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INDIANA MORTGAGE

THIS MORTGAGE made this_25tIlay of

June

. 1¢88__, by and between:

MORTGAGOR

Jesse Ivey and Deborah Ivey, Husband and Wife,

and Esther R. Shelly

MORTGAGEE

First Metropolitan Builders of America, Inc.
300 West Ridge Road

2439 Johnson Street

Gary, Indiana

46408

Gary, Indiana 46407

Enter in appropriate block for each party: name, address, and, if appropriate, character of entity, e.g. corporation or partnership.

The designation Mortgagor and Mortgagee as used herein shall include said parties, their heirs, successors, and assngns and shall mclude
singular, plural, masculine, feminine or neuter as required by context. .

WITNESSETH, That whereas the Mortgagor is indebted to the Mortgagee in the principal sum of

‘Seven thousand six hundred thirty-five and 43/100---—=—--—m-o—-—moummmmm— Doltars (s72635.43 "y
as evidenced by a Home Improvement Consumer Credit Sale Agreement (Contract) of even date herewnth lhe ter ms%{whxch are incorporated
herein by reierence. The final due date for payment of said Contract, if not sooner paid, is $ .

TO SECURE to Mortgagee the repayment of the indebtedness evidenced by the Contract, together with aH extensmns renewals or modifica-
tions thereof, the payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Mortgagor herein contained, Martgagor does hereby mortgage, grant and convey to Mortgagee and Mortgagee's
successors and assigns the following described property located in the County of —Lake
State of Iindiana:

Lot thirty—nlne (39), Block four (4), Washinton Park, in the City of Gary, as per
plat thereof, recorded in Plat Book three (3), page thirty-five (35), in the
office of the Recoxder of Lake County, Indiana.

3

being the same premises conveyed to the Mortgagor by deed of
TESSFL IVLY AND DEBORAH IVEY
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datsd - -,May 25 B 1988 __ recorded in the oftice of the Recorder of

L E iy Lake W it County in BSJXDOC_N0.992474 _ page
descnptnon in said deed is mcorporated by reference.

TO'} HAVE AND TO HOLD {nto Mortgagee and Mortgagee's helrs successors and assigns forever, together wuth all the improvements: now or_aj"‘-*;-"
herealter.erected on-the property, and all fixtures now or hereafter attached to the property, all of which'including replacements and addmons-.-..- :
thereto'shall be deemed to'be and remain in a pan of the property covered by this Mortgage, and all ot the foregomq toqether with said pronertv. :

.., are herein’ referred to as the’ Property
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Mortgagor and Mortgagee covenant and agree as follows:

PAYMENT OF CONTRACT. Mortgagor shall promplly pay when due the indebledness evidenced by the Contract, and late charges as'
prowded in the Contract.

. INSURANCE. Mortgagor shall keep all improvements on said land, now or herealter erected. constantly insured for the benefit of the
Mortgagee against loss by fire, windstorm and such other casualties and contingencies, in such manner and in such companies and for such
amounts, not exceedmg that amount necessary to pay the sum secured by this tortgage, and as may be satisfactory to the Mortgagee Mortgagor
shall purchase such insurance, pay all premiums therefor, and shall detwer 1o Mortgagee such policies along with evidence of premium payment
as lang as the Contract secured hereby remains unpaid I Mortgagor fails to purchase such insurance, pay the premiums therefor or deliver said
policies along with evidence of payment of premiums thereon, then Mortgagee, at its option, may purchase such insurance. Such amounts paid by
Mortgagee shall be added to the Contract secured by this Mortgage, and shall be due and payable upon demand by Mortgagor to Morlgagee.

3. TAXES, ASSESSMENTS, CHARGES Mortgagor shall pay all tares, assessments and charges as may be lawtully levied against the Property
within thirty (30) days after the same shall become due. In the event that Mortgagor fails to pay all taxes, assessments and charges as herein
required, then Mortgagee, at its option, may pay the same and the amounts paid shall be added to the Contract secured by this Mortgage. and shall
be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property Upon the failure of the Mortgagor to so maintain the Property, the Mortgagee may, at its option,
enter the property and cause reasonabie maintenance vork 1o be performed. Any amounts paid by Mortgagee shall be added to the Contract
secured by this Mortgage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

5 WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey the same in fee
simple, that title is marketable and free and clear of all incumbrances and that he will warrant and defend the title against the lawful claims of al}
persons whomsoever, except for the exceptions hereinafler stated. Title to the Property s subject to the following exceptions:

6. WAIVER. The Mortgagor waives and relinquishes all rights and tenefits under the valuation and appraisement laws of any state.

7. PRIOR LIENS. Default under the terms of any instrument secured by a lien to which this Mortgage is subordinate shall constitute default
hereunder.

8. TRANSFER OF THE PROPERTY: DUE ON SALE. I the Mortgagor sells or transfers all or part of the Property or any rights in the Property,
any person to whom the Mortgagor sells or translers the Property may take over all of the Morlgagor’s rights and obligations under this Mortgage
{known as an “assumption of the Mortgage”} if certain conditions are metl. Those conditions are:

" (A) Mortgagor gives Mortgagee notice of sale or transfer,
* (B) Mortgagee agrees that the_ person gualifies under its then usual credit ¢niteria;
(C) The person agrees to pay interest on the amount owed to Mortgagee under the Contract and under this Mortgage at whatever lawful
rate Mortgagee requires; and
(D) The person signs an assumption agreement that s acceptable to Mortgagee and that obligates the person to keep all of the promises -
and agreements made in the Contract and in this Mortgage
It the Mortgagor selis or transfers the Property and the condiions in A, B, C and D of this section are not satisfied, Mortgagee may require
immediate payment in full of the Contract, foreclose the Mortgage, and seck any other remedy allowed by the law However, Mortgagee will not
have the right to require immediate payment in {full or any other legal temedy as a result of certain transfers. Those transters are:
(i) the creation ol liens or other claims against the Property that are infentor to this Mortgage, such as other mortgages, materialman’s
liens, etc;
{n) atranster of rights in household apphances to a person who provides the Mortgagor with the money to buy these appliances in order
to protect that person aqgainst possible lasses,
(i) a transfer of the Property to surviving co-owners, following the death of a co-owner, when the transfer is automatic according to
law; and
(1v) leasing the Property for aterm of three (8) years or less, as long as the lease does not include an option to buy.

9 ACCELERATION" REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to Mortgagor of the defauit.
If the breach is not cured on or belore the date specified in the notice, Morlgagee at Mortgagee's option may declare all of the sums secured by
this Mortgage to be inmediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Mortgagee
shall be enlitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of
documentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

710, APPOINTMENT OF RECEIVER: Upon acceleration under paragraph 9 hereot or abandonment of the Property, Mortgagee shall be entitled

to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect all rents of the Property, in-
cluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of the management of the Property and
collection of rents, including, but not limited to receiver's lees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums
secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

11. ASSIGNMENT. This Mortgage may be assigned by the Mortgagee without consent of the Mortgagor.

IN WITNESS WHEREQF, Mortgagors have executed this mortgage on lhe day a shown.

Witness D e I\—r-e-y_’/—_.~ Mortgagor
1; Y FITCH Witness Deborah -Ivey, . 3) Mortgagor
RICaR \/ ' / \. ’ -7, /. " " . ";f j/"”l"' N e
Witness EsLherﬂShelly s Mortgagor
ACKNOWLEDGMENT BY INDIVIDUAL oy
Lake . SS: T
ned a notary public in and for said county and state, personally appeared JesSe_lv&y__and_Debox:ah_Ivey,
nd_Es ther R._Shelly and acknowledged the execution of the foregoing mortgage.
S5 HER EOF l have hereunto subscribed my namo and allixed my official seal this 25th dqy_gl
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as well as the mdebtedness secured thereby

.....

Je ;—;é ive‘y_and D(_bmah ~lvey_and Esther Shelly _ _First Metropolitan-Builders gi’,

In wnnfas;}'WherebUhe undersigned ha V& __ hereunto set their hand and seal, this

"l‘ -'Q
of B September.___, 1988 _ =5

R
Signed. sealed angPelivered i%f.ence f: First Mptropolitan Builders ofamer,
Witness: > ,ﬁf{’_ 7 LCA_S By . (iéé%‘%_\_/ ‘

9 . (Title) Cn . L E
Not ,_MPV\——- Allan Feffofnfan, Presiden!_: : N

Notary Public Lake County, Indiana My Commission Expires: 10=23-90"" =5

This Instrument was prepared by _Allan Fefferman

]

LN



