediately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lender ac the time of application
as a credit against the sums scecured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Tand 2 shall be applied: firse, to Late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, o interese due; and last, o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impuositions attributable w the
Property which may ateain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thatmanner, Borrower shall pay themon
tme directly to the personowed payment. Borrower shall promptly furaish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith che lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} seeures from the holder of the lien an
agreement satisfactory to Lender subordinading the lien to this Security Tnstrument, If Lender determines thatany partof the
Property is subject to a lien which may atain priority over this Sceeurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompr notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seule aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds w repair or restore the
Property or 1o pay sums secured by chis Security Instrument, whetheror not then due, The 30-day period willbegin whenthe
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall notextend or
pustpone the due date of the monthly payments referred o in paragraphs Dand 2 or change lhcl‘.lfnuun( of the payments. 1
under paragraph 19 the Property is acquired by Lender, Bortower's right to any insurance pohicies and pmccu{s. n:sulm.\g
from damage to the Property prioy o the acquisition shall pass o Lender o the extent ot the sums secured by this Security
Instrament immediately prior o the acquisiiion,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste., I‘f this Sgcuri(y Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee dite to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights o the Property; Mortgage Insurance. H: Borrower fails w0 perform the covenants
and agreements contained i this Security Instrument, or there is a fegal pmcccd‘lng that may significantly ‘.lffL‘L.'l Lender's
piphts inthe Property (suchas a proceeding in bankruptey, probate, tor m_mlunn.umn or o enforce l"n\'.snr rc.gul.umns), then
Lender may doand pay for whatever is necessary 1o protect the value of t\?c lh’mpcny .\.n\l‘l,cm.lcr s rightsin the Property.
Lender's actions may include paying any sums secured by alien which has priority ()\'cr'llus Security Instrument, uppearing in
conrt, paying teasonable attorneys” fees and entering on the Property to make repairs. Although Lender may ke action
under this paragraph 7, Lender does not have o do so. - . '

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrower sgcurcd by this
Security Instrument. Unless Borrower and Leader agree to other tevms of payment, .(hc:\'c amounts shall bear interest fn.)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment,
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If Lender required morigage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplicd by the following fraction: Gy the ord amount of the sums secured immediately before tiking,
divided by by the fair market valuce of the Property immediately before the tking, Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make
an award or setde aclaim for damages, Borrower fails to respond to Lender within 30 days afer the date the notice is given,
Lender is authorized to collectand apply the proceeds, atits option, cither o restoration or repair of the Property or to the
sums secured by this Security Instrument, whecher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by dhis Security Instrument granted by Lender toany successor in interest of
Borrower shall notoperate to release the liability of the original Borrower or Borrower's suceessors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse w extend time for payment or otherwise
madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors ininterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees thae Lender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or che Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to g law which sets maximum loan
charges, and thatlaw is finally interpreted so thae the interest or other loan charges collected or to be collected in connection
with the loan exceed che permiteed limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit and (b) any sums already collected from Borrower which exceeded permitted Himies wili be
refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower, I a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

13. Legisladon Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Leader's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Inthe event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall notaffect other provisions of this Security Instrumentor the Note which can
be given effect without the conflicting provision. To this ead the provisions of this Security Insteument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest initis soldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furcher notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such gthcr.pcrl.od as
applicable law may specify for rcinst':ucmcm) before :xsalc ()f_thc Property pursuant toany power of sule contained in thls: Se-
curity Instrument; or (by entry of a judgment cnfurcm‘g Ehls S'ccumy Instrument, Ihuvsc cunchunn%.urc (hflt Burrowcr}i (g)
pays Lender all sums which then would be due under this Security Instrument -.'md the L\'()tc h'.ld.x‘m 11L($:‘lC‘r;lfl()-I] (’)tLL.lrrCL ,f )
cures any defaultofany other convenants or agreements; (c) pays all expenses mgurrcd inenforcing tlns‘ buum). Ins'trnmc’m,
including, but not limited to, reasonable attorneys” fees; and () takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obllg.au(m to pay the sums
secured by this Security Instrument shall mntix.mc unchungc}l. Up(zn reinstatement by Burrgwcr, this Scufn(y llx.lgr'mlncm
and the obligations secured hereby shall remain fully effective as if no acceleration had vccurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleracion under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,
' 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
' judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s honds and teasonable attorness' fees, and then to the sums secured by this Security Instrument.
21 Release, Upon payment of b sums secured by this Security Tostroment, Lender shall release this Security
Instrument withour dhurge ©o Borrower.
22 Waiver of Valuation and Appraisement. Borrower waives all right of valuaton and appraisement.
23, Riders to this Security Tnstrument, I one or more riders are executed by Borrower and recorded together with
this Security Inserument, the covenants and agreements of cach such rider shall be incorporated intoand shall amend and
supplement the covenants and agreements of this Sceurity Tostrument as i the riderts) were a part of this Security

Instrument. | Chedk applicable boxeesy]
(0 Adjustable Rate Rider O Condominium Rider 01 224 Family Rider
0O Graduated Payment Rider O Planned Unit Development Rider
O Otheres) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Tnstrument

and inany ridercs) executed by Borrower and recorded with it o
VAl - .
- '/ . i )
& ﬂ{k ..d.'.t'.. C/ LA »/L{ ..... (Sealy
LUCTLI R S ad —Borrower
........................................................ (Sealy
—Borrower
{Space Below This Line For Acknowledgment)
1AKE
STATE OF INDIANA, oo . e ... County ss:
‘. e "‘.'"1.‘ =7 éﬁ = j
"On this \j/\jrd ay of . (’70‘(3‘{(/ .................... 19 )7 before me, the undcrsu,ncd. a
T LUCTLLE ST RKE
I\om:y Public m\.md for said County, pcrs(m.l!l) appeared LT T
B USRS o .md JLl\ru)\\ ledged the execution ()f the foregoing instrument.
J':' ‘\,

Wir NESS my “hand and official scal,
HOMICA 2VTA

My Commission expires:NOTAR {P“ U  Lake CW“”’ l'w"”‘ Y

ok 4/,’(’ A0 1

Rosident i hu County Ir.cmn'a """" '( """""""" ’/ Nom/y Public
GCHM 1y O'DEORIBAK, RSCILIY A )
This instrument was prepared by Do L DL e, R RERCLRIETILEL R ELLIEE IS
name




