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This form Is used in connection wlth
mortgages insured under the one to
tour-family provislonsof the National

| C ': o ousing Act,
. SRy MOI{TGAGE E‘HA#H 1'51/\—3257953-

— THIS MORTGAGE, made the 9th day of September . ,AD. 19 88, between
: RAYMOND I. MASON AND LAURA L. MASON, HUSBAND AND WIFE

of the town of  Highland in the County of Lake
(Igcrelnaﬂer withtheir heirs, exccutors, administrators, and assigns called the morlgagor), and

STABILITY, INC

,and State of Indiana

a corporation organized and existing under the lawsof the United States of

"

5

. o)

America R

' (herelnalter with Its successors and assigns called the mortgagee), ’ o

. 0

S S
L WITNESSETH: That whereas the mortgagor is justly indebted to the mortgages for money borrowed in the princlpal > &
(8 sum of. 2 &
Q - el
hH SIXTY-THREE THOUSAND, TWO HUNDRED, SIXTY-SIX&OODollars (5 63,266.00***kxkxHh, 5 %
28
as evidenced by a certaln promissory note of even date herewith, the terms of which are Incorporated herein by reference, with E}:
interest from date at the rate of I3
TEN AND ONE=HALF****dksokkhodkor sk ok kkkkdhkkokkkk per centum (hkkkkxkk*%%10.50 %) “ﬁ
per annum on the unpaid balance until paid, the said principal and Interest to be payable at the office of 2

Lt

STABILITY, INC
Jn Merrillville, IN 46410
or at such.other place as the holder may deslgnate in writing, in monthlv installments of
FIVE HUNDRED, SEVENTY~EIGHT AND 72/10Q0%*%%%*xxx*x*xxxDollars (§ 578,72 % *** k%),

tommencing on the first day of November , 1988 ,and on the first day of each month thereafter until
the princlpal and Interest are fully pald, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner pald, shall be due and payable on the flist day of October, 2018

For

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesald and interest thereon according to the tenor and effect of the sald
ptomissory note, sbove mentioned, and also to secure the faithful performance of all the covenants, conditlons, stipulations

and agreements hereln contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the town '

of Highland in the County of Lake and State of Indiana, to wit: '

Lot 3, Block 3, W. L. Zimmerman's Eastgate Addition to the: Town of
Highland, as shown in Plat Book 30, page 21, in Lake County,

Indiana.
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including all buildings and imiprovements thereon (or that may hereafter be erected thereon); together Rjtethe hereditashents ., =

and appurtenances and all other rights thereunto helonging, or in anywise now or hercafter appertagsngragd: the myersion & <
and reversions, remainder and remainders, rents, issucs, and profits thereof, and ull plumbing, heatigg acd l@lling,ﬁ(lurw,ﬁ}f
and equipment now or hereafter attuched to or used in connection with said premiacs, = CO: (;)' x - :3 "“Jj
AND THE MORTGAGOR FURTHIR COVENANTS AS FOLLOWS: =X o3 L
1. Thut he will puy the indebiedness as provided in said note and this morigage: and thut be is the u@c;ﬁ' suid prefies
in fee simple. Privilege is reserved to pay the debt in whaole or in part, on any instaliment due duttsw '
2, That. in order to more Tully protect the security of this Mortgage, he will pay 1o the mortgugee. together wnll? und
in wddition to, the monthly payments under the ters of the Note secured hereby. on the first day of each month until the
suid Nute is fully paid, the following sums: .
(u) A sum equul to the ground reats, i any. test due, plus the premiums that will next become due und puyuble vn
policies of fire and other huzurd insurance covering the muortgaged property, plus taxes .und assessments next due
on the morlgaged property (ull as estimuted by the mortgugee) less ull sums ulready pulxd therefor divided by the
nurhber of months to clapse before one month prior W the date when such ground rents. premiums, tuxes 1.md assessments
will become delinguent, suid sums to be held in trust 1o pay suid ground rents, premiuns, luxes, and special ussessments:
(b )!/’\"l‘lipaymems mentioned in the preceeding subsection of this paragraph and ull payments (o be mude under l}l]lc an;
sccured hereby shall be udded ogether and the uggregate amount 1hlcrc('1fshnl! be pald by‘lhe morlg.agor cuch mont
in  single payment (v be upplied by the mortgagee to the following items in the ordei sel f.orth.
() Ground rents, taxcs, special assessments, lire und other hazurd insurance premium:
(1) Interest on the Note secured hercby‘:J x;\;\d
ation of the principal of said Note. .
Any(clllcll)'l:i\crzg;”ifl the umnumlnl' sm{)h apgregute monthly puymienl ‘shull. unlcss‘l.nadc good l;)y tl:jc ;nul;]lg?i(;;lp‘r}:?l:
1o the due dute of the acxt such peyment, constitute an event ol detuult under this Mortgage Dee : ,nl' xi chent i 0
uny payment shull become overdue for u perind in excess of 15 duys. the nmrlgu‘gur‘:g(ee.s. ] phu‘) u d'nsc inc?dcm %'U
four cents (4¢) not o exceed four cents tor el dollur so overdue, lor the purpose ol delruying the vxpen!
to hundling the delinguent payments,

A HUD92118M 1279
This Instrumant 18 for vae In the home moitgege Insutence programs under seciiond , STATE OF INDIAN D s 4.
203 (b}, 209 {1}, 203 (n) and 245, (Reterence Morigage Leiler 03:21 {9/A))
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3. That if the totul of the payments made by the mortgagor under fa) of paragruph 2 preceding shall exceed the amount
of puyments actually made by the mortgagee for ground rents, taxes oF assessments lor insurance premiums, as the cuse muy
be, such excess, il the foan is current, ut the aption of the morgagor, shall be credited on subsequent payments o be made
by the mortgagor, or refunded to the mortgagor. 11, however, the monthly payments nude by the mortgagor under ) of
paragraph 2 preceding shall not be sulficient o pay ground rents, tuxes and assessients und insurance prentiums, us the cise
muy be when the sume shall become due und payable, then the morigagor shull pay to the mortgagee an anmount necessury
to muke up the deliciency on or helore the dute when the payment of such ground rents, tuxes, ussessmients oF insurunee premiuns
shall be due, I at uny time the mortgagor shall tender to the mortgagee, in aceordunce with the provisions ol the Note secured
hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the umount of such
indebtedness, credit o the account of the mortgagor any balance remaining in the funds uccumulated under the provisions
ol (u) of paragraph 2 hercol. 11 there shall be a detault under any of the provisions of this Mortgage resulting in u public
sale of the premises covered hereby or il the morigagee acquires the property otherwise afier delfaults the morigagee shull
apply. at the time of the commencement of such proceedings or at the time the property is otherwise ucquired, the bulunce
then remuining in the funds accumulated under () of paragraph 2 preceding as a credit against the amount of principal then
remaining unpaid under suid note,

4. That he will puy all taxes, assessments, water rates and other governmentul ur municipal charges, fines or impuositions,
for which provision has not been made hereinbefore, und in detault thereor the mortgugeee may pay the sume: und that he
will promptly deliver the olticial receipts therelor o the said mortgagee,

5. That he will tuke reasonable care of the mortgaped premises, and the buildings thereon, und will maintain the sume
in us good repair and condition us ut the original date of this mortguge, ordinary depreciation excepled: and that he will comnt
or permit no waste, and do no uct which would unduly impair or depreciate the value ol the property us security.

6. That he will keep the inpravements now existing or herealter erected on the mortguged property, insured us muy be
required from time to time by the mortgagee upainst loss by fire and other huzurds, cusualties and contingencies in such umounts
and for such periods us muy be required by mortgagee, and will pay prompily, when due, any premivms on such inaurunce
for puytnent of which provision has not been made hereinbelore. Al insurance shall be carried in companies upproved by
morigagee und the pulicies and renewals thereal shull be held by mortgagee und huve attuched thereto loss puyuble cluuses
in favor of and in form acceptable 1o the mortgagee. In event of Joss mortgagor will give immediate notice by muil to mort-
gugee. and mortgugee may make proul of loss i not made promptly by mortgugor, und euch insurunce company converied
is hereby authorized und directed to make puyments for such loss directly 1o mortgugee insteud ol to mortgugor und mortgagee
jointly, und the insurunce proceeds, or any part thereof, may be upplicd by murigagee at its oplion cither to the reduction
of the indebtedness hereby secured or to the restoration ur repair of the property damaged. In event of fureclosure of this
mortguge or other transfer of title (o the mortgaged property m extinguishment of the indebtedness secured hereby, all night,
title und interest of the mortgagor in and 1o any insurance policies then in furce shull puss 1o the purchuser or grantee,

7. Thut in case proccedings to foreclose this mortgage are instituted, any sums necessarily expended tor the conlinuation
of the ubstract of title to the above-described real estate, together with interest thereon ut the rate set forth in the nute secured
hereby, shall become u part ol the debt secured by this morigage und shull be collectible as such,

8. That if defuult be mude in the payment of any of the installments provided for in puragruph 2 hereol for tuxes, ussessments,
fire und other hazard insurance, or in the event ol the Tailure of the mortgugor 1o keep the buildings on suid premises und
those to be erected on suid prewmises, or improvements thereon, in good repair, said mortgagee muy puy such tuxes, assesshienls,
and hazard insurance, make such repairs as inats diseretion iv oy deem necessary property tu preserve the property und any
sums so paid shall be o further lien on such premises under this mortgage. puyable forthwith, with interest at the rute set forih
in the note secured hereby until paid.

9. That should the proceeds of the Juan made by the morigagee to the mortgagor. the repayment which is hereby secured,
or any part thereol, or any smount paid out ur advanced by the mortgugee, be used direetly or indireetly to pay off, dischurge
or sutisty, in whole or in purt, any prior lien or encumbrance upon suid premises above deseribed, or uny purt thereot, then
the mortgugee shull be subroguted to any udditional seeurity held hy the holder uf such lien ar encumbrunce.

10. That should uny deluult be mude in the payment of the installments provided tor in purugruph 2 hereoll orn the
performance of uny other covenant in this mortgage or in the note secured hereby, when the sume is puyable or the time af
performunce has arrived, as ubove provided, then all the remainder ol the aloresaid principul sums with all arrearunges of
interest, and sums payable pursuant (o the provisions hereol, shall, ut the option ol said mortgagee, beconie immediately payuble,
and the mortgagee shall have the right to foreclose this mortgage, anything hereinbelore or in suid note contuined to the con-
trary notwithstanding, und any fuilure to exercise said optiva shall nat constitute a waiver of the right to excreise the sume

at any other time,

11, That should proc
u receiver (und the mortgagor hereby consents tu the appuintment of u receiver
of any of the conditions of this moriguge), und such receiver is hereby suthorized to tuke possession of the real estate

described, collect any rental, acerued or 1o uccrue. whether in money or kind, for the use or occupuncy of suid premises by
any person, firm or corporation, or may let or lease suid premises or uny part thereof, receive the rents, income and prolits
therefrom, and hold the proceeds subject 1o the orders of the court, or the judge thereol, Tor the benelit of the mortgagee,
pending the final decree in suid proceedings, and during uny period allowed by luw for the rcdcmpliun'l’rmn uny sale ardered
in said cause, and suid receiver muy be uppointed irrespective of the vulue ol the mortguged property or its adequaey to seeure
or dischurge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol u default in any of
the conditions of this mortgage the mortgugee is ulso expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the charges and
payments due under the conditions of the mortgage so long as a defuult shall continue; and such luking possession shall in
no way waive the right of the morigagee to foreclose this mortguge because of a defaull, .

12, That is the premises, or any part thereof, be condemmed under uny power of eminent domain, or acquired for u public
use, the damages, procceds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note sccured hereby remaining unpaid, are hereby gssigncd by the mortgagor to the morigagee and
shall be paid forthwith to the mortgagee (o be applied by it on account of the indebtedness secured hcrc'by. w'helher due or nol,

13. No sale of the premises hereby mortguged and no forbearance on the part of the morigugee or its assigns and no exten-
sion of the time lor the puyment of the debt hereby secured given by the morlgugee o its ussigns shgll operate {o release,
discharge, modify, chunge or affect the original liability of the mortgagor herein cither in whole or in part.

cedings to forecluse this mortgage be instituted, the morigagee may apply for the appuintment of
il there has been any defuultin the performance
ubove




. 14, That any person, firm or corporation laking a junior mortgage, or other lien, upon said real estate, shall take the
said lien subject to the rights of the mortgagee herein 1o extend the maturity of the indebledness hereby secured without
oblaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the lotal indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement.

16. The mortgagor further agrees that should this Mortgage and the Nole secured hereby not be eligible for insurance
under the National Housing Act within 90 days [rom the dale hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated
subsequent to the 90 days time {rom the date of this Mortgage, declining to insure said Note and this Morlgage, bffing
deemed conclusive proof of such incligibility) the mortgagee or the holder of the Note may at ils option, declare all sums
secured hereby immediately due and payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the murtgagee's failure to remit the morlgage insurance premium lo
the Department of Housing and Urban Development.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time therealter be held (o be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee hercin, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s (ces.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever uscd, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include all genders,

17. The mortgage shall, with the prior approval of the Federal Housing Comm-
issioner, or his designee, declare all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOE The said mortgagor has hereunto sel their hand S and seals

this 9th duy of September 1988 é::;:::>/7 //7
2 4
0 /C/f/rwwf, ~ .//:»///’)M
S ——

RAYNOND T. MAGON
wivA

i/
Ve /X asps

//
[ GRURK L. MASON ~

'
(
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The,form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Devé'luﬁmcr'i"l','nn'd the material in the blank spaces in the form was inserted by or under the direction of
GO ROBRERT D. PESAVENTO, VNMICE-PRESIDENTL
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I STATE OF INDIANAZ
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-, COUNTY OF ‘LAKE
! BC(OI"(‘:_II.\'L-","H;(;'l;;ldcrﬂigllcd, Arlyne K. Royal , an official
; of ¢ " Lake County of the State of Indiana, on this 9th day
‘ of September 19 88, personally appeared
Raymohd I. Mason and Laura L. Mason J
an

ncknowlcdgcd the exceution of the foregoing mortgage.
Witness my hand and official scal the day and year last above written,

C?
(o XA

‘ (Official title)
Arlyne K. Royal, Notary Public

My commission cxi)ircs

April 18, 1991
County of Residence: Lake

Received for record this day of 19 at Oclock M., and recorded in Mortgage Re-
cord , at pages of the records of County, Indiana,

Recorder of County, Indiana




