RET: Liberty Svgs Assn., F.A., 1900 Indpls Blvd., Whiting, IN

A-43 95
MORTGAGE
997499

THIS MORTGAGE: is made this

19.1 .8., between the Mortgagor, . . . J
(herein “Borrower™), and the Mortgagee,
. i corporation organized and

,whose address is. oo oo v v oo
(herein “Lender™),

To StCURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower docs hcrck%‘x(réortgugc, grant and convey to Lender the following described property

located in the County of , State of Indiana:

NOISIMO-VN‘ O N
AMYINGD IBNVENEN] 3311 orwoas

LOT 2,IN MAPLEWOOD CENTRE, AN ADDITION TO THE TOWN OF LOWELL, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 49 PAGE 101 in the OFFICE OF THE
RECORDER OF LAKE COUNTY, Indiana. '
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Lowell

[Street) [City]

) } (herein “Property Address™);
[State and Zip Code)

ToGETHER ‘With all thé: improvements now or hereaftcr erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, watér rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
dcemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, ;
grant and .convey the Property, that the Property is uncncumbered, and that Borrower will-warrant and’defend 6{ '

generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedulc of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property. ~0.
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UNIFoRM CoVENANTs, Borrower and Lender covenant and agree as follows:

‘ 1. Pnymept of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
p}us one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). lLender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vc.rifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such i charge, Borrower and Leader may agree in writing at the time of execution of this
Mor{gugc that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires stuch interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which vach debit to the Funds wis made, "The Funds are pledged as additional security for the sums secured
by this Mortgage. ) ’

If the amount of the Funds held by Leader, toeether with the future monthly installiments of Funds payable prior 10
the due d;ltcs.nl' taxes, assessments, insurance premivms and groond rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly tepaid to Borrower or credited to Bortower on monthly installinents of Funds. 10 the amounnt of the Funds
held by Lender shall not be sutlicient 1o pay taves, assessments, insurance premiums and ground rents as they full due,
Borrower shall pay to Lender any amount necessary to make up the deficiencey within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereot. - ’

Upon payment in full of all sums secured by this Mortgage, Tender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by 1.ender, Lender
shall apply, no later than immediately prior to the sale of the Propeity or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Fayments. Unless applicable o provides otherwise, all payments veceived by Lender under-the
Note and paragraphs  and 2 hereof shabi be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest payalde on the Nate, then 1o the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Tiens, Borrower shatl pay all tases, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof orc it not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender allb notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by- Borrower subject :to approval by Lender; provided,
that such approval shall not be unrcasonably witbheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof,
and Borrower shall‘promptly furnish to, Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not-made promptly
by Borrower. : : ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the sccurity of ‘this Mortgage is
not thereby impaired. 1f such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from.the
daté notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair.of the Property
or to the sunis sccured by this Mortgage. :

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not ‘extend:
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds: Condominiums: Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease it this Mortgage is on a leaschold. 11 this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform Al of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned it development, the by-laws and repulations of the
condominium or planned unit development, and constithent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as il the rider
were a part hereof.

7. Profection of Lender's Sccurity, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aflects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s ’-,fc’cs and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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Fender's written agreement or applicable Taw. Bortower shall pay the amount of all mortgape insuranee premiums in the
manner provided under paragraph 2 hereol,

. Any amounts disbuesed by Lender pursuant to this paapgraph 7, with interest thereon, shall become  additional
indebtedness of Botrower secured 'lny this Mortpape, Unless Borrower and Lender apree to other tenns ol payment, sich
amonnts ﬁh:xll be payable upon notice from Lender to Borraser requesting payient thereot, and shiadl hear interest from the
fl.’llc of disbursement at the rate pavable fram tine to time onoutstanding principal noder the Note anless payment of
tterest at such rate would be contrary to applicable Lew, i which event such sunounts shall bear intereat ot the highest rate
permissible under applicable Lowv, Nothing contained in this pacagraphe 7 <hall requise Lender to inonr angy 1:\|)|t|1'.|". or take
any action hereunder,

8. nspection. Tender may nishe o cavse to be nade reasonable enteies npon aod inepections of the Property, provided
!h;ll ender shiadl give Borrower notice prion to any such mspection speatying ceasonable cause therefor related to Fender's
interest in the Propaenty.

9. Condemmtion, The proceed, of any award ar chom for danipes, ditea or consequential, in connection with any
condentation ar other tahing of the Property, or patt thereal oo for conveyance in e ol condenmation, ane hereby asmipned
and shall be paid 1o Fender,

I the event ol total taking ol the Property, the procecds shiall be apphied to the sames secued by thin Mortgage,
with the excess, iy, paid to Bortower. Tnothe event ol a peatinl tabing of the Property, uales, Borrower and Sender
otherwise apree nowriting, there shalt be applied to the s sectied by this Martpape such propontion of the procesds
as is eqoad to that proportion which the amonnt of the sums secared by his Mot imedintely poor o the date of

taking bes o the fain annket value of the Propenty snmedistely prioe to the date of takiog, with the balies of the proceeds

pid to Borrower,

an award or settle n claim for damages, Borrower fuils to respond to Lender within 30 days after the date such notice Is
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Property or to the sums secured by this Mortgage,

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemunor offers to make

mailed, Lender is nuthorized to colleet and apply the proceeds, at Lender's option, either to restoration or repair.of the:

‘Unless Lender and Borrower otherwise ngree in writing, any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in parsgraphs 1 and 2 hereof or change the amount: of

such installments, ‘

10, Borrawer Not Released, Extension of the time for payment or modifeation of amortization of the sums secured
by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner,
the linbility. of the original Borrower and Borrower's successors in interest. Lender shall- not be required to commence
proceedings against such suceessor or refuse to extend time for payment or otherwise modify amortization of: the sums’
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in-interest,

11. Forbearance hy Lender Not o Walver, Any forhearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the- exercise of any such right or remedy.
“The procureihent of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right’to accelérate the maturity of the indebtedness secured by this Mortgage.

ST 12, Remedios Comulative, All remedies provided in this Mortgage are distinet and cumulative to any other right or
- sremedy under this-Mortgage or afforded by lnw or equity, and may be exercised concurrently, independently. or successively,
1Y Suceessors . and. Assigns Bound; Joint and Severn) Linbility; Captlons.  The covenants: and agreements hereln’
o contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
% . subject 1o the provisions of paragiaph 17 hereof. All covennnts and agreements of Borrower shall be joint-and: several,
- 'The captions aridTheadings:of the puragraphs of this Mortgage are for convenience only and are:not to-he. sed-to
© Jinterpret ordefine the provisions hereof,
<., 14, ‘Notice, Except for any notice required under appleable Inw to be given in another manner, (w) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certifled muail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hereln, and
(Y mny natice 1o Lender shall be piven by certitied mail, retam receipt tequested, to enders addiess stated herein or to
aeh other address as Fender may desipnate by notice to Botiower e provided hereing Aoy notice provided for in this
Mortpage sldt be deemed o have been piven to Botower o Fender when piven i the manner designated herein,

(5. Uniform Mortpape; Governing Laws Severnbility. Fhis fonm of morteape combines aniform coveinty for pational
use andd non-uniforne covenants with limited vagiations by jurisdicion o constitute s uniform secutity instinment coveing
real property, This Mortgage shall be governed by the Taw of the jurisdiction in which the Property iy located, I the
event thit any provision or clinse of this Mortgage o the Note contlicts with aipplicable Law, such contlict shall not atfect
other provisions of this Martgage or the Note which can bepiven elfect without the conflicting provision, and to this
cid the provisions of the Mortgage and the Note are deckaed 1o he severable,

16. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note and o this Mortgage at the time
ol eaccution or atter recordation hereof,

17, Transter of (he Property; Assumption, 11 all ordny pant ol the Property oran interest therein s sold or transferred
by Borrower without Dender's prior written coment, excluding G0 the creation of a lien or enetmbranee subordinate to
this Mottgage, (b) the ereation of s puichase money seewnity interest for houschold applianees, (e) tnsfer by devise,
deseent or by operation of Taw npon the death of ajoint temant or () the grant ol any [easehold fnterest of hree yeirs or less
not containing an option to purchase, Tender nay, at Lender’s optiong declive all the sums secured by this Mortgage to be
immediately due and payable, Lender shall hive waived such option to aeeeterate it prior o the sale or transfer, Lender
and the penson to whom the Property is (o be sold o transtferred reach agrecment in wiiting that the credit of such person
is satisfactory to Lender and that the interest payable onthe sunm secued by this Mottgage shalt be ot sueh rate as Lender
shall request, 10 Lender has waived the option 1o accelerate provided in this paragraph 17, and i Borrower's suecessor in
interest has exeented o written assumption agreement secepted inowriting by Uender, Lender shall release Bortower from all
obligations under this Mortgage and the Note,

I Lender excteives such option o aceelerate, Tender shall il Botower notice of aceeleration inaccordanee with
paragraph B4 hereal, Such notice shall provide aperiod o not fess than 30-days from the date the notice i mailed within
which Bortower may pay the snms dechued dues 10 Borrawer fails to pay stich suns prior to the expitation of such period,
Lender may, without farther notice or demand on Bortower, imvohe any remedies permitted by paragiaph 18 hereal,

LN

Non-Untrorat Covinants, Barrower and Lender further covenant umd agree us follows:

I8, Acceleration; Remedles, Yxeept as provided In paragraph 17 hereof, upon Borrower's breach of any covenunt or
agreenient of Borrower fn this Mortgage, Including the covenants to pay when due any sis secured by this Mortgage, Lender
prior to accelerntion shall mail notlee to Borrower as provided In paragraph 14 hereof speelfyings (1) the breich; (2) the action

; required to cure sich breachs (3) » dute, not less thian 30 days from the dute the notice is mniled to Borrower, by whlg‘h such
* breach must be cured: and (4) that failuve to cure such brench on or before the date speclfied In the notice wy result In
' acceleratlon of the sumy seenred by this Mortgage, foreclosure by jodiclal proceeding and sule of the Praperty, ‘The notlee
‘ shall further inform Borrower of the right to reinstate after necelerntion nud the right to assert in the foreclosure proceéding
the non-existence of iv default or any other defense of Borrower to aceeleratlon and foreclosure, If the brench is not cured on
or before the date specified in the notlee, Lender at Lender's option may declnre all of the sums seeured by this Mortgage to be
Immedintely due and payable withotit further demund nud may forcclose this Mortgage by judicial procecding, Lender shall
‘be'entitted to colleet in such proceeding all expenses of foreclosure, including, but not Hmited (o, reasonable attorney's fees,

und costs of documentary evidence, abstracts and title reports,
19, Borrower's Right to. Reinstate,  Notwithstanding Lender's acceleration ol the sums sceured by this Mortgage,
Dorrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, il any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fecs; and
(d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and curc by Borrower, this Mortgage and the obligations sccured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to
Lender the ‘rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage the
Praperty and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, hut not limited to, receiver's
fees, premiuns on receiver's honds and reasonable attorney’s fees, and then to the sums sectired by this Mortgage, The
receiver shall he Tinble to account only for those tents actually received,

21, Future Advances. Upon tequest of Borrower, Lender, at Lender’s option prior 1o refease of this Mortgage, may
make Future Advances to Borrower. Such Future Aduvances, with interest thereon, shall be secured by this Mortgage when
evideneed by promissory notes stating that said notes are seeured bereby. At no time shall the principal amount of the
indebtedness secured by this Morteage, not inelnding sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the eriginal amount of the Note plus USS.oo oo ML

22, Release. Upon payment of i sunrs seenped by this Songage, Lender hiall release this Mortgage without charge
to Borrower,

23, Waiver of Valuation and Appraisentent. Borrower hereby waives wll tight of valuation and appriisement,

In WEENESs WHEREOR, Bortower has exceuted this Montgage.

- \\ .( \IN/ [N - }
AP ATTUNE N PRSI W A LR 2 seal
Janet; ¢. Moor —~Borrower
............................................... v (Seah)
—Borrower
STATE OF INDIANA. . ..o Lake ... ... .l County ss:
On this. .. .. gth ... davof. oo S .eptember. o 000019088 before me, the undersigned, a

Notary Public in and for said County, personally appeared. ... Jdanet, C.oMaare, . ...l
L ..., and acknowledged the execution of the foregoing instrument.
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xpires: 12/17/88

B Sherlynfl Groat  Notory Pubii Lake Co. Resident
fistrinient was prepared by: Darlene Beerling, Nice President. . .......................
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