MAIL TO: 1Illiana Federal Credit Union
1600 Huntington Drive :
‘ § a Calumet City, IL 60409
1 »
- 997609 MORTGAGE »
.V,fqﬁ,‘
THIS MORTGAGE s made this. .. ..ooveve et gth. .. ... day of... Septerber.............0 ,
19.88., between the Mortgagor, . Jeffrey .M, . Zemaitis. and Kathleen M. .Zemaitis, .husband and.wife
........................................ (herein “Borrower™), and the Mortgagee, .o oo oo iiieeen
L ALLANA FEDERAL GREDIT UNION L e i e i , a corporation organized and
cxisting under the laws of , . ‘The, United States .................. , whose address is. . ov e nneonins .
............................ (herein “Lender™).

. 1600, Huptipgton ~ Calpymet, City,. Ulinois. 60409

WHEREAS, Borrower is indebted to Lender in the principal sum of . Thirteen .thousand .and. 00/100==~.
| mmmmmmmmme e (13, 000..0Q) . . . Dollars, which indebtedness is evidenced by Borrower’s
note dated. . September 8, 1988, .. ... (herein “Note”), providing for monthly installments of principal and
interest, with the bulance of the indebtedness, if not sooner paid, due and payable on. .September.14,.1998....

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby mortgage, grant and convey to Lender the following deseribed property

located in the County of Lake , State of Indiana:
Lot 8 in Boulevard Estates 7th Addition to the Town of Highland,
plat thereof, recorded in Plat Book 33 page 58, in the Office of
Recorder of Lake County, Indiana.
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Highland........... ,
(City)

.........

............

{Street)
(herein “Property Address”);

[State and Zip Code)
TocrTHER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said

property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
that the Property is uncncumbered, and that Borrower will warrant and defend

demands, subject to any declarations, casements or restrictions

grant and convey the Property,

generally the title Lo the Property against all claims and

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property
43714-5
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UNIForM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taves and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Tender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1f the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property iv sold or the Property is otherwise acquired by 1.ender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by I.ender first in pavment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tases, assessments wnd other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof ordit not paid in such manner, by Borrower making payment. when due, directly to the
payee thereof. Borrower shall prompily furnish o Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment duectly, Borrower il prompily furnish o Lender receipts evidencing such payments.
Borrower shall promptly discharge wany lien which has prinrity over this Mortgage: provided, that Borrower shall not be
required fo discharge any such tien so fong as Borrower shall apree in wiiting 1o the payment of the oblipation secured by
sieh lien in o manner aceeptable 1o Lender, or shall in gowd Caith contest such Hien by, or defend enforeement of such lien in,
Jepal procecdings which eperite to prevent the enforcentent of the ten or forfeiture of the Propeity or any pail thereof,

5. Hazard Insuvance. Boriower shall keep the improvenents sow existing or herealter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amounnt of coverage required to pay the sums secured by this Mortgage.

The insurance carrier praviding the insurance shall be chosen by Borrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereol shall be in form aveeptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender, Lender shadl have the right to hold the policies and renewals therceof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid preminms. In the event of loss,
Borrower shalf give prompt notice to the instirancee carrier and Lender. Lender may make prool of foss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sceurity of this Mortgage is
not thereby impaired. 1 such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
1o Borrower, 11 the Property is abandoned hy Borrower, or i Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insuranee carrier oflers to seitle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercol or change the amount of
such installments. 11 under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acyuisition,

6. Preservation and Maintenance of Propertys Leascholds; Condominiums; Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 12 condominium or plu.nncd unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants .'md.‘nglccmc,nls 'of.such rider
shall be incorporated into and shall armiend and supplement the covenants and agreements of this Mortgage as il the rider
were a part hereof. ‘ ' _

7. Protection of Lender's Sceurity. 1f Borrower fails to perform the covenants andl n'grc_cm‘crit.s contained in this
Mortgage, or il any action or proceeding is _cmnmcnccd which materially zflfcclts 'L‘Cntclr‘s l‘”((-rl.sl“:]l'l 'lhc_ Prlo}.)cr(y_
including, but not limited to, eminent domain, ms_olvcncy, codg cnforccmcnt: or .’1r'r.1n§,;21::{:5 91 procee 11‘153_{111V0 \lf}g a
bankrupt or. decedent, then Lender at Lender’s option, upon no('xcc.lo Borrower, ma} n[;-l § ]1 dppciqmnccs.,‘ ls.)ursc such
sums and take such action as is necessary to protect Lender's interest, including, u(‘nolt imited to, d}bbuxscmcnt of
reasonablé attorney's-fecs and entry upon the Property to make repairs. If Lender rugmrcd mortgage Insurance as a
c"c;x{d'i‘ti’on of making ';thc' loan- sccu[ed by this Mor(_gagc, Borrower shall pay .thc mpmmms rcqmrcd. to mamtmn‘ such

finsur'anéé",'in"'évfi'éét"\(Ulﬁ.il such time as_the requircment for:such insurance terminates in accordance with Borrower's and

wry
XN




Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

_ Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become  additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender to incur any expense or take
any action hercunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Iender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnistion, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, puaid to Borrower, In the event of a partial taking of the Property, unless Borrower and Iender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Barrower’s successors in interest, Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver, Any farbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

- 13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to_the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The “captions and -headings of the paragraphs of this Mortgage are for convenience only und are not to be used to
interpret.or define the provisions hereof.

14. Notice. Except for any notice required under applicable law ta be given in another manncer, (a) any notice to
Borrower provided for in this Mortgage shall be given by muiling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. 1o Tender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage: Governing Laws: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicable lTaw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given efleet without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.,

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (1) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in :1cc0r('i:mcc 'wi!h
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UN1rord CoveENaNTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lcn('icr
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) llle action
required to cure such breach; (3) a date, not less than 30 days from the date the nofice is mailed to Borrower, by which suc'h
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nofice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The not'icc
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums sccured hy th.is Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s feces,
and costs of documentary evidence, abstracts and title reports. )

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccn'xrcd l_)y this Mortgggc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances, it any, had no acceleration occurred; (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morteage shall continue unimpaired, Upon such
payiment and cure by Borrower, this Mortgage and the obligations secuied hereby shall remain in full force and effect as if
no acceleration had oceurred,

20, Assignment of Rentsy Appointment of Receiver. As additional secuarity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower <hall, prior to aceeleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 18 hereol or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable Taw, to have a receiver appointed by o court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. A rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage, The
receiver shall be tiable to account only for those rents actually received,

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o release of this Mortgage, may
make Future Advances to Borrower, Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. oo,

22, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Yaluation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

In WrrNess Whereor, Borrower has exceeuted this Mortgage,
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; AR TR .. (Scal)
Jeffrév M. (/Zemaiti§ | —Borrower
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,%T‘FJ!H«kav:..jK.u..;:i"ﬂ}ﬁtQC{il ................. :..(Scal)
Ka 'hleeh M. Zemaitis/ —Borrower
I1linois _
STATE OF HUHEM - - o vv e e DuPage . ........... County ss:
Onthis...... Bth...... day of. . .September . ... e L1988, befare me, the undersigned, a
Notary Public in and for said County, personally appeared . Jeffrey M. Zemaitis and, Kathleen M. Zemaitis,
. husband. and .wife...... e , and acknowledged the execution of the foregoing instrument.
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Y This instruincnit.was prepared-by: . ... Pamela A. .Sidor.............. e
S AN e Illiana Federal Credit Union

R P 1600 Huntington Drive

RN Calumet City, IL 60409

(Space Below This Line Reserved For Lender and Recorder)

24. Second Mortgage Status. The lien of this mortyage 1is subject and subordinate
to the lien of that certain mortgage in favor of Lake Federal Savings & Loan Assn.,

in the amount of $53,500.00 as Document No. 921848, recorded 6/10/87. Herein referred

to as "First Mortagage".

Any and all defaults under the First Mortgage sha}l be degmed an FEvent of Defaultdand
shall entitle Mortgagee to exercise any and all rlght§ which they may have hereunder
including but not limited to the acceleration of the indebtedness hereb;i secgred.

In the event the Mortgagee shall cure a default by the Mortgagor under the FlFSt
Mortgage, any amount so advanced by Mortgagee shall be'due and payable by Mortgagor,'
on demand, with interest at the rate of 2% over the prime rate as establlghed from time
to time by the Continental I1linois National Bank and Trust Qanpany gf Chlcagg and
shall be considered as indebtedness secured hereundgr. Notwithstanding anything
herein to the contrary, Mortgagee shall not be obligated to cure a default by e
Mortgagor and in the event Mortgagee shall cure a default,‘Mortgagee shalldngt e
obligated to cure subsequent defaults. FoOr purposes of this parag?aph, a edag t
shall be deemed to include any act or event which the Mortgage defines g;ué“ 9 ault.




