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Ny CQNTRACT FOR CONDITIONAL
004285 SALE OF REAL ESTATE

‘
} THIS CONTRACT, made and entex od into by and; between JAVES V. DUGGER and PHYLLIS DUGGER; -
: _ihusband a“d wife i ,ﬁ _ (hereinaftercalled “Seller”) and

JOHN R- STEEPIEION and I.ORB\IDA Ho STEEIPIEDON hUSbard and Wléﬁl emaftel called “Buyer”),“-

\VI’I‘NESSETH i e | =
Seller hereby agrees#tol‘and doewsell&tov Buyer, and Buyer hereby agx ees to and does purchase from

located on’ lt) xnmuww_,, Indmna, (quch leal'e

being hereinafter called the “Real Tstate”):

Lot Seven (7), Raab Subdivision, in the Town of
Schererville, as shown in Plat Book 31, pagye 54,
in Lake County, Indiana

ﬁﬂfdd/ f/ ﬁ,é 7“ o
- AUDITOR Lake! county - i
~ -;ggqrf

. . i~ R O vt Bieemed :
upon the following covenants, terms and conditions: =y TRy - 3
CRERE
— U &
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The Purchase Price and Manner of Payment R

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay t@tﬁelle)x
Seller agrees to accept from Buyer the sum of Forty=-eight_Thousand.and_00/100 =in
Dollars ($.48. ,QDQLOQ_____GD)
2. The Manner of Payment. The puichase price shall be paid in the following manner:

~(a) The sum of No- m—

o
03
_ Wausvig

.A-an

L8e81

_ Dollars ($_0.00 T )
was pald by Buyer to Seller at the time of the executlon and deliver v of t)m contr act, and the lece)pt Of -

sum 1s herebv acknowledged by Seller,

“(b)- The sum of F_Qur_ﬁnndred_gnei;y:e;.gbt and 36/_100 et
—- Dollars ($-498.36" -~ )

. shall be pald month]y, begmnmg ' Julv 1 ' ' P , 19, 85__, and on the same date of each'
o month thereafter, untll the: remam(lel of the 1)melmse pu(e with mtelcst as her em pr 0v1ded has been pald

,,,,,,

(c) “The unpaid balance of the puulmse price shall bear mtel est at the rate of _12% per annum)..... —
such interest to be computed ___monthly —_, in advanee, on &_30_year._ amortlzatmn_schedule '
upon the principal sum unpaid at the beginning of such period. The amount of interest so found due shall be
deducted from the amount of aggregate payments made during the suceeeding period and the balance of the
aggregate of such payments shall be credited againat the principal,

(@) All payments due hereunder shall he made to the Seller c/o the Bank of Highland,

2611 Highway Ave. Highland, IN 46322 ¢ af such other plice as Seller shall designate in writing,
Buyer shall be responsible for paymg concurrent with the monthly payment provided for above,

any service fee required by the Bank of Highjand for the collection of said monthly payment.

Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penaliy, at any time, any sum or sums in addition to the
payments herein required. It is agreed that no such prepayments, except payment in full, shall.stop the
acerual of interest-on the amount so paid until the next succeeding computation of interest after such pay-.
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that constitutes-
}, full payment of the purchase price.
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Taxes, Assessments and Insurance

e e e

1. Taxes. Ruyer aprees Lo assumoe pnd pay e tixes on the Real Estate beginning with Lhe ms(ullml'nt
pirynhle _in_Novenléi, 1985 _and all
Installmients of tuxes (Im- and payuble thereafter.

21 Assessments. Buyer nprees to pay any assessments or elieges upon or applying to the Real Fatnte
Tor publie or municdpal improvements or services which, alter the dale of Lhis Apreement, are congtiueled
or fistalled on or dabott the Renl Estite or olherwise serve the Real Balale,

3 Penalties. Buyer aprees to pay any penalties, whelher in the form of inferest or olherwise, in con-
fieetioit withi-the Infe or untimely payment of such taxes, assessments or charges.

4, ‘Insugatice. Biiyer ajrees to keep the improvements ineluded in the Real Estate insured under fire
and extended coverage policies and to pay prembims on auch fustranee policies as they beeome due. Sueh
histiaires shall be earvied i w company or companies approved by Seller and in s amotint not less than the
Iilanee of the ptirchase pricd ifue herounder. Sueh poliey or policies shall be issued in the nane of Seller
and Buyer, as thelr respeetive iileresty timy appear, and ghall Le delivered to and retained by Seller during
i the continance of this contracel.

i 5. Beller's Right to Perform Buyer's Covenants, 1f Buyer fails Lo perform any ael or o make any pay-
!
)

o iment requived ofhiim byshils Articles11l, Seller shinll have the vight at ahy Line, withmxt fiolise, 16 perform
iy gtk act’ vr o make iy such puvmunt, and in’exerelsing auch right; Lo ineur necessary ‘and incidentul
b exhuiéLé.‘mdudhig iltoFiiby Teel No“nihg bt this piroviston shall immv iy . nhligu“un on‘the part
sof Beller 1o pertornt' any net or 1o malke any.payment, requived of Buyer,
© Yhe vxuclﬂL of the viglit by Seller. shnll nol vonstitute a release of any obligntion of Buyer-under this”
Artiele 1M1 biiy Waibdiof iy remoedy givelt Seller afider Lhis dontiiiet, ok shindl stieh exeicise constilute an
estoppel Lo the exerelse by Seller-of any vight or remedy of his for a subsequent failtive bv Buyer Lo oy foi'm
idny nét i make iy lmvmcnt reijuired By him inder lhia Arliele 1M1

Payments mide by Seller and a)) cosls and expenses ineuited by hini i conieetion with the exercise of.
stieh right shall, al the oplion of Seller, efther (1) be pavable to Seller by Buyer within 830 days after demind,
o (h) he added (b prineipal. any evenl stieh payments and suel costs and expenses shall bear interest from
the respeetive dates of making payvient or incurring costs and expenscs,

v

Possession

Seller shall deliver to Buyer full and complete pogsession of the Real Istate _on oy before_ .
Coduly 15, 1985 , e e e e .
Aller .30, . (!1\ 8 Imm Hw .lm- Iwn'm Setoer h\ll pay lu Hnwl % L0, ()() —_ per
day for cach ll v Seller withholds possession of the Real Bstate from Buver. Such paviment, howevey, shall
not serve to extend the date upon which possession nmst be delivered (o Buyer, Buyer's vipht of possession
shall continue unbil terminated pursuant to Article 1N “Seller's Remoedies on Buvers Defanlt” AN wtilities
‘shall he paid by Seller {o the date possession is given, '

Vv
Evidence of Title
); (If title evidence is furnished hevewith, strike parapraph 1.)
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B. I Buyo nﬂuﬂm\dv.mlt under thig contract, Seller will furnish Buyver an . S g
abstraet of {itle peniete

owner's Litle insurance poliey T~ Y
diselonings m'n]wluh]u Litle o the Real Bsiate Ly b “Ju&:.n\m of (a) a date (after the date of
this contract) specified by DBuyep.d e h\ .wllm o (h) a «\.1v-m1‘_}¢1:\‘:~ prior to the date the final
Thcet is due. T

installmoent ull#ub.—mmf e
ie-1TTSurance 1)ulicy furnished inder this contract sh 11\ \)o in Hm Aamount 01 the _DUYCTEY

and full pm fmnmnu by lluvm ol ull his u)vvmml‘s and agy ooments hewm made, bdlm \\111 convey or causg
to he conveyed to Buyer, by Warranty Deed, the above deserfbed Real Estate subject to vesirictions and
“engements of recotrd ng of @ date un or before the date of this cottract and all taxes and qsqoqqmentq which-
are-Buyer's obligations.

o Vi
Seller's. ngh! to Mortgage the Real Estate

“Heil Estate, ind’ the. vigh ito:retiew. any. such loan or loans. Seller agrees, however; that’ the aggregate
._prhicipul bulunwa of ull su¢ lonns shall: never:exceed the unpald balance of the pmdmsL price for:the Re
Lstute under: this. contract;-1f Seller encumbers the Renl L‘stute by i mortm\ge, Buyer shall have:the: right:
ito’ muke nny‘ omltted pnyment or; pnymcntsxxmdato duluct thvumoulit thereof from’ payments ‘due” under:
y act. ' ' all; g¢; lonns whenidue, or “at:siich: time
btain vnlid releases ‘of {all isuc

and

i égilél"bhnll huve: the Mgm Lo-oblain, without Buyer's consent, a loan or loans seeuyed by Mot tgam, on -

4




Vil ?
Assignment of Contract ‘

Buyer may not sell or assign this contract, Buyer's interest therein, or Juyer's interest in the Real
Estate, without the written consent of Seller; provided, however, that any such consent shall not be unrea-
'-sonubly wlthheld .and that no assignment shall operate to relieve either party from liability hereon.

Vil

Use of the Real Estate by Buyer, Seller’s Right to Inspection
and Buyer's Responsibility for Injuries

S Use The Real: Estate may not be rented, leased, or occupied:by persons: other than
L Buyer.- Buyer may make alterations, changes and make additional improvements (only with): Mhou’c‘) the
~. iwritten. consent of Seller having first been obtained. Buyer shall use the Real Estate carefully, and shall keep<
.the same in good repair at his expense. No clause in this contract shall be mterpreted so as to create-or. allow
any, mechamcs, 1abor, materialmen, or other credltors of Buyer ox,. . an .assignee of Buyer to obtain a‘lien or - ' :
attachment agamst‘Sellers mterest»herem’ Buyerhshall not commit waste: on the Real Estate, In his occu- .-
,xof he Rea ._".Estate, Buyer shall- comply wnt ] appllcable laws, ordmances, and: regulat:ons of he’ S
?Unlted."States of - America, of theaState of Indlana, “and:of .the- Clty,and County- where the Real Esta
-gituated.”/In Sthe;event of Buyer's. breach of - this covenant and ] re-entry,by Seller,‘ Bu el 'sli*nll,.delh"e“

: e
Real Tstate to Seller in as good condition as they are now, ordinary wear and tear, nets of God and publxc
authorities exceptled.

2, Seller’s Right of Inspection. Seller shall have the right to enter and inspeet the Real Estate at any
reagonable time,

3. Buyer’s Responsibility for Accidents. As a part of the consideration hereof, Buyer assumes all risk
and responsibility for ncudent or damage to person or property arising from the use of or in or about the
Real Estate, -~ :

"3:3«". e Treen X
P torte
,'z.‘\“,f-.‘ e AT ¢ Seller's Remedies on Buyer's Default
Tlme slmll ‘be.of.- the essence “of this contract.
If Buyer fmls, neglects or refuses to make any payment under this contract when due or to perfor
, ~uny of Buyer 8- covenants, ‘terms and conditions when and as required under this contract:: :

(1) Seller shallthave ‘the’ nght to_declare.this contract forfeited and terminated, and. upon . such ¥: ‘
declaratxon, all rlght,,tltle and mterest of Buyer in and to the Real Estate shall immediately cease and Buyer .
<shall then be: consxdered as'a tenant holding over without permission. ‘and: Seller shall be entitled to re- enter
and ‘take immediate possessxon of .the Real Estate and to evict Buyer and all persons clalmmg under him;

(2) Separately or in conJunctxon thh his rxght under 1tem (1), above, as Seller'may 't Seller- shall"‘ '
have the . rlght 1o fxle in. a’court of competent jurisdiction an action to “have thlb*‘COlltl‘ﬂCt forfelted andl
‘termmated and to recover:from Buyer all or any of .the: followmg g
: (a) possessxon of, the Real Estate;. e : e

“(b) "any “Installments due and unpml at the llmc uf flllng of UlL aetlon .md l)ccommg (lUL l\nd
unpaid from that time until possession of the Real Kstate is recovered;

(¢) interest on the principal from the last date to which interest was paid until judgment or pos-
session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;

(d) due and unpaid real estate taxes, assessments, charges and ])umltxes which Buyer is obligated
to pay under this confract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under Article III
of this contract; 3

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than -~
damage caused by ordinary wear and tear, acts of God and public authorities;

(g) any other amounts (other than }myment of the purchase pnce) whlch Buyer is obligated to
pay under this contract.

(3) In addition to any other remedy under this contract, Sellex shall have such other 1emedxes as are
available at law or in equity. -

(4) In-any case Seller shall have the right to 1etam {(without preJudlce to lus right to recover any
other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to- Seller and all. sums recelved by Seller a8 ‘proceeds of insurance or as other-benefits or considerations, in:

.each& case: made or. recelved under this contract.

‘ "{(5) -Seller shall have the: right to file in a court of competent jurisdiction an action to recover al] of -the

; unpaxd balance of -the purchase price .(which upon default 'by Buyer under this contract shall, at- ‘the option,
of Seller, hecome immediately due and payable) and interest on such unpaid-balance-until such’ unpald bal
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy available under this contract shall
not preclude Seller from exercising any other right or remedy so available, nor shall any such exercise or
attempted . exercise constitute or be construed to he an election of remedies, so that no such right or remedy
shall be exclusive of any other right or remedy, and cach and every such right or remedy shall be cumula-:
tive and in addition to any other right or remedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he lawfully
may do, his right, if any, to a hearing preliminary to a judicial order for immediate possession of the Real
Estate to be granted to Seller under applicable faw.

All sums payable under this contract are payable with aeerued interest and without relief from valua-
tion or appraisement laws. In addition Lo any other sum payable by Buyer under this contract, Buyer shall
pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercise of
any right or remedy under this contract, and the preparation and delivery of notice.
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The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the

covenants, terms or conditions of this contract shall not bar or abridge any of his rights or remedies upon

i any subsequent default,

i Before Seller shall pursue any of his rights or remedies under this Article IX, he shall first give Buyer
awritten notice of the default complained of and Buyer shall have 15 days from the posting
of such notice to correct any default; provided, however . 5 days’ notice shall be required

in the case of any.default in payment of any monies agreed Lo be paid by Buyer under this confract,

= X
General Agreements of Parties

|
;. Al covenants hereof shall extend to and be obligatory on the heirs, personal representatives, successors
l[ and assigns. of the parties. When applicable, the singular shall apply to the plural and the masculine to the
| feminine or the neuter. Any notices to be given hercunder shall be deemed sufficiently given when (1) served
| on the person to be notified,.or (2) placed in an envelope directed to the person to be notified at his last
' known address and deposned in a United States Post Office mail hox postage prepaid.
Unless the rate of interest is otherwise specifically stated, interest provided by this contract shall be

computed at the rate .sct. foxlh in puragr .11)11 2 of Article 1. 01 thls contract or. lf no. rkte:is-thezte_setl.forth._a’t._ o

: thelrate: of 12% T per, annum. e s . L h T I R

AT e
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: AddiflOnap COVenan's

R AT A

. Thé. térm of thlS Contract shall be ‘ten (10) years, at whlch time’ Buyer shall
dellver to Seller the entire: prlnc1pal balance: remalm_ng due. Seller, upon. .
reoelpt of said. principal balance remaining due, shall convey: -the- above-descrlbed
real ‘estate .to.Buy _/er in accordance with the terms set foi:th in:V, .above.

In WITNESS WHEREQF, the Seller and Buyer have executed this instrument in duplicate on this
22nd April

,; day of , 19.85 ‘
cvl/:___.@ (ii‘/}? f/véh Nt o ) C%/*,/}ri{:@, s |
N 7Y

s ', : { AMjL V. DUGGEL,
2¢ 4 .f’.'/(.,(-he_, ‘ _j/LC{/Q/('r\X/ AT L .
| 'BUYER. mms DUGGER ~ /7 SELLER:
STATE OF INDIANA : 1 C G ey S
COUNTY OF LAKE SR ss: | B

7/
Bcjorc me, a Notary Public in and for said County and State, on this _:);M
pcrgona”y appcarcd JANIES V DUCGER and PI{YIIIJIS DUGGER

and also appeared JOHN R, STEEPLETON and LORINDA H. STEEPLETON

and each acknowlcdne(( {hclgrccutmn of the above and foregoing Contract for Conditional Sale of Real Estate to be his and
her voluntary acl, and-dced S y

y"-

WIT'NE‘SS vmy hand wnli 'N‘oturzal Scal. /% )/y f z
A A v ;

LA ':‘\,-h. b "‘ 1 \n (1 JOUN 4 SEDIA htas| K .
Rodh oty B “"*‘0\“{ PUELIC STATE OF 1mpzanp ( %Pub N ,“
‘My comm(sszon cxpurcs"" T LA CELAKE povary Resident of 2 County

A UL e BY COBMIESTop [y |

L P. DEC 23,1388

EEN VRN [ 3

.-ﬂ\ DRERYE i\Uw lmnu wum.A ROTARY Assoc,
P "~-"" T

STATE OF nINDIANA & 2
COUNTY OF O \, ‘ SS:
Before.me, on this .

a_Notary.Public-in and for said County. and State,.

W each’ ckno%ledped K
her. voluntary act’and deed.

WITNESS my hand and Notarial Scal.

Notary Public

My commission mptrcs ; S - Resident of i (mm!\

N A e T Seat i

‘This: Instrument waa prepared by \W__S_E_D_IA__MEDLE_&_SEDIA_ZBMSM_ Attorney at Low.
Highland, IN 46322 o
(219) 924-0770
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