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_, THIS MORTGAGL:, made the 9th day of September CAD 1988 | hetween -
.-+ Mark A. Stenger and Paula J. Stenger, his wife-----=-----==-mmmmoo oo e e o e >
of the Town of  Cedar Lake in the County of Lake ,and State of Indiana
)
. . . i . . . . m
thereinafter with their heirs, executors, administrators, and assigns called the mortzagor), and CEolq
=S5
=20
o L
a corporation organized and existing under the lawsof  the State of Illinois=-----= ‘2—%
(hercinafter with its successors and assigns called the mortgagee), ..2_, B
==
WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee for monc)éomx

sumof Fifty Eight Thousand Seven Hundred Fifty and No/100ths------
Dollars (3 567

I

(=)

(o8]

i

AINDED

as evidenced by a certain promissory note of even date herewith, the terms of which are incorpora@h rein by reference, with
interest from date at the ratc of  Ten and One Half--—--——=-=e-—-m-—comomemw—- ittt L Lt

L

per centum ( 10, 50--—=========m= %),
per annum on the unpaid balance until paid, the said principal and interest'to be payable at the office of Crown Mortgage Co.
6131 W. 95th Street ,in 0ak Lawn, Illinois 60453=-=~——-=—m—--c=u-- p—————
or at such other place as the holder may designate in writing, in monthly installments of Five Hundred Thirty Seven and
41 /100thS==mmmmm = m e e e e o Dollars (§ 537.41l====mmmmemmmm I,
commencing on the first day of November 1 ,19gg ,and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of  october 1, 2018

NOW, THEREFQRE, THIS INDENTURY WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

gnd agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
fands and premises, situated and being in the Town

of Cedar Lake in the County of Lake and State of Indiana, to wit
Part of the North 1/2 of the North 1/2 of the Southwest 1/4 of the Southwest 1/4
of Section 28, Township 34 North, Range 9 West of the 2nd P.M., more particularly
described as follows: Commencing at a point 115,18 feet East and 61.80 feet North
of the Southwest corner of the above said North 1/2 of the North 1/2 of the
Southwest 1/4 of the Southwest 1/4 of Section 28, (said point being on the East
right of way line of U.S. llighway No, 41) thence North along said East right of

~way line of said Highway, 270 feet to the North line of said North 1/2 of the
North 1/2 of the Southwest 1/4 of the Southwest 1/4: thence East along said North
line of said North 1/2 of the North 1/2 of the Southwest 1/4 of the Southwest 1/4,
a distance of 200 feet, thence South parallel with said right of way line 270
feet, thence West 200 feet to the point of beginning, in Lake County, Indiana
except the following parcel: Commencing at the Southwest corner of the North half
of the North half of the Southwest quarter of the Southwest Quarter of Section 28,
Township 34 North, Range 9 West, Lake County, Indiana; thence South 89 degrees 28
ninutes 20 seconds East 115,18 feet (distance quoted from Document 59561) along
the South line of said North half of the North half of the Southwest quarter of
the Southwest quarter of said Section to the East Boundary of U.S. Rt, 4l; thence
along the boundary of said U.S. Rt, 41 Northerly 01.80 feet along an arc to the
left and having a radius of 171,973.34 feet and subtended by a long chord having a
bearing of North O degrees 34 minutes 44 seconds West and a length of 61.80 feet
to the South line of the owner's land and the point of beginning of this
description; thence along said boundary Northerly 7.68 feet along an arc to the
left and having a radius of 171,973,34 feet and subtended by a long chord having a
bearing of North O degrees 35 minutes 25 seconds West and a length of 7.68 feet to
the terminus. Also, beginning on said boundary 50.00 feet Northerly along said
boundary (along an arc to the left and having a radius of 171,973.34 feet and
subtended by a long chord having a bearing of North O degrees 36 minutes 00
seconds West and a length of 50,00 feet) from the North end of the 7.68 foot
course described above; thence along said boundary Northerly 214.14 feet along an
arc to the left and having a radius of 171,973.34 feet and subtended by a long
chord having a bearing of North O degrees 38 minutes 38 seconds West and a length
of 214.14 feet to the North line of the Southwest Quarter of the Southwest Quarter
of said section; thence North 89 degrees 57 minutes 10 seconds Fast 4,00 feet
along said North line and said boundary and terminating at a corner of said

boundary.

13925 Wicker Avenue, Cedar Lake, Illinois 46303 \-(@‘.

Unit No. 5. Key No. 6-35-10. \
. i

Replaces Form FHA-2118M, which s Obsolete STATE OF INDIANA HUD-92118M (12.79)




*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE*
including all buildings and improvements thereon (ur that may heeealter be ereeted (here on): together with the hereditaments

and appurtenances and all other rights thereunto helonging, or in anywise now or herealter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereol, and all phunbing, heating and lighting fixtures,
and equipment now or hereafter attached to or usedd in connecetion with said premises,
A\'D THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
That he will pay the indebtedness as |)rm’ulv(| in said note and this mortgage: and that he s the owner of said premises
in f( 0w ~1mplv bSO S D 0N 09, 0:4.0,0.0.0..0

¥KXXKxXMXXXXXXXXXKXXXKMKXXNXXMNXXXKXXXXX X2
XXKXXXKXXXXXXXXXXXXXXXXXK&XKKﬁXXXXXXXXXXXXXKHXXXXXKXXXXXXMXXXXKXXXMKMX *SEE ABOVE*

That, in order more fully to proteet the seeurity ol this mortgage, he will pay Lo the mortgagee, together with, and in
ud(lllu)n to, the:monthly payments under the terms of the note secure «d hereby, on the first day of cach month until llu' \.ml;
note’is Tully paid, the following sums: ‘

(1) /\n dmovnt sufficient to provide the holder hercol with Tunds to pay the nextmortgage insuranee pre mium if lln»
instrument and the note seeured hereby are insured, or @ monthly charge (in liew ol a mortzage insurance pre mlnm) if
they are held by the Seeretary of Housing and Urhan Development,as Tollows:

(1) 1F anid so Tong as said note of even date and this instrmment are insured o are e inanred winder the provisions
of Uie National Housing Aet,anamount sullicient toaceamulate in the hands ol the holder one (1) month
prior o its due date the annual mortzage isurance preminm. i order Lo provide sueh holder with Tunds o
pay <uch premiom to the Seeretary of Housi sing and Urha I)--nlnpuu nl, purstant to the National Housing
Acteas aiendedand applicable Regulations tereunder:

(1) 1and =0 long as said note of even date and this illslrnmrnl are held by the Sevretary of Hausing and Urban
Devidopment. a monthly elarge Go liew of @ morkage insusimee: preminm) which <hall he i an amount
equal to onetwel U (1/12) of onediall %) per centin ol the averase onttanding balanee due on the note
computed without taking into aceonut delinguencies or prepayments:

() A sum equal to e ground rents, B0 any, nest due, plus the premiums that will nest heeome due aml pavahle on
|)()|i«-in;.~ ol firé and other hazarl insuranee covering the mortzaged property plus tases il assessmentz next due on
the mortaged property (all as estimated by e moetgagee) bessall sis already paid theeefor divided by the numbier
ol months to elapse hefore one month prior to e date when such ground rents, premivms, taxes and assessments
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will become delinguent. suel =ums to be held by mortrees in trust o pray said groad rentsspremioms, taxes, and
special assessmentstand

(e) M payments mentioned i the twa preceding subsections of this paregraph and all payments to be niade wnder the
note secared herehy =hall e added tovether and the aggregate amount tereof hall be paid by the nortazor cach
month ina single pavment to be applicd by the mortgagee to the fTollowing items in the order set forth:

(hy premiom charges under the contract of insuranee with the seeretars of Honsing and Urban Development,

or monthly charge (in liew of mortgage insuranee premiomy). as the case may be:

() grownd rents, taves, special assessments, fire and other hazard fusuranee preminms:

(IDinterest on the pole seeured herebyrand

(l\').mlnrlirllinn of the principal of said note,
Any deficieney in the .unnunl of such ageregate monthly payvment shall, unless made good by the mortgagor prior to
the due date of the nest such pay ment, constitnte an event of default under this mortgage deed. o the event that
any payment shall become overdue fora period i exeess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of cents ( #) (not to exceed four cents (46)) for cach dollar (S1) =0 overdue, for the purpose
of defraying the expense incident to handling the definguent payment.

3, That if the total of the payments made by the mortgagor under (b) of paragraph 2 prcccdmg shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the casc may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortpagor. If, however, the monthly payments made by the mortgagor under (b} of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessiary 10
make up the deficiency on o1 before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions ol {a) of paragraph 2 here-
of which the mortgagee has not become oblipated to pay to the Secretary of Housing and Uiban Development, and any
balance remaining in the funds sccumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply. at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under st iid note, und shall properly
adjust any payments which shall have been made under (a/ of said paragraph.

That he will pay all taxes, wssessments, water rates and other governmental orimunicipal charges, fines or impositions,
for which provision has not been made hereinbelore, and in default thereof the mortgagee may pay the same: and that he will
promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasonable care of the mortgazed premises, and the buildings thereoncand will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as securily.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property . insured as may be
required from time to time by the mortgagee against loss by fire und other hazards, casualties and contingencies in such
amounts and for such periods as midy be re qmrod by mortgagee, and will pay promptlv, when due, any prcmuum on such
_insurancefor-payment of-which: provision has not heen nhldL hereinbefore, All insurance shall be- carried ‘in companies
upprovu] l)y morlgagec. and the policics and renewals lhcru)l shall be held by mortgagee and have attached thereto loss

' -puynblt, clanses‘in*favor of, and in‘form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice b\"
mail to-mortgagee, and mortgageé may-inake proof of loss if not made promptly by mortgagor, and cach insurance compan) '

com.crnul is-hereby authorized ‘and directed to make payments for such loss dlrccllv to mortgagee instead of to fortgagor
and’ mortgagee jointly, and the insurance pmwulq or any part thereof, may he npplud by mortgagee at its option cither to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property ‘damaged. In event- of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of-the indehtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
seeured hereby, shall become a part of the debt secured by this mortgage and shall he collectible as such.

That if default he made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be ereeted on said premises, or improvements thereon, in good repair, said
mortgagee may pay sueh laxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly to preserve the property and any sums so paid shall he a further lien on such premises under this
mortgage, pavable forthwith, with interest at the rate set forth in the note secured hereby ontil pmd

9. That should the proceceds of the loan made by the mortgagee to the mortgagor, the repaviment which is hereby
seeured, or any part thereof, or any amount paid out or advanced by lhv mortgagee, he used dircetly orindireetly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10. That should any default he made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the o is payable or the time of
performance has arrived, as shove provided, llll @ all the re lll-llll(l( + of the aforesaid principal sums with all arrearanges of
interest, and sums pavable pursuant to the provisions hereol, shiall. at the option of said mortzagee, heeome immediately
pavable, and the mortgagee shall have the right to foreclose this mortgage, any thing hereinhefore or i said note contained to
the contrary notwithstanding, and any faiture to exercize said option shall not constitnte a waiver of the right to exercise the
e at any other time,

1. That should proceedings to foreclose this mortgage be instituted, the mortgagee niay apply for the appointment ola
receiver (and the morteagor herehy consents to the appointment of a receiver it there has beensany defaolt i the per.
formance of any of the conditions of this mortgage). and sucl receiver is bereby authorized (o take possession of the real
extate above deseribed, collect any rental, acerued or Lo acerue, whether in money or Kind. for the use or ocenpaney of said

premises by any person, firm or corporation, or niy et or lease saud premises orany pact tereof, reccive the rents, income
aud pmlll- the rvlmm, and hold the proceeds subject 1o the orders of the court. or the judae the reof. for the benefit of the

morlgagee, pending the final decree in said proteedings, and duringany period allowed by law for the redemption from any

~ile ordered in said cause, and said reeciveramay be appointed irrespective of the value of the mortgaged property or its ade-




...."v
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quites 1o seeure or discharge theindebtedness due o to beeome due or the solveney of the mortgagors. I the event ol ade
Fault in any of the conditions of this morteage the mortzager is also espressly given the right to take pozsession of and hold
the mortzaged premises with or without process of Taw and colleet the rents and profits therefrom, applying the same to the
charges and paviments due under the conditions of the martzage =0 long asa defanlt <hall continue, and such taking possession
Shadlin pooway waive the eielit of the morteazer fo foreelose this morteaeee heeause of a delaalt,

2. That if the premises, or any past thereol, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds.and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on aceount of the in-
debtedness seeured hereby, whether due or not,

3. No sale of the premizes hereby mortgaged and no forbearanee on the part of the mortgagee or its assigns and no
extension of the time for the pavment of the debt hereby seeured given by the mortzagee or its assigns shall operate to
release, discharge, modify, change or affeet the original lability of the mortgagor herein either in whole or in part.

1. That any person, fieny or corporation laking a junior mortzage, or other fein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein o extend the maturity of the indebtedness herehy secured without
obtaining the consent of the holder of said junior Tien and without the len of this mortgage losing its priority over any such
junior lien,

15, That in the event the property pledged by this instrument is sold under foreelosure and the proceeds are insufficient
to pay the total indebtedness evideneed and seeured by this instenment the mortzagee will be entitled to a deficieney
Ju(l"m« ut,

The mortgagor further agrees that should this mortgage and the note seeured here by not he eligible for insurance
un(hr thv National Housing Act within NINETY DAYS from the date hereof (written =tatement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent to lhv N]NETY DAYS time from the date of this mortgage, declining Lo insure said note and
this mortgage, heing deemed conelisive prool of sucl ineligibility), the mortgagee or llu' holder of the note may, at its op-
tion, «lm,l.lru all sums secured hereby immediately due and payable,

[Uis speciflically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required o be given, All sums payable herein
shall be without relief from valuation and appraisement Laws and with reasonable attorney s fees,

The covenants herein contained shall bind, and the benelits and advantages shall innre to, the respecetive heirs, executors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall inclode all genders,

IN WITNESS WHEREOF, T hl: said mortgagor has hun.nnln set  their handg and seal

this 9th day of September 19 88, 7¢/ /(//j
' ;m)

Xa/CA Mff Q @QM’{(

Paula J. Stengd?, his wi€e

The form of this instrument was prepared by the Office of the General Counsel of the Departiment ol Housin and Urban
Development. and the material in the blank spaces in the form was inserted by or wnder the direction of

STATE OF INDIANA,
couNTY OF Lake

f

Jefore me, the undersianed, Gloria Miller . official
ol . Lake Connty of the State of Indiana, on this 9th day | .
of September 988,prme\”mnmd Mark A. Stenger and Paula J,. Stenger his wife
achnowledeed the exeention of the foregoing mortgage.

Witness my hand and official seal the day and year lastabove written.

Wi AL

Gloria Miller  (Offivial title) Notary Public

My commission expires 10-24-88
County of Res: Lake

Received for record this day ol 19 at  Welock M and recorded in Mortgage Re-
cord al pages of the reconls of County, Indiana,
Recorder of County, Indiana

This Doc. was prepared by:
Crown Mortgage Co.
Annette M. Ledbetter

6131 W. 95th Street

Cak Lawn, IL 60453
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Attached to and made a part of the FHA Mortgage dated

September 9, 19 gg , between Crown Mortgage Co.,

mortgagee and Mark A. Stenger and Paula J. Stenger, his wife

as mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Commissionef, or his designee, declare all sums
secured by this mortgage to be immediately due and payable

if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by

the mortgagor, pursuant to a contract of sale executed

not later than 12 months after the date on which the mortgage
is endorsed for insurance, to a purchaser whose credit

has not been approved in accordance with the requirements

of the Commissioner. (If the property is not the principal
or secondary residence of the mortgagor, "24 months" must

be substituted for "12 months.')

C) che;Q @\»—w/

WS A Sz

Mark A7 Stenger

Paula J. Stengér, his wife




