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TN 1GIM ey UK 1N LoNNeChHiun witn
'NOT1Iges iInsureq under the one to

..CMC # 104020_3 . tour tamiy provisions ot the National

FHA # 151: 3305861 703 \ Cousna det
- 6600
TIHS .\1099\(}5, made the 7th day of November L AD. 1988 between

Patrick J. White and Mary Kay White, his wife—--====memmmm;o oo cocmmcdmm oo
.ol the  Town of Dyer in the County of Lake ,and State of Indiana
% .
\(hcrcinul'ler with their  heirs, executors. administrators, and assigns culled the mortgagor), and  Crown Mortgage Co. - |
-
0
o
a corporation organized and existing under the laws of  The State of Illinois oD
(hereinatter with its successars and assigns called the mortgagee), % 3
WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee tor money borrowed in the principal 9-?.['?\
sumof Forty One Thousand Three Hundred Fifty and No/l00thS==-=mccmmm oo _—:’. —
Dollurs (341,350,000~ ——==mmmmu ), ':;%
&
=l
P>
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with P4
interest from date at the rate of - Ten and One Halfm-=~mmmmmm e L C'%
per centum (10, 50==--~—==~-—~ %),
per annum on the unpaid balance until paid, the said principal and interest to be payable ut the office of
Crown Mortgage Co.
6131 W. 95th Street .in 0ak Lawn, Illinois 60453 ,
or at such other place as the holder may designate in writing, in monthly installments of Three Hundred Seventy Eight
and 24/100ths == === o e e e o Dollars (S 378.24===—-cncuum )
commencing on the first day of January 1 1989 ,und on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid. shall be due and payable on the first day of December 1, 2018
NOW, THEREFORE, THIS INDENTURE WITNESSETIH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the Town :
of Dpyer in the County of Lake and State of Indiana, to wit:
. o
Lot 3, in Suburban Terrace Addition to the Town of byer, as per Plat thereof, =
recorded in Plat Book 31, Page 94, in the Office of the Recorder of Lake County, g ,-’2
Indiana. — = 8 F_;
g ,x3C
— i
Unit No. 12 Key No. 14-104-3 > lﬁ; f
T} pomm— .
G’ f'(:g E (we )
g B3Ts
536 215th Street, Dyer Indiana 46311 o ;,J*f' 8 E’,
= &3
<@

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DA'I’X?‘

L

including all huildings and improvements thereon (or that may hereatter be ereeted thereon): together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in any wise now or herealter appertaining, and the reversion
and ceverdons, remainder and remainde s, rents, issues, and profits thereof, and all phumbing, heating and lighting fixtuees,
and equipment now or hereafter atached to or used in conneetion with said prenises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

Lo That he will pay the indehtedness as provided in said sote and this morteaesand tat he is the owner of said premises 4
in fee simple. r)ﬂ(m?_QXXXKMX‘K:KD(KXFQ‘(XG{MXK‘KKK\XMKXXX:XX!XXKXKKM}(X‘)QXNXKX:XKXKKDQKXNNKWMXMXIXXO{KD{N
pmxxkaxxmxxmxxxxmxn:xmxxx&xux-xmxxmxomgxmxmxﬁwwmmxxxmhkaxxmxv{mxxxmry;o/u/

e I XR AN RNNNOOGK KK KN KA X MK A X BX KK XXX XX KOO MK NN MY KN NRNK *SEE ABOVE*

2. Thaty i order more fully to proteet the seeurity of this morteaze, he will pay Lo the mortuagee, together with, and in
addition to, the monthly pay ments nnder the teems of e note secured hereby on the Tiest day of cacls wonth until the said
note is fully paid, the Tollowing sums:

(a) Aw amount sulficient to provide the holder heeeol with Tands to Py the nest mortgage insurnee premivm il this
in=tramentand the note seeured hereby are insured ora monthiy carge (i lien ol o mortade insuree premium) if
theyare held by the Secretary of Housing and Urbag Deselopment. as follows:

(0 T andd =0 Jong as said note of even date and this insteoment aee insueed or are eeinsnred under the provisions
of the National Honsie Aet. an amonnt satTicient to aceamulate in the Junds of the holder one (1) month
prior (o it due date the annual mortsace nsuranee premdom, inovder 1o provide sueh holder with Tunds o
piy =ueh preminn to the Seeretaey of Housing anid U elian Development. pursuant to the National Housinge
Vel as anended, and applivable Regalations therewnbers o

(L Wand <o domer as said note of even date and this instemment age el b the Secretars of Howsingand Urban

Development. o monthly charne (in Lo of @ morloaee s srennm) whieh <hall be tnan amannt
) [

el to one-twellth (8 12y ol one-half (2) per centunn ol e aversse ontstadine balanee doe on e note (
computed withoot Lakine into aceonnl delinquencies or prepay ment-:
(b) N s equal o the sromnd rents it any neat due, plus the premums that will nest becone due ad pavable o -0

the mortaced property allas estinated by tie mortaasee) Teas all <ume alrearhy paid theretor divided by the nomber

podicies o Tire and olher lazaed anraoee coverine e torteaed propects s pies taves aind desesstients et die o %(o/
. rd

of montlis to elap hefure one month prior to the date when sach ceond rents, presinms, taves and gasessments
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-
will bircome dehnguent. sueh sums ta be held v mortgazee intrust o pav said rosd cents, premiums, taves, and »

special dssessaentssand .

(e) AL payments mentioned in the teo preceding subisections of this parasraph and all pavments to be made under the

pote secured hiereby shall e added toeether and the azeresate amount thereol .~lm|l»ln- paid by the mortzazor cach
month i asingle pay ment o he applicd by the mortgaze to Qe following items in the order setforth:

(b premima charges under the contract of insurance with the Seeretary of ll('m.~in;_v and Urbin Developnient,

or manthly charge (o licw of mortwage insuranee premivmy, as the case may be;

() ground rentz, taves, special assessments, fire awnd other bazaed nsunaee premivms;

(IHinterest on the note secured herehvs and

(I Yamortization of the principal of sid note,
Any deficieney in the amovnt of sueh aggregate monthly pavment shall, anless made good by the mortzagor prior to
the due date of the nest such pavment, constitate an event of default wmder this mortgaee dead. In the event that
any pavient shall hecome overdue fora period in excess of fifteen (15) day s, the mortgagor ageees to pay a late ©
chare™ of TOUR  cents (4 ¢) (mot 1o exeeed fourcents (48)) for cach dollar ($1y s averdue, for the purpose
of defravime the expense ineident to Tandling the delinguent pay ment,

3. That if the total of the payments made by the mortgagor under {b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be-credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortpagor under (b} of para-
graph 2 prececing shall not be sulficient to pay ground rents, taxes and assessments and insurance premiuims, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when pavinent of such ground rents, taxes, assessments or ipsurance premiums
shall be due. I at any time the mortgagor shull tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of puragraph 2 here-
of which the mortgagee has not become obligated to pay to the Seerrtary . Housing and Urban Dev2lopment, and any
balance remaining in the funds accumulated under the provisions of {by or paragraph 2 hereaf, 1f ther, shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the propenty otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any pavments which shall have been made under {a/ of said paragraph.

. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in defanlt thereof the mortgagee may pay the sames and that he will
promptly deliver the official receipts therefor to the said mortgaree.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security,

0. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortzagee against loss by fire and other hazards, cazualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for pavment of which provision has not heen made hereinbefore, Al insurance shall be carried in companies
approved by mortgagee and the polivies and renewals thereol shall be held by morteagee and have attached thereto loss
pavable clauses in favor of and in Torm aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail o mortparee, and mortgagee may make proof ol lossif not made promptly by mortgagor. and each insurance company
coneerned is hereby authorized and directed (0 make pavments for such loss direety to mortzagee instead of to mortgagor
and mortgagee jointle.and the insurance proceeds; or any part thereof, may he applicd by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged, Tn event of
foreclosure of this martzage or other transfer of title to the mortgaged property in extinguishiment of the indebtedness
securcd herehyyall right, tde and interest of the mortgagor inand to any insurance policies then in foree hall pass to the

purchaser or grantee,

o 0 That i case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstraet of tithe 1o the aboveadeseribed real estate, together with interest thereon at the rate set forth in the note
secured herehy, shall become o part ol the debt seeured by this mortgage and shall b collectible as such,

8. That if defaull be made in the payment of any of the installments provided Tor in paragraph 2 iereof Tor taxes,
assessments, fire and other hazard insurance, and mortgage insuranee, o in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premizes, or improsements thereon, in good repair, said
morlgagee nay pay such taxes, assessmends, mortmge and Tazard insoranee, make suclerepairs as in it diseretion it may
deemn necessary properly o preserve the property and any sums so paid shall he a further fien on sl premises under this
mortgaee, pavable Torthwithe with interestat the rate set forthoin the note secured hereby antil paid,

9. That should the proceeds of the lowms made by the mortzagee to the mortgagor, the repaviment which is herehy
secured, or any part thereof, or sy amount paid ot or advaneed by the mortgagee, e uged direetly orindireetly to pay off,
discharge, or stisfy, i whale or i parl, any prior len or encumbranee gpon said premises above described, arany part
thereof, then the mortgaeee shall be subrogated to any additional security beld by the Tolder of sucl dien or encimbranee,

O, That should any defaudt e made o tie pavment of the instathnents provided forinparagraph 2 hereol, or in the
perlormance of any other covenant in s mortzage or in e note secured hereby owhen the samme is pasable or the thine of
peeformance bas arrived, ax above provided, then all the remainder of the atoresaid principal suns with all arrearanyes of
interest, and sums payable puesuant 1o the provisions heeeol s shalloat the option of said mortzagee, hecome immediately
pavable and the mortgazer shall have the rizht to Toreclase s tartsice, s Usitee bieeeinhetore or i sadd note contained (o
the vortrary notwith=-tanding, and any Gailure to exereise il opition shall ot constitute aowanver ol the riehit to exereise the
st at any other tme,

VL That shonld pracecdings to foreclose this mortgage e instituted, the mortzagee may apphy Tor the appointmentola
receiver (and the mortgagor hereby consents to the appointment of reeeiver i there Bas been an delanlt it per
formatiee of any of the conditions of this mortzage), and such receiver is herely authorized o take possession o the real
estate ahove deseribied, calleet any rental, seeened or to acerue, whether i money or Kind, (or the wse or occupaney of said

premises by any peeson, finm o corporation. or may Jet or lease stid premises oran gart thereaf, reecive the rentz, income
amd profits theretrom, amd bold the procecds subject to the order ol the canrt, or the judee theeeal, tor tie hewetit of the

mortgagee, pending the linal deeree i said proteedings, and doringany period atlowed by law Tor the redemption from any
sale ordered in said cause, and said reeciver may be appointed ireespeetive of the value of the wortzaged propeny or its ade.




quiey Lo secure or discharge the indelteduess dae ar o become due or the solveney of the mortgagors, In the event ol a e
Fault in any of the conditions of this mortgaze (he morlgagee is also expressly given the right to take possession of and hold
the mortaeed premises with or withont proeess of law and colleet the rents and profits therefrom, applving the same (o the
chirses and payvments due under the conditions of the mortzagee o ong as adelanlt shall cantinne, and sueh takine prossession
shall i no way waive the vight of the mortearee to Toredose this morlzaee becuse of a defanlt,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indeptedness upon this mortgage, and the note seeured hereby remaining unpaid, are hereby assigned by the
smortgagor to the mortgagee and shall be paid forthwith 1o the mortgagee to be applicd by it on account of the in-
debtedness secured heveby, whether due or not.

13 Nosale ol the premizes hereby mortgaged and no forhearance on e part of the mortgagee or its assiuns and 1o
extension of the time for the pavment of the debt hereby seenred given by the mortgagee or its assigns shall operate to
relewse, disehaege modily, change oraffeet the original liability of the mortwasor herein either in whole or in part.

L Fhat any person, firm or corporation taking a junior martee, or ather lein, upon said real estate, shall take the said
lien subject 1o the vights of the mortgagee herein o extend the maturity of the indebtedness herehy secured without
obtaining the consent of the holder of said junior len amd without the len of (his mortgage losing its priority over any sueh
junior lien,

15, That in the event the property pledeed by this insteument is sold under Toreclosure ad the proveeds are insulficient
to pay the total indebtedness evidenced amd sevured by this instrument the mortgagee will he entitled to a deliviency
judument,

16. The mortgzagor further agrees that should this mortgage and the note seeured hereby not be ehigible for insurianee
under the National Housing Act within NINETY DAYS from the date hereo! (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Uehan Developuient

(].’I.l(‘(l stthisequent to the NWET]’ DAY o .lnn.v'!r.n’m the date of this mortrase, dwlum'l;_' to insure said uo'l:: and
this mortgage, being deemed conelasive proof of sueh ineligibility), the mortgages o the holder of the note may, at its op.

tion, declare all sums seeured hereby immediately due and payable,

I is specifically agreed that time is of the essence of this contract and that the waiver of any aptions, or obligations
secured hereby | shall not at any time thereafter be held to be an abandonment of such rivhts. Notice of the exereise of any
oplion granted to the mortgagee herein, or in the note secured hereby, is not required to he given. All sums pityable herein
shall he without relief from valnation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular sumber shall inelude the plural, the
plaral the singular, and the use of any gender shall include all genders,

INWITNESS WHEREOEF, The said mortgagor has hereunto set their hand S and seal S

this 7th day of November 19 88

Tt O AT

Y "Patrick 4. White

N \ 0 .y
\\\\%\\u&w\\&‘\dﬁ

Mary Kay™Whi®e, his wife

The form of this instrument was prepared by the Office of the General Counael of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the divection of

STATE OF INDIANA, (
county or LAKE 5.“.
Linda S. Wood

Before me, the undersigned, ,an officiaf

of Lake County of the State of Indiana, on this 7th , . day
of NOVCmbGI‘ , ]9\88,11(‘[‘5()“““'\' ;|I)I”-;|ru(] PatI‘le J. ‘ﬂllte and I\jary }\ay Whlte, HUSband
and Wife and
red the execution of the foregoing mortgage.
s wy Wand and official seal the day and year last above written, ,
"‘,‘,'"\.:' .
¢ ./ S L
23?,: Y p— (L ot A7 S
i ,.,?} y R Linda S.“-Wood (Official title) Notary Public
s B i
i Y AN
; .mx,n;“x}ofrcs 10-17-90
ARG N

'

P )

ot , day of 19 at  Yeloek M, and recarded i Mortzage Re-
“cotd: at pages of the records ol County, Indiana,
Recorder of Connty, Indiana

THIS DOC WAS PREPARED BY:
CROWN MORTGAE CO.

SUSAN C. BLOCK

6131 W. 95th STREET

OAK LAWN, ILLINOIS 60453
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Attached to and made a part of the FHA Mortgage dated

November 7 19 gg , between Crown Mortgage Co.,

mortgagee and patrick J. White and Mary Kay White, his wife

as mortgagor

The mortgagee shall, with the prior approval of the Federal

Housing Commissioner, or his designee, declare all sums

secured by this mortgage to be immediately due and payable

if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by

the mortgagor, pursuant to a contract of sale executed

not later than 12 months after the date on which the mortgage

is endorsed-for insurance, to a purchaser whose credit

has not been approved in accordance with the requirements

of the Commissioner. (If the property is not the principal

or secondary residence of the mortgagor, "24 months" must

be substituted for "12 months.")

Y/ WY 2% NN

patrick J% White Mary Kay White, his wife




