00422& -  MORTGAGE R

’z MOR’I?AGL mnde tlllb___zL day of _QGTOBER—— -, 1988, between
1}» . JH chard. Mnddnx_and Karpn B Maddox
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A #er nafter (whether one 07 more in numbe @L«nmtgagm, and Aeﬁ( PP‘I?!/ d:ltl‘t&h}‘lwg‘ﬂt]l‘%ﬁ‘{wﬁﬁmauon having.a place of
y ol ness loeated at 21 W 7R'I‘H PT MFRR_TII\IJHF : _ , Indiana, hereinafter called mortgagee:

'I'NFSSE’I‘ I:That i xéoxtg,.u,or 1%('onsld Ciatmn of a loan from mortgagee evidenced by a Note bearing even date herewith in the amount

- even thousand ‘seven hundre ;
" dollars (¢ __11,798,21 = ), (Note made under mortgagee's ¢
1 H

agullh%Yl ﬁlh?l ?’l’li?hl]a%ﬁrl g&‘%nt‘éﬂfﬂ%&ht?l‘ﬁw Sll,‘éﬁeds of which loan is herehy acknowledged, does by these presents jointly and
: severally mortgige and witrant unto mortgagee, forever, the following described real estate in _LAKE . — County, . ¢

State of Indiana;

Lots Numbered Thirteen (13) -and Fourteen (14) Block 9
in-Lake Shore Addition to Cedar Lake, as per Plat thereof

recorded in Plat Biik 20, page 9, in the Office of Recorder R
: . of Lake County , Indiana. R~
b LN oL
| SN & 2
g, Sl )
: A .
S
oy %
= AT e
e "A{
N

To;,ether with all bulldm;,s and unprovunents now or herafter erected thercon and the rents, issues and proﬁls thereof and all screens, L
. awnings, shades, storms sash- and blinds, and all heating, lighting, plumlnng, 3,as electrle ventilating, refrigerating and’ air- condltlonlngf
. equxpment used i in connectxon therewnth, all of which; for the purpose of this mort;,a;,e shallbe deemed fixtures and subject to the hen hereof _

‘and the heredxtaments and appurtenances per tammg to the property above descrlbed all of which is rel‘er red to hercmal‘ter as the premlses '

‘_"rorthe mortgag,ed premises”. o , . PR
' TO HAVE AND TO HOLD Ul(. pxemlses unto morlgag,ee its successors .md assu,ns foxever l‘or the puxposes, and upon the uses herem set= ‘
forth , , ] . RC
< The mortg,ag,or hereby covenants that the mor l;,a&,or isselzed of a ;,ood title to the mortgaged px emises in fee sunple and has authorrty and‘
i .power to convey the same, free and clear of all incumbrances except as follows: .

‘ ‘Subject to: the taxes for the vear 1987 due in May and

November, Subject to the taxes- for the year 1988 and all

subsequent taxes. .
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w and the mortgagor will forever warrant and defend lhe same to the mortgagee against all claims whatsoever._ R S

"PROVIDED ALWAYS and these pr esents are upon thisexpress eondltxon thatifthe mortgagor shall payor causetobe pald to the mortgagee

- the indebtedness as. expressed in the above described Note secured hereby, according to the ternis thereof, and all renewals and extcnsrons, :
“.thereof, and all other present and future mdebledness (except subsequent consumer cr edlt sales) ofmortt,agor to mort[,ag,ee all wrthout relief

. ‘fromi valuation or, appralsement laws and all of such indebtedness being herein eolh,ttlvely rcl‘erred to as the“indebtedness hereby secured,. an
" shall make all'other’ payments and perform all other terms, conditions, Lovenants warrantles and promises hereln eontamed ‘then these S
:presents shail cease and be void. o ot : Lo

“The mortgagor coveitants with the mortgagee that the mterests of the mor tg,ag,or and of the mortgagee in the premlses shall be assessed for- L
“*taxation and taxed together, withoutseparate valuation, and to pay before theybecome delinquent all taxes and assessments now or. hereafter
assessed or levred ag,amst this mortgage or the indebtedness hereby secured and on the premises descr 1bed in this mortgage, meludmg every_ -
mortgage mterest which this mortgagee may have or be deemed to have in such premises:by reason ol' tlns mort;,a;,e “and to' dehver to the,,;v
. mortbag,ee or the mortgag,ee s representative on demand receipts showmg, the'duepayment thereof, hereby walvm;, and releasing all rlghts of”
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E offsets or deduetrons agaiist the indebtedness secured by this mortgage because of the payment of such taxes or assessments

'« ’] he mortgag,or further covenants with the mortgagee to keep the mortgaged premises instired with an insurance company, authonzed to do i
7'; " bisinessin the State of Indiana for ﬁre and extended coverage forthe full msurable value thereof, to pay the premiums thereon when due, and o
f . to.comply with coinsurance provxsxons if ¢ any, in instirance policies approved by the mort[,az,ee and such policies of insurance shall contam o

_ clauses making the loss payable to the mortga;,et as its interest mauy appear and wherein the mortgagee's interest'shall not be mvahdated by:
any actor neglett of the mortgagor or owner of the premises, All pOIlCltb eoverml, the mort;,ag,ed premises shall be deposnted with and held by -
the mortgagee. Loss proceeds, less expenses of colleetlon -shall, at the mortg,a;,ees optlon be applied on the mdebtcdness hertby secured )

' whether due or not, or tothe restoration of the mortgaged premises.

The. mortgagor further covenants with the mor tgagee:
1.-To pay the' mdebtedness hereby secured according to the terms of repayment,
2..To keep the moxtgaged premises in good tenantable eondltlon and repair,
3. To keep the mortgaged premises free from liens superior to the lien of this mortgage,
. 4::Not:to eommlt waste nor suffer waste to be committed,
* -6, /Not to do any act wlneh shall impair the value thereof,

3 n caseany such taxesor assessments remam unpald after they become delinquent, or in case of failure to keep the mortgaged premises so
o *lnS 'ed the approved policies deposrted the msurance premiums paid, or to keep the same in good condition and repair, free from hens and
waste mortgagor authorizes, but does not obhgate mortga;,ee to cure such defaults and within'a reasonable time after advanem;, such sumsta :
?shall state in'writing the amount of the sums advanced and other required dlselosures and all or any such sums so paid shall immediately be'
nrepald tothe mortgagee and shall, unless so repald, be added to and deemed part of. the mdebtedness secured hereby, form alien upon the real
estate descnbed hereln and bear mterest at the same rate or. rates as. the prmcnpal lndebtedness evidenced by the Note described herein, éD

lN1201Hev9/86 ‘ R s : ,,f). |




' -reusonable attorneys fees as permltted by law.,

‘Upon breach or non-performance of any of the terms, conditions, warranties, or promises by the mortgagor herein; ar 111"30; N&Lc which
breaches ornon-performances m'lterlallyimpalrthe condition, value or proteetion of the mortgaged premises, or Lhemortgu;,ors.xbllltyto pay
the indebtedness secured hereby, or upon defuult in any payment, or it mortgagee deems the indebtedness insecure, the indebtedness, at the
‘option of the mortgagee and without further notice or demand, shall become immediately due and 1).1ydbl@

Upon default mortgagor d{,l‘(.()b to pay all costs of collection pcumttul by law which are actually i incurred by the mortgagee mcludm[,

- 'Upon commencement or during the pendency of an action to foreclose this mortgage, the court may appoint a receiver of the mortgaged
‘premises, including homestead interest, and may empower the receiver as permitted by law, to-take possession and collect the rents, issues,
iincome and profits of said premises during the pendency of said action and until confirmation ofsale, and may order suchrents, issues, mcome
and proﬁts when so collected, to be held and applied as the court shall from time to time direct,

‘All'terms;: condmom covenants, warranties and promises herein shall be hinding upon the heirs, lc;,dl lopresont.mves successors, .md
aSS|gns of the mortga;,or and shall inure to the benefit of the mortgagee, the mortgagee's successors, and assigns. Each mortgagor and the
-respccuve spouse of each mortgagor waives dower, curtesy, homestead and other exemption rights,

Any award of damages under condemnation for injury to, or taking of, any part or all of said mortgaged premises is hereby assxg,ned to :

‘ 3mortg,a;,ee with authority to apply or release the moneys received, as above provided for insurance loss proceeds.

Any provisions hercof prohibited by law shull be ineflfective only to the extent of such prohibition without invalidating the remaining

. 'provmons hereof, . ,
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| County of dff)&/ |

: PrCSIdcnt and SLcretary respcctwely, and acknowledged the execution of the above and forq,om;, instrument.
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IN WITNESS WHFRI‘OP this mort;,al,e }um bcen oxccuted and delivered this _.Zé___day of October"
19 _-88—— ‘ L

Slbnodpn( fealed in presencc of:

Wz/w é

4 ///4

(Scal)

l.(Seal')
Karen D. Maddox It
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"INDIVIDUAL ACKNOWLEDGEMENT

STATE OF INDIANA

S8,

~ Befgye,me, the undersigned, a Notary Public in and for saii Cot ty angd Sta 3 day ¢ %Md o
jl.Q_ﬁL,personally appeared the within named M 4/»4/[ el LLrz W PR

o
mortgag,ors aforosmd who acknowledged the execution of the above and foregoing instrument to be their voluntary act and decd

ry I’ubhc el County, Indiana . -

y Commission expires j/,;?j/f)—

CORPORATE ACKNOWLEDGEMENT

'STATE OF INDIANA )
A ) ss. ;
County of ) ?j
Before me; the undersxgned a Notary Public in and for said County and State, this —___day of . o
, '19‘_.____, personally appeared- - - ‘ i , mortgagors’ ™.~
o o Nume of Corporation ’ LT e
aforesaid, by : : S _and S ' _its!

Notary Public, ' . County, lﬁdla
My Commission expires i <

Ti{lS INSTRUMENT WAS PREPARED BY Melissa Grah | - - S

IN-1201 Rev. 9/86
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