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Jay of September ,ADY 88" between

THIS SIORTGAGE, made the  9th
Jokn P. Novak and Janet M. Novak, his wife-—=--—===—m-—-—-mmo—ommsmme o m s
of yammond in the County of Lake ,und State ol Indiana

of the City
d the mortgagor), and Crown Mortgage Co.

lieirs, executors, administaators, and assigns calle

1211 OBYOIn:

(hereinafter with  their
a corporation organized and existing under the faws of the State of Illinois z
(hereinatter with its successors and assigns called the mortgagee), % T
- . . . z > L
WITNESSETH:  That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal » a I
sumof  Forty Four Thousand Eight Hundred and No/l00ths—--=—=—=cc-oomrm e n e m e m e = g‘
Dollars (544,800,00=---—~-—-=== )s -
vz
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with %
Ten and One Half-=——-mmorom—omm oo c e m oo m e oo s S s S e 3
per centum ( 10.50==-=-========= %), ;ﬂ
=
o

interest from date at the rate of
alance until paid, the said principal and interest to be payable at the office of  Crown Mortgage Co.

per annum on the unpaid b
Oak Lawn, Illinois 60453

,in
1onthly instaliments of Four Hundred Nine and 80/100ths
)

6131 w. 95th Street

or at such other place as the holder may designate in writing, in n
Dollars (S 409.80-====—=——~ .

,19 8g ,and on the first day of each month thereafter until

ment of the entire indebtedness evidenced thereby, if not

2018

November 1
pt that the final pay

commencing on the first day of
October 1,

the principal and interest are fully paid, exce
sooner paid, shall be due and payable on the first day of
NESSETH: That the mortgagor, in consideration of the premises, and for
aforesaid and interest thereon according to the tenor and effect of the said
tformance of all the covenants, conditions, stipulations
arrant unto the mortgagee, all the following described

NOW, THEREFORE, THIS INDENTURE WIT
the purpose of securing the payment of the money
, and also to secure the faithful pe

promissory note, above mentioned
and agreements herein contained, does by these presents, mortgage and w
lands and premises, situated and being in the City

in the County of

Lake and State of Indiana, to wit:

of Hammond
LOT 24, BLOCK 2, HESSVILLE PARK ADDITION TO THE CITY OF HAMMOND, AS ©
SHOWN IN PLAT BOOK 17, PAGE 14, IN LAKE COUNTY, INDIANA. g =
M A
Key NO. 34-81-24 Tax Unit No. 26 =8 T . 2
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I#T LMENT DUE DATE*
SAht'r

IN WHOLE OR IN PART, ON ANY \ [
with the hereditaments

*PRIVILEGE IS RESERVED TO PAY THE DEBRT, (
including all buildings and improvements thereon (or that may herealter be erected therenn)itog
and appurtenances and all other r after appertaining, and the reversion

and reversions, remainder and remainders, rents, is
after attached to or usee

ivhts thereunto helonging, or in any wise pow or here

sues, and profits thereof, and all plumbing, heating and lighting fistures,

Lin comneelion with =aid premises,

and equipment now or here
AND THE MORTGAGOR

1. That he will pay the indebtediess as provided ir
in fee simple. BT KX RO M X K KX R AKX XD ‘
X X RO XX RGO _
: XXX AKX XX KA KKK XKHNNNNOKHX  *SEE ABOVE*
v Lo the mortgagee, together with, aud in
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we security of this mortgage. he will
of the note secured heseby, on the fiest day of eac

B month wntl the said

9. That, in order more Tully to protect il

addition to. the monthly payments under Uhe terms
rliee insurne preminm it this

note is fully paid, the following soms:
tde the holder hereol sith funds to pay the nestn
are inared, or a monthly charee (i liew ol amortzage insuranee premiwm) il

they are fotlows:

(I 1amd =o longas aid note of even date and tiis instoimentage insured or are reinsared under the provizions
of the National Howsing Aet, an amount sufficient o acenmulate i the hands ol the holder one (1y month
prioy Lo its due date the annual morlease insaraiee preninm, i order to provide sueh holder with funds to
pay el premiv to the Seeretary ol Houstng and Urban Developiment, pursiant o the National Honsine

(a) An amonnt suflicient to prov

instrament and the note seeured hereby
held by the Seerctary ol Housing and Urban Development.as

[ Ty tie Seeretary ol Housimg and Urban
seeminin ) which shall e ineanamaount

Aetyas amended and applicable Peaulitions theveunderzor
anding balanee doe on the note

(1 1 ~o longas said wote of even date and this instrument are e
Development, @ monthly charge (in e of i mortzee nsusinee |
[ one-hall (V) per centui of the average onlst
1 st become due and payable on

equal o one-twellth (1 12) o
rn\upulml witliout tahine inta aveounl delinuencies ar pregray nients

plus the premitine that wi
dis tanes el assessments et Juron /O

i therelor divided by the number 007

(h) A sumoequal to the cronml rents, i any, next due
dasessients

policies of Tire il other hazard insuranee vovering e mortzazed properts
thee mortmaged property Gl s eatitated by te mortwasee) less all sums aleeady
or Lo e date when auch sround rents. premis, tases and

ol months to elapse before one month pri
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will become delimquent. sueh =ums to be beld by mortgagee intrust to pay said gronnd rents, preminms, tives, and
spreial wssessments; and

fe) All pavments wentioned in the twa preveding subsections of this paragraph and all payments to be made wider the

note secured hereby shall he added tozether and the wregate wmount thereol shall be paid by the mortazor cach
month ina single pavment to be applied by the morteazee to the following items in the order set forth;

(1) premivm charges under the contract of insargnee with the Secretary ol Housing and Teban Developent,

or monthly charee (in livw ol mortzage insurance premium), as the case may be;

(1) wround rents, taxes, special assesments, fire and other hazaed insuranee premioms;

(HDinterest on the note seenred herebysand

(IVYamortization of the principal of said note.
Any deficieney in the amount ol such aggregate monthly payment shall, unless made wood by the mortzagor prive Lo
the due date of the pest such pavment. constitnte an event of default ander this mortzage deed, I the event that
any payment =hall hecome overdue for a period inexcess of fifteen (15) days, the mortzagor agrees to pay a “late
charge™ of cents () (mot to exceed four cents (44) Tor cach dollar (31) so overdue, for the purpose
of defraving the expense incident to handling the delinquent payment.

3, That it the total of the payments made by the mortgagor under (&) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of fa) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is othenwise acquired, the balance then remaining in the funds accumulated under () of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under {a/ of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereo! the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor Lo the said mortgagee,

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as sceurity.

6. That he will keep the improvements now existing or hereafter erected on the mostgaged property, insured as may he
required from time to time by the mortgagee against loss by fire and other hazards, casnalties and contingencies in such
amounts and for sueh periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore, All insuranee shall be carried in companies
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
pavable clauses in Favor of and in form acceptable to the mortgagee. In event of loss mortgaror will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss il not made promptly by mortgagor, and cach insurance company
concerned is herehy authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thercol. may be applied by mortgagee atits option cither to
the reduction of the indebtedness hereby secured or to the restoration or repaic of the property damaged. Tn event of
foreelosure of this mortgage o other transfer of ttle to the mortzaged property in extinguizhment of the indebtedness
seenred hereby, all right, tide and interest of the mortgagor in and o any insurance policies then in foree shall pass to the
purchaser or grantee, :

7. That in ease proceedings Lo Toreclose this mortzage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-deseribed real estate, together with interest thereon at the rate set forth in the note
sceured hereby, shall become a part of the debt secured by this mortgage and shall be colleetible as such.

8. That il default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assesstments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those o be erected on saidd premizes, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, morlgage and hazard insurance, make such repairs as in its discretion it may
deem neeessary property to preserve the property and any sums so paid shall be a further lien on suel premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note seeured hereby until paid.

9. That should the proceeds of the Toan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, orany amount paid out or advanced by the mortgagee, he used direetly or indireetly to pay off,
discharge, or satisfv, in whole or in part, any prior lien or encwmbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall he subrogated to any additional seearity held by the holder of suel lien or encambrance,

10. That should any default be made in the payiment of the installiments provided for in paragraph 2 hereof, orin the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
pecformanee has arrived, az above provided, then all the remainder of the aforesaid principal sums with all arrearanues of
interest, and sums payvable pursuant to the provisions hereol, shall, at the option of said mortzagee, heeome immediately
pavable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore orin said note conlained o
the contrary notwithstanding, and any failuee to exercize said option shall not constitute a waiver of the right to exvreise the
same at any other lime,

1. That should proceedings to foreclose s mortzage be instituted, the mortzgee may apply for the appointment ol a
receiver (and the mortgagor hereby consents o the appointment of a reeciver it there haz been any defaalt i e per-
formanee of any of the conditions of this mortgaze), and such receiver is herehy anthorized o tahe possession of the real
estate above deseribed, colleet any rental, acerued o to accrue whether in money or Kind, for the use or oecnpaney of said
premises by any person, firm or corporation. or may letor lease said premizes or any part thereol, receive the rents, income
and protits therefrom, and hold the proeeeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortragee, pending the final decree insaid proteedings, and duringany period allowed by Lo for the redemption from any
sale ordered in said cause, and said reeeiver may be appointed irrespeetive of the vatue of the mortgaged property or its ades

ey




quaey to seenre or discharge the indelitedness due or to beeome due or the =olveney ol the morteagors, i the event ol a de.
fault in Sy of the conditions of this mortsage the mortwagee i also expressly siven e right to Lake possession of and hold
the mortzaged premises with or withont process of Liw and colleet the vents and profits theeefrom, applying the same to the
charaes il pavments due wnder the comditions ot the mortzaze so lone as a defaudt shall continae, and sneh t.ll\uw [rossession
Shallin o way waive the cizht of the mortoagee to foreclose this morteaeers heeanse of @ defaalt,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full wmount
of fndebteduess upon this mortgage, and the note secured hereby cemaining unpaids are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not,

13, Nosale of the premizes hereby mortgaged and no Torbeasinee on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part,

L1 That any person, firm or corporation taking a junior maortzage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortzagee herein toextend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the liew of this mortzage losing its priority over any such
Juior lien,

15, That in the event the property pledged by this instrument is sold under foreelosure and the proveeds are insufficient
to pay the total indebtedness evidenced amd secured by this instrument the mortgagee will be entitled to a deficieney
judgment,

16. The mortgagor further agrees that should this martgage and the note seenred here by not be eligible for insurance
under the National llon.mg Act within NINETY DAYS from the date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the N]NETY DAYS time from the date of this mortgage, declining to insure said note and
this mortgage, heing deemed conelisive proof of such ineligibility), the mortgagee or the holder of llu' nole may, at its op-
tion. dechire all sums secured hereby immediately dae and pavable,

It s specifically agreed that time is ol the essence of this contract and that the waiver of any options, or oblizations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted ta the martgagee heeein, or in the note secured herehy, is not required to be given. All siwms payable herein
shall be without relief from valuation and appraisetmnent Laws and with reazonable attorney’s fees,

The covenants lierein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singubae number shall include the plural, the
plural the singular, and the use of any sender shall include all zenders,

IN WITNESS WHEREOF, The said mortgagor has Iu rennto set

their hand 8 and seal

QOQ\NL\E) W :
o K

Janet/ M. Novak, his wife
L

this 9th éeptember 19 88

day of

The form of this instrament was prepared by the Office of the General Coansel of the Department ol Housing and Urban
Development, and the material in the blank spaces in the Torm was inserted by or under the divection of

STATE OF INDIANA

COUNTY OF  LAKE

Belore me, the nndersigned, Jacquelyn J. Bakken , an official
of Lake County of the State of lndiana, on this 9th day
of September 1Y 88 pevsonally appeared
John P. Novak and Janet M.
acknowledyged the exeention of the loregoing mortgage.
Witness my hand and official seal the day and year fast above written.

Novak, his wife and

< )
coge U SN Dok en
K loggicinffue) /-

,guelyn J. Bakken, Notary Public

\1\ l()lllllll\*l()ll € \[)lr(‘

[October 22, tl99l

Lake

County of" Re51dence.
day of 19 al

|1 57 Re L‘( ived Iur r-;urd this 'clock M., and recorded in Mortzage Re-

ol the reenrds of County., hudiana,
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Attached to and made a part of the FHA Mortgage dated -

September 9 19 88 ,’between Crown Mortgage Co.,.

mortgagee and John P. Novak and Janet M. Novak, his wife -

as mortgagor

The mortgagee shall, with the prior approval of the Federal

. "HOUSlng Commissioner, or his desxgne

ne declareuall sums
secured by this morogage to be lmmedlately due and payable
if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by

" the mortgagor, pursuant to a contract of sale executed

-

not later than 12 months after the date on which the mortgage
is endorsed for insurance, to a purchaser whose credit

has not been approvéd in accordance with the requirements

'of the Commissioner. (If the property is not the prlnCLpal

or secondary reoldence of the mortgagor, "24 months" must

be substituted for "12 months.")

(ods o Mol )W% D) Ve,

John . Novak

Ja et M. Novak, hls wife



