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paid cartier, due and payable on 0 S T
secures to Lender: (a) dhe repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ocher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note, IMS purpose, Borrower does hereby morgage, grant and convey o Lender the following deseribed property
locatediin 0T N County, Indiana:

sl

LOT 17, SOUTHTOWN ESTATES 1ST ADDITION TO THE
TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED
IN PLAT BOCK 32, PAGE 61 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,
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BIGHLAND i,

3528 - 41ST STREET

which has the address ol
[Sticet)

.................................... CProperty Address™;

hdiana
1Zip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral oiland gas rights and profits, water vights and stock and all fixwres now or hereafrer

apartof the property, All replacements and additions shall also be covered by this Seeurity Instrument. Allof the foregoing is

referred o in this Seaurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower iy fawfully scised of the estate hereby conveyed and has the ripht 1o
mortgage, grant and convey the Property and chat the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tide o the Property against all claims and demands, subject to any
cucumbrances af record,

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform covenants with ‘
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

HANRERS SYSTEMS, INC, ST, CLOUD, BN 56302 FORM MD-1aN B/84
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Paymencof Principal and Interesy; Prepaymencand Late Charges. Borrower shall promptly pay when due the
principalofand intereston the debr evidenced by the Note and any prepayment and fare charges duc under the Nore

2, Funds for Taxes and Insurance, Subject o applicable liw or toawritten waiver by Lender, Borrower shidl pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) equal 1o
one-twellth oft Gy yearly taxes and assessments which may attain priority over this Security lastruments (b) yearly leasehold
payments or ground rents on the Property, itany; (o) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of futire escrow items.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
statcagency (induding Lenderif Lender is suchan institution). Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the acconnton verifying the escrow items, unless Lender pays
Borrower intereston the Funds andapplicable law permits Lender o muake suchia charge, Borrower and Lender may agreein
writing thatinterest shall be paid on the Funds. Unless an agreement is made or applicable liw requires interest w be paid,
Lender shall nocbe required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge,anaonnual accounting of the Funds showing ceedits and debits to the Funds and the parpose for which cach debit to the
Funds was made, The Punds are pledged as additional security for the sums secured by this Seeurity Instrument.

Ifthe amountof the Fands hield by Lender, together with the tuture monehly payments of Funds payable prior to the
due dates of the excrow items, shall exceed the amount cequired to pay the escrow items when due, the excess shall be, e
Borrower's option, cither promply repaid o Borrower or credited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay t Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property orits acquisition by Lender, any Funds held by Lender at the time of application
as o credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applicd: tivst, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interese dues and Tase, o principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may atain priority over this Security Instrument, and feaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the personowed payment. Bortower shall promipdy furnish oo Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees i writing to the paymentof the obligation scenced by the Henina manner acceptable to Lender; (b contests in goad
Laith the Bien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operare to
prevent the enforcement of the Henor torfeiture of any part of the Property; or (¢ secures from the holdes of the lien an
apreement satisfactory to Lendersubordinating the lien to this Security Instrument. H Lender derermines thatany partof the
Property is subject toa lien which may attain priovity over this Sccurity fnstrument, Lender may give Borrower anotice
wdentifying the e Borrower shall satisfy the Hon or tike one o more of the actions set fordv above within 1o days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceprable to Lender and shall include a seandard mortgage clause. Lender
shuall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settde a claim, dien Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal shall not extend or
postpone the due date of the monthly payments referred wo in paragraphs Tand 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preseevation and Maintenance of Propertys Teascholds, Borrower shadl nor destroy, damage o substancadly
change the Proporny, allow the Property to detenmnare or commin waste Jois Seaunity Tostinment s ansafeascehold,
Bortowor shatbcomply with the provisons ot the dease,aed f Borrowen acquires tee vde to the Propernty, the feasehobdaad
[ee tidle shall nor merge unless Lender aprees to the merger mowiiing,

7. Protecdon of Lender's Riphis in dhe Propertyy Monggage Insurance, It Botrower ials to pertorm die covenants
and agreenents contaned s Scourity Tostnmment, or there is o egal proceeding that may sinicantdy aitea Lender’s
vights i chie Propenty csuch as a proceeding inbankrupiey. probate, for condemnation on to entorce baws or repalationsy, then
Fender may do and pay for whatever is necessary to proteat the vatue of the Propenty and Lender's rights in the Property,
Fender's actions nay include paying any sums secured by alien which has provity over this Securiy Instrunent, appeaning o

court, paying reasonable attorneys’ fees wnd entering on the Property o make tepains, Although Lender may wike action
under this paragraph 7, Lender does not huve to doso.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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I Lender aequited morggape insurance s a condition of makimg the loan sccuraed by this Scaurity In-
strument, Borrowershall pay the premimms required o maintain che insurance i ef feccuntil sug I i as o requitement for
the insurance rerminates in accordance with Botrower's and Teader's writien agreement or applicable faw,

_ 8. Lnspection. Lender or s apent oy nake reasomable entries upon and inspe tions of the Property. Lender shall
give Borrower notice at the time of o1 priot to an inspedion specitying Peasonable cause for the mspection.

9. Condemnation. The procecds ot any wward or claim for damages, direct or consequential, in connedtion with any
condemnation or other takimy of any pare of the Property, or for comveyance in licv of condemnation, are hereby assignedand
shall be paid to Lender.

In the event of o totad taking of the Property, dhe procceds shall be applicd to the sums scecured by this Sccurity
Instrument, w hether or no then due, with any excess paid o Borrower, fo the eventof o partal king of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before raking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is aithorized to collect and apply the proceeds, ac its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10.-Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for. payment or.

madification of amortization of the sums secured by this Security Instrument granted by Lender toany successor in interest of
Borrower shallnot operate to release the liability of the original Borrower of Borrower's successors in interest. Lender shall

not hc_rcqini‘rcgl_’rg commence proceedings against any successor in interest or refuse to extend time for payment or otherwise
S madify amortization of the sums secured by.chis Security Instrument by reason of any demand made by the original Borrower,
Jor Borrgwer's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ofor
~preclude-the exercise,of any right or remedy. : S
—2 ' IT:Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
2 “Security _l_ns_riunl‘c'i‘).t,\s.th bind and benefit the successors and assigns of Lender and Borrower, subject.to the provisionsof
:’-,"phri_xgr_’;‘xphf lj'/:._l)()'rvri_)wc_r's covenants and agreements shall be joint and several. Any Borfower who co-signs:this Security

Instruméntbutdoes not execute the Note: (a) is co-signing this Security Instrumentonly to moregage, grant and convey that
interest in.the Property under the terms of this Security Instrument; (b) is not personally obli ated to pay the
erestinthe Froperty yndert 19/ ) 8 /

ured by this Sceurity Instrument; and (c) agrees that' Lender and any other Borrower may agree to extend, modify,
sear-or make any accommodations with regard to che terms of this Security Instrument or the Note withour that
Borrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest orother foan charges collected or to be collected inconnection
with the loan exceed the permitted limies, then: cayany such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limic and (by any sums already collected from Borrower which exceeded permitted Himits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principadowed under the Note orby making a
direct payment o Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. 1f enactment or expiration of applicable Liws has the effect of rendering
any provision of the Note or this Seeurity Instrument unenforeeable according toits terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics prrmitted by
paragraph 19.1f Lender exercises this option, Lender shall tuke the steps specified in the second paragraphof paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering icor by
mailing it by first class mailunless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided forin.
this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clase of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any pare of the Property or any
interest inicis soldor transferred (or i€ beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Seeurity Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower mustpay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior o the carlier oft 1 S davs or such other periodas
applicable Law may specify for reinstatementy before sale of the Property pursiant to any power of sale contained w this Se-
curity Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrawers (2
piys Lender allsums which then would he due under this Security Instrument and the Note had no aeceleration occersad o
cures any default olany other convenants oragreements; (0 pays allexpenses incurred inenforcnm this Secenn Iastrueest,
including, but not Himited o, teasonable attorneys” fees; and () tahes stchaction as Tender iy wwasonatly regnne tyas
wre that the lien of this Seanrity nstrament, Feader's vights in the Propersy and Borrow e’y ehlianion e pay e s
secured by thin Seeority Tnstrnment shall continue unchunged Uponreinstatemient by Baoreower, this Sevarioy dnsivanaeas
andd the oblipations secnred hereby shall vemain tally effective as it no saelevation Juad ocamrad, However, dhis sighi
teinstate shall nocapply in the case ol acecleraion ander pavapaphs Troae s,

il



NON UNHORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration: Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenantoragreement in this Security Instrument (but not prior to celerationunder paragraphs [3and
17 unless applicable faw provides otherwise). The notice shall specify: (1) the defaule {h) theaction required to cure the
default; (o) adate, not less than 30 days from the dace the notice is given o Borrower, by which the defaulemust be cured;
and () that failure to cure the defaulton or before the date specified in the notice may resultin acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Thenotice shall further
inform Borrower of the right to reinstate after aceeleration and the right toassertin the foreclosure proceeding the non-
existence of a default or any other defense of Bosrower w aceeleration and foredlosure. 1f the defaultis notcured onor
hefore the date specified in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasomable attorneys’ fees and costs of ttle evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonnent of the Property, Londer thy
judicially appointed receivery shadl be entided wenter upon. ke possession of and manage the Property and o aollear the
rents of the Property includimg those past dues Any rents colleated by Lenderor the receiver shall he apphicd firsco payment
of the costs of manage ment ot the Properte and collection o rones,including but nochmited to receiver’s fees, premiums on
veceiver's bonds and reasonable attorneys” tees, and then o the sams seaured by this Security Instrument

21. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security lnstrument, [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(sy were a part of this Security
Instrument. [ Check applicable boxtes)]

O Adjustable Rate Rider 0O Condominium Rider 0 2= Family Rider
O Graduated Payment Rider O Plaoned Unit Development Rider
O Otheresy {specify]

— . / . ~ .
BY SIGNING BILOW, Borrower accepts and agrees to the termsyind covenants contained {i/this Security Instrument

and in any rider(s) exceuted by Borrower and recorded with it/

X ( i s i - (

\aﬁ/.\.,ﬁ&..... (Seal)

— Burrower
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. : LAKE .
STATE OF INDIANAL v v vv ettt County ss:
...--"""-‘v!.,.b
O i 12th - September o 881 fi v the et
ot Ondn»h day of ............P......JOSEPH. 'A'."BANES'AI‘B'AMEE@”B&NE@L undersigned, a
‘Notary Publicin,and for said County, personally PPEATCd e e st e e e et et

-,

‘Husband 'apd Wife,

Yo
X “\\'/l’

e ‘-‘ - .f‘/ °
) : C();m'nissiun‘lék ites: 7-22-92
(_)UNTY-'OF\RE IDENCE: LAKE

- v and acknowledged the exeention of the foregoing instrument.
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INESS my hand and official seal.

G, b K 4.  Cruz = Notary Publi
EN FRED TRIEZENBERG, VICE PRESIDENT
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