897376445944, Deal Estate Mortgage .

THIS INDENTURE WITNESSETH: That James A. Newark and Mary Lois Néwark:. HUshadd &
N Wife

metican Trust & Savyines

~

of Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
wartant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corparation, hereafter called the Mortgagee,
the following described real estate in Lake County, State of Indiana, to-wit:

Central Park Addition all of Lot 28, Block 2 South 10 feet of Lot 29 Block 2‘2

to Whiting, as shown in Plat Book 5, page 1, in Lake County, Indiana.
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and buildings now or
hereafter erected or placed on said land, and together with all easements, rights, and privileges appertaining to said land, and to-
gether with all fixtures of every nature which are now or hereafter may he attached to or used in connection with said land, build-
ings, or improvements, including but not by way of limitation all heating, plumbing, and electrical fixtures, heat regulations, hot
walter heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm and screensashes and doors.
TO SECURE THE PAYMENT of the principal sum of Forty-nine Thousand Two Hundred Dollars and

no/100

Dollars, $ 49,200.00
and interest, evidenced by Mortgagor's one promissory note, dated Septemb er 9, 19 88 , in said principal amount,
payable according to its terms at the office of American Trust and Savings Bank, in Whiting, Indiana or at such other place as the

legal holder thereof may from time 1o time direct, with final installment payable on the 24th

September o
day of , 19 ,-and likewise to secure the performance by Mortgagorof all Mortgagor's
covenants, agreements, promises, payments, and conditions herein set forth,

The mortgauor for himself, hls heirs, executars, administrators, succassors, and asslgns covenants and agraes wlith sald Mortgagee, ts succossors
and assigns as tollows:

1. Mortaagor agrees to detiver to the Mortgagee a satisfactaory title insurance policy orabstract of title showlng marchantable title to the property
in the Morlgagor,

2. dMortgagor agrees to suficr or permit notiens of mechanics ormaterfatmen to attach to sald premises; and o comply with all taws, oidinances,

and rulings of any governmental agency telating Lo said premises,

3. That until abl swmns secured hereby are paid in full Porteaor st aeep the baildings and fictures constantty insured agatnst foss by fire and
such other hazards and contingencies as Fortoasee may requite from thine to time, 1he poticies of such lnsurance shatl be deposited with the Morlyagen,
and shatl contain satisfactony miostgade chatse naking sach policies payable to the Morttgagee In case of 1oss, and shall otherwise be Insuch form and
amounts and issued by companies acceptable to the Marlgagee. H the Mortgagor shall canry more insurance than is required by the Moitgagee, such
Insurance shall be made payable to the Mortgagee as above specHlied, and the policies of such additional insurance shall IIkewise ba depaosited with the
Mortgagee. The Mortgagee may collect the proceeds of any insurance which may become due, and al its option, after deducting the expenses of such
cullection, tay apply the batance to one or both of the fottowIng: {a) to a partial or total restoration of tho bulldings; (b) to the payment of principal
whether then matured or not In the inverse order of its maturity,

4, That the Mortgagor will pay all taxes, assessments, and charges which are or may be tevlied agalnst the premises or any part thercof before
the same bocome detlngquent, and shalt detlver to the Mortgagee satisfactory evidence of such payment. tn addition the Mortgayor wliit pay all taxes
which may belevied upon the Mortgagae's Interest in the sald reat estate and inprovements, and which may be levled upon this mortgaye or the indebt-
edness secured thoreby (but only to the extent that such Is not prohibited by law and only to the extent that such will not make this toan usurious),
but excluding any Incame tax, State or Federal, imposed upon the Mortgaueo. Upon violation of this undertaking or the passage after the dato of this
mstrument of a taw In the State of Indlana, nposing payment of the whole or any portlon of the taxes aforesald upon the Mortgagee, ar changing in
any way the laws now [n force far the taxatlon of mortgages or dubts secured thereby for State or local purpases, then and In such event the debt hore-

by secured without any deduction shatl at the option of the Morigagee become lmimediately due and payable, notwithstanding anything contained in
this inortgage or In any law horeafter enacted. :

5. Ifrequested by the Morlgagee, the Mortgagor, together with and In addition {0 the monthly or other perfodical payments of principal and in-

terest required under the terms of the note sccured hereby, will deposit with the Martgagee proportionate installments of a sum sufficlent Lo place funds
In the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shall become due, and Lo pay
renewal premiums on fire and other hazard Insurance, which sums so deposited shall be held by the Martgagee and shall be so applied to the payment
of taxes, assesstents, chargns, and Insurance premiums, H at any tima the funds so hictd by the Mortgageo are Insufficlent to pay any such taxes, assess-
meiits, charges, or Insurance premiums when the same shall become due and payable, the Mortgagor shall immediately upon notice doposit with the
Morlgagee the amount of such deflciency. In the event of default of any of the provisions of the mortgage, the Mortgagee may at lts optlon apply any

maniey held by it for \he payment of taxes, assessinents, charges, or Insurance pramiums on any ol the inortgage obligations, and In such order and
manner as'it may elect,

6. That.untll all sums hercunder are fully paid the Mortgagar wlil keep the premises In as good condition and repalr as they now are; will not
scll, mortgage, sever, or remove any fixtures or apptlances on, In, or about the bultdings; will not procure or permit the removal, demolition, or mates]al
alteration of any bulldings now on the land without the consent of the Mortgagee; will not permit or caommlt any waste on the premlses; and will per-
mit the Mortgagea ar its agent atl all reasonablo thmes to entar, pass through , or over the premlises for the purpose of Inspecting the same.to ascertaln
whather compllance Is being made of the condltions and provisions heieof.

. 7. The Martaagee at its aption may make any paymert nacesssiy 1o remove or extinguish any outstanaing title, Hen, o1 encumbrance on the
premises, ang may pay any unpald taxes or assessments charged agalnst the property, betore or alter detingquency, with penatties, Interest, and costs,
and may insure sald property and pay for such Insurance if defautt be made in the covenants to Insute; and any sum or suns 50 paid shalt become a

Hen upon the above desciibed praperty and shall bo secured by this mortyage and may berecovared with Interest at the rato of olght percent (8%) par
annum,

8. The Mortgagee without notice may refease any part of the sccurity described herein or any person ttable for the Indebtedness secured herehy
without In any way affecting the tien hereo! upon any part of the security not expressty released, and may agtee with any party obligated on sald in-
debtedness or having any interest in the security described herein to extend the time ol payment of any part or alt of the Indebtedness secured hereby.
Such agreement shall not In any way release or hinpalr the tlen hercof but shall extend the lien hereof as agatnst the title of all parties having any in-
terest in said security, which interest is subject to sald tien,

9. That the Mortgagor will, an demand, rehimburse Mortgagee Tor any expense, Including Atlorney's fees, Incurred in connaction with any suit
ar proceedings to which the Mortgagee imay be made a party by reason of this morlgage; and the sum of such expense shalt become 3 part of the debt
secuted hereby and shall bear interest at the rate of cight percent {8%) per annum,

10. That the making of any _mynmnl by the Mortgagee for any of the purposes herein permitted shall in no event be construcd as a walver of any
breach of covenant committed. Faiture of the Mortyagee to declare the entire indebtedness due on breach of any covenant shall nol bar or abridge Mort-
gagee's tight to exercise such option at any time thereafler or on any subseqtient default,

11. Thatif the principal or interest on the note herein described or any parl of the Indebledness secured by this mortgage or interest thereon, he
not paid when due, or H detault be wade in the tul) and prompt performance of any covenant or agreement herein contalned, or I any proceedings he
instituted which might result to the detiment of the use and enjoyiment of the sald pioperty, or If the Mortgagor shall make an assignment for the be-
neflt of his credltors, or I a receiver be appolnted for the Mortgagor or his properly, or If the Mortgagor files any petition or institutes any proceedings
under (he National Bankruptcy Act, then on the happening aof any one or more of such events, the whole indebtedness secured hereby shall at the op.
tion of tha Mortgagee become linmediately due and payable, all without any notlce or demand whatsocever,

12, Mortgagor agrees that In event of forcelosure he will pay as a parl of the mortyage debl a reasonable atlornoy tee for Mortgagee's attornoy

and aso expenses of title search and abstracting necessary for stch foraclosiire, and that on sult belng flled the court shall at once without notice ap-
point arecalver.to take charge of the mortgaged property. - i
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tha iean, &ud this martgage, and It (s expressed,’ covenanted and agreed with the mortgagee that In the case of a sale or transfer by the mortgagars or
their successors In (Wtie af the premiscs hereby maortgaged, the mortgagee may, at its optlon, declare the unpald balance of the debt secured hereby Ime
medlately due and payanle, and the mortgages shall have the right to foreciose this mortgage, Anything herelnbefure or in sald note cantained to the
contrary notwithstanding, and any fallure to exerclse sald aoption shall not constitute a walvor of the right to exercise the same at any time.

15. Upon delault by mortgagar in his cavenants hereunder this mortgage shall ko construed to embrace an assignment Lo mortgagee of all rents,
profits and lssues arlsing from the rmortgagead premises and mortgagee shall be entitied to collect the same and to deguct its reasonable charges for its
services In so dolng, and to apply tne balance thereo!, upon the obligations secured hereby. Upon the coininencement of any action to foreclose this
mortgags, mortgagee shall ba entitled to the zppolntment of a recelver ta collect sald ronts and make proper application af the same, and the right o
such appointment shafl in no manner pe dependent upoh the salvency or Inscivency ot any person lHahlo hereon or upon the then value of the mort.
gaged premises.

16. The covenants, agreerments, snd conditlons hereo! shall be binding upon the Mortgagor and the helrs, personat representatives, successors,
and assigns of the Martgagor, and shalt Inure Lo the benstit of the Mortgagee and Its stccessors and assigns. Whenever used, the singular number shall
Include the plural, the piural the singular, and the use of any gender shall include all genders,
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leta Recute this mortgage was bacause of their abliity to repay,

IN WITNESS WHEREOF, the Mortgagor has hereunto sot his hand and seal this 9th day of
September ,AD. 19 88
L ,/’ e / ey \/ﬁ‘ R
Seal (f . 2/ i /,/ /é//(_/’,—-—w*/r(..- Seal ////g,./‘.// [;1:/,.. _/,'/ i ,,/ .
7James A, Newark Mary Lols Newark
Seal Seal ’
Seal Seal
S Y ‘
\./‘. * :‘\..’ '
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'STATEOF - Indiana

ol X s
COUNTY OF. - Lake
, ’.":Q"e(o.re me; the undersigned, a Notary Public in and for said County and State, this ath day

ot =i September 19 88 ame__ James A. Newark and Mary JLois_ Newark, Hushand

~and ‘Wife

ar'xd.acknowledged the execution of the annexed i‘nstrument.

WITNESS MY HAND and Official Seal. ’ i

Dolores E. Borgetti / Notary Public.

My Commission Expires (%(,(L 7, /9 j0

"This instrument prepared by Susan M. Gajewski, Asst. V. Pres."

STATE OF .s:
COUNTY OF '
Onthis _____ dayof , 19 . personally appeared before me, a Notary Public in and
for said County and State, and , respectively
president and secretary of

who acknowledged the execution of the annexed mortgage as such officers for and on hehalf of said corporation.
WITNESS MY HAND and Official Seal.

Notary Public.
My Commission Expires
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