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MORTGAGL #201374

THIS MORTGAGE "Sceurity Tnstoment™) s given on LLBUGUST 264 . .
19...88. ... The morgegor RONALD, AL FIRST AND CATHY L. FIRST, ...
HUSBAND. AND WIFE................. CBorrow e This Secnrity Tnstroment s given 1o oo
BANK O, I GHL AN . o e , which is organized and existing
ander the iws of . THE, STATE, OF . INDIANA . .............. md whose address i oo e .
261) HIGHWAY AVENUE, HIGHLAND, .IN 46322 .. . . . . . . . i, e . Chender™).
Borrower owes Lender the principal sum of . SEVENTY  THOUSAND, AND NOZLOO
kRKRARKKIKKIRKIRIKKRKKEIIK  ollares (US. §..70,000.00 ). This debt s evidenced by Borrower’s note
dated the same date as this Security Instrument ¢ Note™, which provides for monthly payments, with the full debe, if not
paid carlier, due and payable on JSEPTEMBER. 1, 2018 .. ... ... ... This Sccurity Instrument

seeures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrament: and () the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property

located in . LAKE ... O vevereenneneneens County, Indinm;

LOT 85, NOVO-SELO, UNIT NO. 2,

IN THE TOWN OF SCHERERVILLE,

AS SHOWN IN PLAT BOOK 47, PAGE 42,
IN LAKE COUNTY, INDIANA. '
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which has the address of 953, SHORT, STREET ... . JSCHERERVILLE ... .. ... ,

[Street] [Cny]

Indiana oo 46375 ............... v CProperty Address™;
[Ziy Codr)

ToGETHER WIrH all the improvements now or herealter ereaed onsthe property, and all casements, rights,
appurtenances, rents, royalties, minerad, oiland gas vights and profies, water righes and stock andall fixtures now or hereafrer
a partof the property. Allreplacements andadditions shallalso be covered by this Secarity Instrument. Al of the foregoing is

referred toin this Seeurity Tnstrument as the "Property.”
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BORROWER COVENANTS that Borrower is Tawfully scised of the estate hereby conveyed and has the right to

mortgage, praot and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the dde o the Property against all daims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants wid
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenaneand apiee as fullows:

1. Paymencof Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay s hen due the
principalof und intereston the debt evidenced by che Noteandany prepaymentand Lice charges Jdue under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Liw or toawritten waiver by 1ender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note i paid in full, asum CFunds) equal o
one-twelfth of: (1) yearly taxes and assessments which may atain priority over this Secut ity Instrument; oby yearly leaschold
payments nr.gmund rents on the Property, ifany; (o) yearly hazard insurance premiums; and () yeatly mortgage nsurance
preminms, if any. These items are called "esarow items.” Lender may estimate the Funds dueonthe basis of currentdataand
reasonable estimates of future escrow items.

The Funds shall be held inan institution the deposits or accounts of which e insured or puaranteed by a federalor
stateagency (including Lender if Lenderis such an institution). Lender shall apply the Funds to pay theescrow items. Lender
may notcharge for holding and applying the Funds, analyzing the accountor ver ifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender tomuakesudhia charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or e nings on the Funds, Lender shall give to Borrawer, without
charge, anannual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cadvdebit o the
Funds was made. The Funds are pledged as additional sceurity for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later than
immediately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lenderatthe time of application
as a credit against the sums secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,and leaschold payments or ground rents, if uny. Burrower
shall pay these obligations in the manner provided in paragraph 2, orif not paidin that manner, Borrower shall pay themon
tme directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Burrower makes these payments direcly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has privrity over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the obligation secured by thelien ina manner acceptable to Lender; (by contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the fienor farfeiture of any part of the Propertyior (€) secures from the holder of the lienan
apreement satisfactory to Lender suburdinating the lien to this Seaurity Instrumenc. 1 Fenderdetermines thatany partof the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
piving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance hall be muaintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenderall receipts
of paid premivms and renewal nutices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and
Fender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. 1 the
restordtion or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has
offered to setdde aclaim, then Lender may collect the insurance proceeds, tender may use the proceeds to repair or restore the
Property or to pay suims secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice is given.

Unless Lender and Bortower otherwise agree in wi iting, any application of proceads to principal shall notextend or
postpone the due date of the monthly pavments referred o m paragraphs Tand Dor change the amount of the payments. 1f
under paragraph 19 the Propery iv acquired by Lender, Borrower's right toany insurance policies and proceeds resulting,
[rom damuage o the Property prios o the acquisition shall pass ol e to the extent of the sis seeured by this Seaw iy
lastrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 11 this Security Instrument is ona leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires tee tite to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sceurity Instrument, or there is @ legal proceeding chat may significantly A”L‘L:l Lender's
rights in the Property (suchasa proceeding in bankruptey, probate, for condemnationor twenforce I"l\\'..s' or rc.gul.muns), then
Lender may do and pay for whatever is necessary to protect the value of the Property and ].cnnlicl‘ s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority m'crl(his Security Instrument, appedaring in
court, paying reasonable attorneys’ fees and entering on the Property to mike repairs., Although Lender may take action
under this paragraph 7, Lender does not have to do so. N A .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc.curcd by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr('nn
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting
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If Lender required mortgage insurance as a condition of Il]'lkil]}, the foan sceured by this \‘ccuri() In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspcuu)n Lender orits agent may make reasonable entries upon und inspections of the Pmpcx() Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspcumn

9. Condemnation. The proceeds of any award or claim for damages, direct or umscqucnn i, inconnection with any
condemnation or other taking of any partof the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market value of the Property immediately. before the tking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke
anaward or sertde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the
sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writin},, any application of proceeds to principal shall notexeend or
postpone the due date of the monthly payments referred toin paragraphs Tand 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

: mndlfwumn()f.lm(mu.ltumuflhc sums secured by this Security Instrument granted by lcndurmdn) successor ininterest of
- Borrower slmll notoperate torelease the Imlnllt) of theoriginal Borrower or Borrower's successors in interest, Lender shall
2 ot be u.qunrcd to commence proceedings against any successor ininterest or refuse toextend time for paymentor otherwise
2 "‘hu)dlf) ainaitization of the sums secured by this Sccurity Instrument by lc‘lS()ll()f.lH) demand made by the original Borrower
"-_ -nrliurm\\ Cr's suceessors ininterest, Any forbearance by Lender in exercising uny rightor remedy shall notbe a waiver of or

prndudc “the exercise of any right or remedy.

=0 L)1 Suceessors and Assigns Bound; Jointand Several L mlnllt) Co-signers, Thecovenants and .l;,xucmcnts()flhlb
Security lmnumcn( shall bind and benelit the successors and .ml;,ns of Lender and Borrower, subject to the provisions of
p.u.l;,mph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does hot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inscrument; (b) is not personally obligated to pay the
sums sceured by this Sceurity Instrument; and (¢) agrees that Leader and any other Borrower may agree o extend, maodify,
forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that
Borrower's consent. i

12. Loan Charges. If the loan sccured by this Security Instrument is subject o a law which sets maximum Joan '
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection
with the loan exceed die permivced limits, then: Goany such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted Himitand (b any sums already collecred from Bonower which excecded permitted Himics willbe
refunded o Borrower, Lender muay choose to make this retund by reducing the principa owedunder the Note or by making a
direet payment to Borrower, If & refund reduces principal, the reduction will be treared as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, 1t enactment or expiration of applicable Faws has the ceffect of rendering
any provision of the Note ar this Security Instrument unenforeeable according toits terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Sceurity Tnstrument and may invoke any remedies permitted by
paragraph 191 Lender exercises this option, Lender shall take the steps specified inthe sccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mailunless applicable law requires use of another method. The notice shall be directed to the Property
Address orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firstclass mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Sccurity Instrument or the Note
conflicts with applicable Law, such conflict shall notaffect other provisions of this Sccurity Instrumentor the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceeurity Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transfereed (orif a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, acits option, require immediate payment in full of all sums
secred by this Seaurity Instrument, However, thisoption shatl nothe exercised by Lender itexercise is prohibited by federal
Lw ol the dare ol this Seaoriny Instiument,

I ender excrcises this aption, Fendee shall pive Borrow e notice obaceeleration The nosice shall provide aoperiod of
ot less than Adays roo dhe dace the notice is delivered or mailed within which Borrower munst pav albsims secared by s
Secnrity Tietonmient, M Borrower Lails to pay dhese sums prios o the evpivation of this peniod, Teader nny mvele am
cemnedies pemitted by thin Secoriy Tostimment withoue farcher notice o denand on Botower

I Borrower's Raghe to Retostate, H Botrower meets cortam combitions, Borrower bl e the aeba o naovwe

) .
spdvrcenne e ol dh heconvny tistoanentdicontmoed it any time pooc o the earher ot (v Javsyorard ooy mered as
e Jicabile L oy e l‘\‘ For renaatomenty betone sale otbohe l‘n‘i'i‘l:\ PHEMLIR f0 3 Nty IRV tr'\\‘-.'!":‘.“.’x\r‘i‘.“ﬁ?.?.i.\ AN
it v Bl e L

capity Tosveaene oo 1la ey ob pobmene cotorcng dos Sevin Tasieaee Phose avandite

m PR “.l: o (ll IR wlnn I 0|n‘|| \\nnl (REX Ve el this Sevurin s :\\.3.'::‘\.‘ N M 11~~\“ u\‘.u\' PN L
I

'mu ey vl an m|0 Al i b 4 pom ey WY I \\ \'\\.\h. vy .\'\\\\\,m‘.‘,-.-'h U W R .\-'\‘-v“\ g,

}

i hp 'HH‘ Lidi pint 'HHH- o s e IRBL AN and by \\\‘\ AV AR R LY L .'u.,.- IR
quutte that e Dy o e Mty Prsiiuimeii, Loded s li,\'\\\ i e V' N Y o 5"‘7\"“"‘ RN TRENNH ‘um‘\'.‘} G v b
et et b Bl Biiiiny s L sl l\\\\m Ay [REIR TR ISR YRR x.\w R '\,‘ i ‘~.\1? R AR

A T AR NI IR R I IR E IR

el i bl "{-"HHH" i el e Fedit <l s il Vil g \‘ IR E R AN
phitrgingr ..!,,H sl stjifs Jyoin 0'\» e il i !- P by \‘\\xxr) ity \\~ v BEgy e




NON UNTORM COVENANTS Borrawer and Lender further covenant and agree as follows:

9. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantoragreementin this Security Instrument (hut not prior toacceeleration under paragraphs 13 and
17 unless applicable liw provides otherwiser. The notice shall specify: Go dhe defaule; (B) theaction required 1o cure the
default: te) adate, notless chan 30 days from the date the notice is given 1o Borrower, by which the defaultmustbe cured;
and (d) that failure to cure the defanlton or before the date specificd in the notice may resule inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the ripht o reinsaite after aceeleradon and the righto assercin the foreclosure proceeding the non-
existence of a default orany other defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or
hefore the date specified inthe notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Inscrument by judicial proceeding,
Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
inctuding, but not limited o, reasonable atorneys' fees and coses of tide evidence,

200 Lender in Possession. Epon aceeleraion under paragaaph 19 or abandanment ol the Property, Leader ohy
judiciadly appomeed receivery shall he eotided to enter upon, tike possession of and managee the Property and to collect the
rents of the Property including those past due, Any teans colleced by Lender or the tecever shall e applicd fivst to puyment
of the costs of management of the Property and collection of rents, including, bucnotlimited to, receiver's fees, premiwms on
receiver's bonds and reasonable attorneys® fees, and then to the sums seeured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument withour charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuaton and appraisement.

23, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Tnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a part of this Sceurity
Instrument, | Check applicable boxtes)|

)& Adjustable Race Rider O Condominium Rider 0 241 Family Rider

0O Graduated Payment Rider O Planned Unic Development Rider

O Otherts) [specity]

BY SIGNINGBEFOW, Borrower accepts and aprees o the terms and covenants cont ninc«l in this Sccurity Instrument
and in any ridertsy executed by Borrower and recorded with i

N/ f///,.,,ﬁ,,éf’

(L’ (S A N civerenenss (Seaby
RONAI_D A. FIRST ‘\/ , —Barrowet
rd o~ S
( s ./ W“,‘:/ SN
XN ,(’..'.?/,.f/ U K T SR C/ e .. (Seab
CANTY L 7 FI RET - Borrower

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE e e e County sse

On this 26thd wol ..  August 9., 88[)0(()10 me, the umlcxsu,ncd,.l
Nowury Public in and for said County, personally appe: ncl RONALD A FIRST AND CATHY L. FIRS
Hu.S.b.a.n.d. and Wife e coeeyand .uknn\\luhwd the exeeution of the lmu;,()m;., instrament

\VI'I'NIES.\'"I:\)’ hand and official seal.

~M) Comifiiasion expires: 7/22/92

- COUNTY OF RESIDENCE: LAKE ‘)// L wa %/ Ny
i - 4 Nolmy[’nhh jthryn G CrUZ
e "."-.'lfhis‘ instrument was prepared by: FRED'IRIFZENBERG’ . C:. PRFSIDENT{ .....

. (n'm\(*)
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

\-

“ THIS ADJUSTABLE RATE RIDER is made this . 2680, day of e AUGUST. ............ 19 .88 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Scefrity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rite Note (the *Note™) to. .BANK. OF.. HIGHLAND
.............................................................................. (the "Lender™) of the sime date and covering the property described in
the Seeurity Instrument and located b

953. SHORT'. STREET,... SCHERERVILLE ;.. IN ;... 48375 ..ccoiiiiitc st csns s

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AbprioNar Covenants,  Inaddition to the covenants and agreements made in the Sceurity Instrument, Borrower

and Lender further covenant and agree as follows:

Ao INTEREST RATE AND MONTHLY PAYMENT CHANGLES

The Note provides for an imitichinterest rine of 9,000......% . The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Twill pay may change on the first day of ... SEPTEMBER.............y 19..89..., and on that day
every 12th month therealter  Fach date on which my interest rate could change is called @ "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constunt maturity of I year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information.  The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding . IWQ.....ooeiiiinis
AND..750/10Q0........ pereentage points (24750......5%) 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that Tam expected to owe at the Change Date in full on the maturity date at my new interest rade in
substantially cqual payments, The result of this caleulation will be the new amount of my monthly payment,

(1) Limits on Interest Rate Changes

The interest ritte Tam required to pay at the tirst Change Date will not be greater than ... 112 000.....% or Tess than
........................... S, Thereafter, myinterest rate will never be increased or decreased onany single Change Date by muore
than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest rate will never be greater than 15,0005,

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. Twill pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Property orany interest iniitis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended triansferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
l.ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender nay cliarge o reasomible fee as i condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Sccurity
Instrument.  Borrower will continoe to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of aceelera-
tion. The notice shall provide u period of not less than 30 days from the dute the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument.  If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SIGNING BtLow, Borrower aceepss and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

T s
X /)(f,"?;, g

/e e
e o1, [“ : ( ..... ol .«./’,;z.%:.“..’.i ............................. (Seal)
RONAID A, FIRST > -Borrower
Lo Y
X Nt B g N T2 cevmerrenenenen (Seatl)
CATHY L. ﬁizs'r -Borrower




