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‘i._ of the CITY
(hereinafter with

'FHA CASE. # 151 3279408/703
THIS; MORTGAGE» made the

STEPHEN D. BARNHART AND KATHY E. BARNHART, HUSBAND AND WIFE

of HAMMOND
heirs, executors, administrators, and assigns called the mortgagor), and

004848

2lst

509% 6z7

day of

CARL I. BROWN and COMPANY

a corporation otganized and existing under the laws of

(hereinafter with its successors and assigns called the mortgagee),

MORTGAGE

OCTOBER

in the County of

THE STATE OF KANSAS'

4

This form is used in connection with
morigages insured under the one to
tour-family provisions of the National+
Housing Act. el ol

- LBCS

=<NnY
691

g 24
ew’t}

,A.D. 19 88 , betwe

, and State of india;

05Cay EuRiny ‘(34

0010-089 0 f%m-s
JaBng uoiBiy

WITNESSETH That whereas the mortgagor is. justly mdebted to the mortgagee for money borrowed in the principal

' sum of

e e e e o ot e o e S e e S i S e e e o e o 0

THIRTY—THREE THOUSAND SEVEN HUNDRED THIRTY-FIVE AND NO/100-s=mnsomsmamomomam—
Dollars (§ 33,735.00 N

\

as evrdenced by a certain promissory note of even date herewith, the terms of which are lncorporated hcrem by reference, with '

interest from date at the rate ot“

ELEVEN

CARL I, BROWN AND COMPANY
or at such other place as the holder may desrgnate in Wrxtmg, in monthly mstallments of THREE: HUNDRED TWENTY—ONE .

' per centum (-
per annum on the unpaid balance until paid, the said pnncrpal and interest to be payable at the office of

11.0 %)r

OVERLAND PARK, KS 66210

yin

| AND 49/100%850mmmm

- commencing on the first day of

NOVW, THEREFORE THlS lNDENTURE WITNESSETH That the mortgagor in consrderatron ofthe premises;’ ‘and for -

NOVEMBER

— ——

OCTOBER

1988

,2018

y

Dollars (8. 321,49 = ° Y,

N ,and on the first day of each month thereafter untrl S

- the prmcrpal and interest are fully pard except that the final payment o( the entrre indebtedness evrdenced thercby,,rf not"vs.-,‘ Y
- sooner-paid, shall be due and payable on the first day of ' SRR

the purpose ‘of securing:the payment of the money aforesard and interest thereon according to the tenor and effect of the sard-. .
promrssory note,; above mentioned; and also to secure the faithful perl'ormance of all the covenants, conditions; supulauons.’-:' s

and. agreements herem contained, docs by these presents, mortgage and warrant unto the mortgagee all ‘the following descrrbed. BT

lands and premises, srtuated and béing in the

of ‘HAMMOND

CITY

"in'the County of

LAKE

and State of Indiana, to,wvit_.-..,

LOT ‘11 IN BEVERLY FIFTH ADDITION, IN THE CITY OF HAMMOND, AS:PER -
PLAT THEREOF, RECORDED IN PLAT BOOK 29, PAGE 8, IN THE OFFICE OF
THE RECORDER.OF LAKE COUNTY, INDIANA.

mcludmg all burldmgs and rmprovements thereon (orthat may hereaﬁer be erected thereon) together wnth the h(ruittame
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the revers
‘andr reversions, remamder and remainders, rents, issues, and proﬁts thereof, and all plumbmg, heatmg and lrgHﬁ'ng ﬁxt

.and equipment now or hereafter ‘attached to or used in connection with said premises,

'AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. Thathe will pay 'the indebtedness as provided in said note and this mortgage; and thathe is the ownerot?i!d premt
“infee srmple anrlege is reserved to pay the debt in whole, or in an amountequal to one or more monthly payments on

2.
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pnncrpal that are nextdue on the note, on the first day of any month priorto matunty, provided, however, that wntten notn:l
of &n intention'to exercrse such privilege is given at least thirty (30) days prior to prepayment. -
2. That; inorder to more fully protect the security of this Mortgage, he will pay to the mortgagee, together wrth and in
addition to, the monthly payments under the terms of the Note secured hereby, on the first day of each month unttl the sard
Note is t'ully paid, the followmg sums: B
(a) ‘A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
i polrcres of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already pard therefor drvrded by the
number of months to elapse before one month prior to the date when such ground rents, premrums, taxes and
assessments will become delinquent, said sums to be held in trust to pay said ground rents, pretiums, taxes, and
specral assessments; and
(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
sectired hereby shall be added together and the aggregate amount. thereof shall be paid by the mortgagor each
- ‘month in a single payment to be applied by the mortgagee to the following items in the order.set forth:
(I) - Ground rents, taxes, special assessments, fire and other hazard insurance premium;’
(1I) ' Interest on the Note secured hereby; and : :
(1 Amoruzatron of the pnncrpal of said Note.
Any deﬁctency in the amount of such aggregate monthly payment shall, unless made good by the mongagor pnor .
to the duedate of the next such payment, constitute an event of default under tlus Mortgage Deed. Inthe eventthat ; ’
‘any payment shall become overdue fora period in excess of 15 days, the mortgagor agrees to pay alate chargeof.
. ‘fourcents (4¢) notto exceed four cents  for each doller $0 overdue, forthe purpose of defraymg the expense mcrdent (D B

"STATE. OF INDIANA HUD 92! 18M (12_ -78): % :

@D AAlNYs704)

L - to hendhng the delrnquent payments
© . This lnstrument ls for use in the home mortuge insurance programs ‘under sections.
203 _(b). 203 N % 203 (n) lnd 2‘5 (Reference Mortguee Letter 83- 2!) (9/83)
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3. Thatif the total of the payments made by the mortgagor under(a) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under(a)
of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the
case may be when the same shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
necessary to make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
insurance premiums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the
provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds
accunulated under the provisions of (a) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
Mortgage resulting in a public sale of the premises covered hereby orif the mortgagee acquires the property otherwise after
default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (a) of paragraph 2 preceding as a credit
against the amount of principal then remaining unpaid under said note.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same;
and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. Thathe will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. Thathe will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such

-insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
.approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss

payable clauses infavorofandin form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by

- mailtomortgagee, and mortgagee may make proofof loss if not made promptly by mortgagor, and eachi insurance company

concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor

-and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to

the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the mdebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the’

-purchaser or grantee.

7. Thatin case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forthin the note secured

‘hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, or in the event of the failure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, said mortgagee may pay such
taxes, assessments, and hazard insurance, make such repairs as in its discretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further lien on such premises under this mortgage, payable forthwith, with
interest at the rate set forth in the note secured hereby until paid.

9. Thatshould the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
orany part thereof, or any amount pard out or advanced by the mortgagee, be used directly or indirectly to pay offy discharge,

* or’satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then
- the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

'10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the

, performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of

performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become unmedrately

. payable, and the mortgagee whall have the right to foreclose this mortgage, anything hereinbefore or in said note contained

tothe contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise

.. the same at any other time.

11, Thatshould proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appomtmentofa

receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the:

performance of any of the conditions of this mortgage), and such receiver s hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said
premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ofa
defaultin any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold

the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the .

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking
possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such'acquisition, to the extent of the full amount of
indebtedness upon this mortgage, ard the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to
the mortgagee and shall be paid forthwrth tothe mortgagee to be applied by iton account of the indebtedness secured hereby,
whether due or riot.

13. No sale of the premtses hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

.extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to

release, discharge, modify, change or affect the original lrabrlrty of the mortgagor herein either in whole or in part.
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, ~14;-That any person, firm or corporation taking a junior mortgage, orother lein, upon said real estate, shall take the said
-‘llen subject tothe rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15, Thatinthe event the property pledged by this instrument is sold under foreclosure and the proceeds are insufTicient
to pay the total indebtedness evidenced and secured by this inst:ument the mortgagee will be entitled to a deficiency
Judgment.

16. The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within 2 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
datedsubsequenttothe 2  months time from the date of this Mortgage, decliningto insure said Note and this Mortgage,
being deemed conclusive proof of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all
sums secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the
mehg]bxhty forinsurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance

_premium to the Department of Housmg and Urban Development,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein

- shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the smgular number shall include

“the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand g and seal

his 2 v of ¢ 19 7 |
 thi 213t duv of October 88 W’\ @' ﬁd/hwé/{,{"
. S

TEPHEN D. BARNHART

KATHY E. BARNHART

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing : .md Urban
vac Iupnu nt, and the material in the blunk = Spas uin T‘ f(ﬁm was inserte bbor under the direction of

rown an ompany
STATE OF INDIANA,
. 58
COUNTY OF LAKE }
~ Before me, the undersigned, VINCENT ZUNICA han official
of Laks County of the State of Indiana, on this 21st ’ day

of October . 19 88, personally appeared
STEPHEN D. BARNHART and KATHY E. BARNHART, Husband and wife,‘

and
acknowledge d the execution of the foregoing mortgage.
WllanS my! “hand and official xul the day Jnd veir last above written,
S ' s d

, (Official -
Vincenb/MNotary Public

Resident of Lake

\Is /«)mml«lmuxpws M&I”Ch 5, 1991
: m‘\

-Il

I
rﬁ R«,m ived for rLcord this day of 19 at  O%lock M. and recorded in Mortgage Re- -
aord it at pages of the records of County, Indiana,

Recorder of County, Indiana
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'12/1/86

SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 21lst': day .of
OCTOBER , 19 88 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, given by the undersigned
(the "Borrower(s)") to secure the Borrower(s)' Note to

CARL I. BROWN AND COMPANY

(the "Lender"”) of the same date and covering the Property described in
the Security Instrument to which this Rider is attached.

The Security Instrument to which this Rider is attached shall be
amended by adding thereto the following described Paragraph:

"The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare

all sums secured by this mortgage to be 1mmediately due

and payable if all or a part of the property is sold or
ocherwise transferred (other than by devise, descent or -
operation of law) by the mortgagqr, pursuant to a contract.
of 'sale executed not later than 12 months after the date

on which the mortgage is endorsed for insurance, to a
purchaser whose credit has not. been approved’ in accordance
with the requirements:of:the Commissioner. [If the property.
is not the principal or secondary residence of the mortgagot,
"24 months" must be substltuted for "2 months."]

BY SIGVI\G BELOW Borrower(s) accepC(s) and agree(s) to ‘the terms;
and provisions contained ‘in- the® Security Instrument Rider, -

M@KW

KATH%?E. BARNHART: (Mortgagor) |

STEPHEN D. BARNHART (Morcgagor)'
(Mortgagor) =

Witness:;LQ,foﬁ/(f'

~ Vincent Qynica
FHA Assumption Rider .

Revised 2/5/88

(Mortgagor)




