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THISMORTGAGE (Security Instrument™) s given on . SEPTEMBER OTH oo , -5" %
l‘)..v.88.‘. ;l‘llcpmrll':mm is ... HENRIETTA . CARLOS . and . MICHALTA . CONTRERAS 5 ASCJOINT, TENANTS WITH &.C
Rl(’“'lb01’SURVIVORS“LP"__"_""— (" Borrower™), This Sceurity Instrimentis ghven 1o v 53
Peoples Federal Savings and Loan Association l which is orvani . Heh » X
.......................... PRI R L I e W rich is orpanized and eaisting p
underthe lews of The United States L Land whose address is o, 9]
........ 9204-~COLUMBIA--I\VENUE--MUNSTEIR-,~-IN~-463-241~~~-~-~~-~~----~~--~-~~--~-~~~----~~-~-~-~~--~~~-~~---~---~~--'--~-~("l*‘”d“"“)- m
Borrower owes Lender the principal sumof ... TWENTY=EIGHT. THOUSAND.. AND..00/100. ...,
........................................ s Dollars (ULS. S 28,0001, 00+ Thisdebtis evidenced by Borrower's note -
du_tcd lhg same date as this Security Instrument (*Note”), which provides for monthly payments, with the full debt, if not 29
paid carlier, due and payableon ......... OCTOBER  LST; 200 B+ +eererrereememrnisenerimiisissisnis This Security Instrument % ?1
seeures to Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and %= € 63
xnodn@cuhons; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccuritty/gflhis 4 % =
SccurxlyInslrumcnt;uml (¢) the performance of Borrower's covenants and agreements under this Security Instruiggnt agg ) 2 5
the Notg. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed pmpcrry__% ‘g
located in oo LAKE -+ ++evereserseresmste ettt et s Coun[y,mliaﬁ_}i:}{g <
-
~ % D )
@ ! 2 m E
R 84
T PSR
= &=
PARCEL 10-7 BEING A PART OF PHASE "E" OF LOT 1, OLD AIRPORT ADDITION, AS ~
PER PLAT THEREOF, RECORDED IN PLAT BOOK 38 PAGE 99, IN 'IHEOFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
OOMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 1, THENCE SOUTH 89 DEGREES
44' 50" EAST ALONG THE SOUTH LINE OF SAID LOT 1, A DISTANCE OF 134.67 FEET;
THENCE NORTH 36 DEGREES 15' 10" EAST A DISTANCE OF 138.90 FEET; THENCE
NORTH 53 DEGREES 44' 50" WEST A DISTANCE OF 18.87 FEET; THENCE NORTH 53
DBEGREES 34' 44" WEST A DISTANCE OF 160.20 FEET; TO A POINT OF BEGINNING;
THENCE CONTINUING NORTH 53 DEGREES 34' 44" WEST A DISTANCE OF 24.75 FEET;
THENCE NORTH 36 DEGREES 25' 16" EAST A DISTANCE OF 45.0 FEET; THENCE SOUTH
53 DEGREES 34' 44" EAST A DISTANCE OF 24.75 FEET; THENCE SOUTH 36 DEGREES
25' 16" WEST TO THE POINT OF BEGINNING. '
which has the address of ... 306. . EAST 60TH. .COURT......covveeeverene e MER[RII]JLVILLE ............ ,
{Strent) City
Indiana ... 464L0. oo (“Property Address™);
[2ip Cede)
TocETHER W all the improvanents now or herealter erected on the property, and all casciients, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
hercafter a part of the propenty. Allreplacements and additions shall abwo be covered by this Security Instrument. Al of the
foregoing is referred to in this Security lustrument as the “Property.”
BORROWTR COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clims and demands, subject 1o any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with /
limited variations by jurisdiction to constitute a uniform seew ity instrument covering real property. %))J
o
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UNTorM CovENaANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, asum (*Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Scecarity Tnstrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (¢) yearly hazard insurance premiums; and (J) yearly
mortgage insurance premiums, iCany. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow item.

The Funds shall be held i an institution the deposits or accounts of which are imsured or guaranteed by afederal or
state ageney (including Lender if Lender is such an institution). Lender shiall apply the Funds to pay the escrow items,
Lender may not charge for halding and applying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Tow permits Lender to make such a charge. Borrower and
Lender may apree in writing that interest shall be paid on the Funds: Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be reguired to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, anannual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to prineipal.

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrowers (a)
agrees in writing to the payment of the obligation secured by the Hen ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Hien or forleiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lTessened. 1f the
restoration or repair is not economically feasible or Lender's security would be Tessened, the insurance proceeds shall be
applicd to the sums secured by this Seenrity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice frony Lender that the insurance carrier has
offered o settle aclaim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums seeured by this Secnrity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred toin paragraphs Tand Zorchange the amount of the payments. If
under paragraph 19 the Property is acquited by Tender, Borrower's right toany insusanee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secuity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1t Borrower fails to perform the
cavenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If' Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
!30rr0wur shzlll_ pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affeeting Lender's Rights,  [f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, atits option,
may require immediate payment in full of all sums sccured by this Sccurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice siall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity ITnstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Seeurity Tustrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon rcinsl:ncmcm by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

v




NONUNIBORM CovENANTS. Borrower and Lender further covenant and apree s follows:
19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acecleration foltowing Borrower's
breach of any covenant or agreement in this Seenrity Instrument (hut not prior to acceleration nnder paragraphs 13and 17
r unless applicable law provides otherwise). The notice shull specify: () the default; (b the action required to cure the
default; (0) a date, not less than 30 days from the date the notice is given to Borrower, by which the detault must be cured;
and (d) that failure to core the defanlt on or hefore the date speciticd in the notice may resnlt in aceeleration of the sums
secured by this Security Instranient, foreclosare by judicial procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the non-
existence of a definlt or any other defense of Borrower to acceleration and foreclosure, I the default is nut cured on or
Lefore the date specificd in the notice, Lender atits option nuy require immediate payment in full of all sums secured by
this Security Instrument without further demand ind may foreclose this Seenrity Tustrument by judicial procecding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedics provided in this parageaph 19, including,
but not limited to, reasomable attorneys’ fees and costs of titde evidenee,

20, Lender in Possession, Upon acceeration under paragraph 19 o abandomment of the Praperty, Tender (by
judicially appointed receiver) shall be entitled to eoter upon, ke possession of and maatage the Propenty and o collect the
rents of the Property including those past dues Any rents coliected by Lender ar the receiver shall be apphied st to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

;_ 21, Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security
‘ Instrument without charge to Borrower,
22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and apprasement
23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)]
[Xi Adjustable Rate Rider [ 1 Condominium Rider (] 2=t Family Rider

[} Graduated Payment Rider (7] Planned Unit Development Rider

(7] Other(s) [specify]

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Sceurity,
Instrument and inany rider(s) exceuted by Borrower and recorded with it O .

\’\.\( A NI\ TSN

..3?,:8 R .....‘.'.(S‘,:'.xl);‘l .

HENRIETTA CARLOS . ~o & . -Brewr i
L ‘~"L4/ ///ﬂ// /./K,- ( e \

/%‘(“’/yr’f ................................ wo(Seal) -
MICHAELA CONTRERAS o

[Space Below This Line For Acknowledgment)

STATEOFINDIANA, ovieivriininns Lake, County ss:

Onthis ........ 9th.......dayof...September.......oooie il 19 ...88..,before me, the undersigned, a
Notary Public in and for said County, personally appearcd Henrietta. .Carlos..and Michaela.Contreras=—=--==..
e e m e e e et acknowledged the execution of the foregoing instrument.

WirnEss my hand and officiul seal.

My Commission expires:  January 19, 1991 Lg (_/j

Douglas E. Koziatek Resident of Lake County

This instrument was prepared by: . DANTEL W, MOSER-MANAGER. QF .LOANS . ... e




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 9TH,  day or . SEPTEMBER . .19.88 . and

.............

.................................................

described in the Security Instrument and located at:

306 EAST 60TH COURT, MERRILLVILLE, IN 46410

| Property Address| .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER’S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

» ApDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

.......................................

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
9.500,,

The Note provides for an initial interest rate of . 000000 0. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intgrest rate I will pay may change on the firstday of ..o 0 . 19T , and on that
day every .75 th month thereafter. Each date on which my interest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly
ave%%cEyicld on United States Treasury securities adjusted 10 a constant maturity of oo,
years, as made available by the Federal Reserve Board., The most recent Index

figure available as of the date 45 days before each Change Date is called the *Current Index.”

.......................................................

If the Index is no longer available, the Note Holder will chouse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ..TWO AND .
UL ERTGHTUS percentage points ( .2:023. %) 1o the Current Index. The Note Holder will then

round the result of this addition to the nearest one-cighth ol one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date in [ull on the maturity date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE NIDEN Singlu Fainily— FRLWC Undbovin lnstiummeil Foim 3106 12/83




To the extent permitlpd‘by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following: _
The maximum yearly interest rate that will be charged by this note is .. 14000 . ..o .vvtrerseerrnrrrnrerennersnnens
The minimum yearly interest rate that will be charged by thisnoteis.... 7..750.....

----- LR R N N R N I N A I I S A A A}

Interest Rate Adjustments will notexceed .,........... verns 0., 2.000....... perchange period.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

HENRIETTA CARLOS rrower

I / 7/ '
L/////,(‘(('(_ (""}(L/ 4704'&105/‘4

...... P PR SN ()]

MICI Co Borrower

SEVIPRVURIIPNIN BRI O S X |




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ....... 9TH.....o........... day of ......... OEETEMBER .....ooovvvvviiii 19...,..88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 10 v,
.......... PEORLES.F.EDERAL..SAVINGS..AND..L()A.N..ASSO(.‘IATION..m..--................-...‘................................. (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

306 EAST- 60TH- COURT MERRILLVILLE, - TN 46430,

.S.S.]....., ....................................... e Ceerissniiatieneias

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
REGENCY PARK
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[Name of Condominium Project)
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

........ Pesseueaseinss

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy on the Condominium Project which is satisfactory to Lendér and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent Lo

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i1) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-munagement of the Owuners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.,

\ : \K\}:\&\h ............ g ...... ..(Seal)

-Borrower
. HENRIETTA CARLOS
A S
//75(9( O //(-/~ YarZZ (it (seal)
................................................................................ yioeal)

MICHAELA CONTRERAS
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