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THIS INDENTURE WITNESSETH: That Edward G,

Lake
of County, State of Indiana, whether one or more herein called Mortgagor, mortgéﬁe%?ufe

warrant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee
the following described real estate in Lake County, State of Indiana, to-wit:

PN

Lot 18 and Lot 19, Block 1 South Park Subdivision in the
City of Hammond, as shoun in Plat Book 11, page 18, in Lak
County, Indiana.
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together with the hereditaments and appurtenances thereto appertaining, and together with all imprevements an&ildf;}’g;n v
hereafter erected or placed on said land, and together with all casements, 1ights, and priviteges appertaining 1o g laky, 2
gether with all fixtures of every nature which are now or herealter may be attached 1o or used in cornection wif®aid linddBu
ings, or improvements, including but not by way of limitation all heating, plumbing, and electrical fixtures, heat regulaticas,
water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm and screen sashes an«i% .

TO SECURE THE PAYMENT of the principal sum of  Twenty-eight Thousand Dollars anéﬁ
S

' . . Dollars, $ 28--000--0
and interest, evidenced by Mortgagor's one promissory note, dated September 9, .19 88 ,insaid principal amount,
payable according to its terms at the office of American Trust and Savings Bank, in Whiting, Indiana or at such other place as the
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legal holder thereof may from time to time direct, with final installment payable on the 24th

day of September XR2003, and likewise to secure the performance by Mortgagor of all Mortyagor's

covenants, agreements, promises, payments, and conditions herein set forth.

Ihe martgagor for himself, his helrs, executors, admintstrators, successors, and assigns covenants and agrees with sald tAortyagee, Its sucLessnts
ant assigng as follows:

1. Martuagor agrees to deliver to the Mortgagoe a satlsfactory title Insurance policy or abstract of titte showing morchantatte titlo to the prspurty
fnthe hMortgagor,

20 Morlgagar agrees to sutfer or permitno Hens ot mechanics or materlalmen to attach to sald premises;and to comply with all laws, ordlnances,
and rutings ol any governmental auency volatimg to sald premises,

Jo Tt until alt sutns scctred hereby are paid in full Mortgagor will keep the hubidings and fixtures constantty Insured ajalnst 1oss by fize and
suchiolher haeards and contmgencies as Mortaagee imay require from time to thime, T he poticles of such Insturance shall be depositod with the Mort jayes,
ana shal contain satisfactory mortgage clause making such paticies payabin to the Mortgagee In case of tnss, and shalt atherwlse be in such fonmn and
amounts and issued by companies acceptable to the Martgagee, If the Mortgagor shall carry more Insurance than Is required by the Mortgagee, such
lnsurance shatt he made payadle to the Mortyagee as above specified, and the policies of such additional Insurance shall likewlse te deposited with the
Mortaagee, The Liortgagee may collect the proceeds of any insurance which may become due, and at its option, after deducting the expenses of such
codlection, may apniy the batance to one or both of the following: (a) to a partial or total restoration of the buildings; (b) to the paymert of princlyal
whather then matured or aot in the inverse order of its maturity,

: 4. That the Martgaoar will pay all taxes, assessments, and charges which are or may be levied agalnst the premises or any par! thoreof beforo
the siqive hecome debinguent, and shall dellver to the Moitgagee satisfactory evidence of such payment. In addition the Mortgsgor will pay all taxes
whicte ey hie levied upon the Mortgagee's interest in the sald real estate and improvements, and which may be levied upon this moitgage or theindeb-
edness secined thereby (but only to the extent that such is not prohibited by law and only to the extent that such will not make this foan usuitous),
bul excluding any Income tax, State ar | ederdt, inypased upon the Martgagee. Upan violation of this undertat.iug or the passage after the dale of this
Instrament of a faw in the State of Indiana, imposing payment ol the whole or any portion of the taxes aforesald upon the Morigagee, or changing In
any way the taws now in ftorce tar the taxation aof tortganes o debts secmed thereby tor State o tocal puiposes, then and i such event the dent lieres
by sccned without any deducbion shall o the opthion ol the Mongagee become inimediately due and payable, notwithstanding anything contained in
this mortgage or 1o any Jaw hereatter enactod,

9. IMrequested by the Montaqagee, the Mortgagor, together with and In addition Lo the monthly or other perlodical payments of princlpat ind in-
terest required under theterms of the note secued hereby, will deposit with the Mortgagee praportionate instaliments ot a sumn sutficient to placefunds
I the hands of the Mortgagee with which to pay taxes, assessnients, and charges levied against the premises as the same shall become due, and by pay
rencwal premiums on fire and other hazard Insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment
of taxes, assessments, charges, and Insurance premiums, If at any time the funds so hetd by the Moitgagee are insulficlent to pay any such taxes, asiess-
ments, charges, ot Insurance premhons when the same shall become due andg payable, the Mortgagor shall inmediately upon notice deposit with the
Muortgagee the amount of such defictency. 1o the event of default of any of the provislons of the mortgage, the Mortgagee may at s option apply iny
money held by it for the payment ot taxes, assessments, charges, or insurance promiums on any of the mortgage obligations, and in such order and
manner as it may clect,

G. That untlt att sums hercunder are Tulty paid the Martgagor will lkeep the premises In as gonod condition and repair as they now are; will not
sell, morlgage, sever, o1 remove any fixtures or apphliances on, in, or about the buitdings; will nat procure or permit the remaoval, ¢onolition, or materia:
alteration ol any bulidings pow on the tand without the conseni of the Mortgagee; will not permit or commit any waste on tha premises; and will por.
mit the Moirtgagee or Its agent at all reasonable times to enter, pass through , or over the premises for the purpose of inspecting the same to ascertaln
whether compliance is belng made of the condltlons and provislans hercol,

7. The Mortgageeo at its option may make any payment necessary to remove or extingulsh any cutstanding title, llen, or encumbrance on the
premises, and may pay any unpald taxes or assessments charged agalnst the property, before or after delinquency, with penaltias, interest, and costs,
and may Insure sald proporty and pay for such Insuranco If default ba made In the covenants to Insure; and any sum or sums so pald shall bocome a
Hen upon the above described property and shall be secured by thls mortgage and may be recovered with Interest at tho rate of elght percont {B%) per

anhum,
8. ‘The Mortgagee without notice may telease any parf of the securily described hareln or. pny. person Hable for the indebtedness secured hereby
without in any way aftecting the llen horeof upon any part of tho securlty no!l axprossly raleased, and may agroe with any party obligated on sald In-
debtedness or having any Interest (n the socurlly doscribed boereln tp extend tha time of payment of any part or all of the Indebtedness secured hercby,
Such agreement shall not In any way retease or Impalr the Hen hercof but shall extend the Hon hereof as against the title of all partles having any in-
terest in said securlty, which Interast Is subject to sald tlen,
9. That the Mortgagor will, on demand, reimburse Mortgagee tor any expense, Including Attarney's tees, Incurred in connection with any suit
or proceedings to which the Mortgagee may be mada a party by reason of this mortgage; and the sum of such oxpense shall become a part of the debt
secured hereby and shall bear interost at the rate of cight percent (8%) per annum,

10. ‘That the making of any payment by the Martgageo for any of the purposes hereln permitted shall In no event be construed as ) walver of any
breach of covenant committed. Fallure of the Mortgagee to declare the entirn Indebledness due on breach of any' covenant shall not bar or abridge Mort-
gagee's tight to exercise such option at any time thereafter or on any subsequent default.

11. That If the principal or Interest an the nota herein described or any part of the Indebtedness securew: by this mortgage or Interast thereon, be
no! pald when due, or if defauit be made In the tult and prompt performance of any covenant or agreement hereln contalned, or if any proceedings he
Instituted which might result to the detriment of the use and enjoyment of the sald property, or If the Mortgagor shall make an asslynment for the be-
nefit of his creditors, or 11 a recelver be appolnted for the Martgagor or his property, or if the Mortyagor flies any petition or Institutes any proceedings
under the National Bankruptcy Act, then on the happening of any one or mare ot such events, the whole Indebtedness secured hereby shall at the op- P~
tion of the Mortgagee become Immedlately due and payable, all without any notlce or demand whatsoever.

12. Mnrtgagor-agrees that In-event of foreclosure he will pay as a part of the mmortyage debt a reasonahle attorney fee for Mortyajee's altorney )

and also expenses of title scarch and abstracting necessary far such foreclosure, and that on sult being fited the court shall at once without notlce ap.
polnt-arecciver totake charge.of the mortgaded property. L o i




»r

. . L . ol ey e : R . .
e B e WLt e s B s T 4t W v T
*Th's mortgagors ‘nérbinunderstand hu\'bne‘ 61 (Y re;sdhl'maéh'vé;'(}:‘ai'a}’afi‘e‘?g

the 18an, 4nd this mortgagd, and it Is expressed.’ covenanted and agreed with the mortgagee that In the case of a sale or transfer by the mortgagars or
thelr successors In title of the premises hereby martaaged, the mortgagee may, at Its option, doclare the unpald balance of the debt securud hercby hime
mediately due and payabie, and the mortgagee shall have the right to foreciose this mortygagu, Anything horelnbefore ar in said note contained to the
contrary notwithstanding, and any fallure 1o exercise sald optlon shall not constitute a walver of the right to exerclse the same at any time.

18, Upon default by mortgagor in his covenarnts hereunder this martgaga shall bo construed to embrace 2 e
profits and lssuey arlsin ,rom the mortgeged promises and mortgages shall be entitied to collect the same an;'(\ua;‘c!g?xgel':: :gar::)?\';g?g:?\;'g:lsi Ln":f;
.sarvices In 30 daing, and to apply the talance thereot, upan thu ohligations secured hereby. Upon the commencement of any action to foreclose this
mortgage, mortgagee shall be entitfed to the apprintment of a recelver to collect sald runts and make praper application of the sama, and tha right to
such appointment shall In no manner be dependent upon the solvency or Insolvency of any person llable hercon or upan the then v;mn.- of the mort-
gaged premises.

16. The covenants, agreements, and condltions hereaf shall he bindlng upon the Mortgagor and the hcirs, puisonal representatives, successors,
and assigns of the Mortgagor, and shall Inure to the benefit of the Mortgayee dnd Js sticcessors and assigns. Whuonever used, the singulat number shall

"".‘.i “"".0"\‘.‘ .,4." . , - .
tecira‘this mortgage was because of thelr abiiity to repay

include the plural, the plurat the singutar, and the use of any gender shall include ot genders, 9 th
IN WITNESS WHEREOQF, the Mortgagor hashgreunto set his hand and seal this
\gepEem‘ge ///W‘ l g:D 1 8 day of

“Judith Williamson
Seal

Seal é/%d//l/ﬂ //’/ézzw;\]:/?/é
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,,///4/77/)&’{//1,—\/ Seal ( Tt //4 jﬁ /// {0 A 2
cdward G. Wi/l/liamson (

Seal
Seal ' Seal
sTaTe oF 1ndiana _
Lake sst
COUNTY OF
Before me, the undersigned, a Notary Public in and for said County and State, this O9th day

of ____ Septembexr.188 . came

and gc\kn\é':\}\‘}.l(edgéa_;lhg ;é)(ecution of the annexed instrument. ‘

. WITMESS MY HAND “and Official Seal. ‘ /j ™y {, .
e Ftbecie AL 1D 6.Uh
s Patricia L. Babair

woon L e B 2-25-92 Res: Lake County
My Commission EX[)I!}:S,..

Notary Public.

"This instrument prepared by Susan M. Gajewski, Asst. V. Pres."

STATE OF .
COUNTY OF '
On this day of , 19 , personally appeared before me, a Notary Public in and
for said County and State, and , respectively
president and secrelary of

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation.
WITNESS MY HAND and Official Seal.

h2

Ve

Notary Public.

My Commission Expires
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