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THIS MORTYAGLE, ffudethe 6th day of September ,A.D. 19gg , between

Michael A. Corna and Julia E. Corna, his wife-----===m==-----mm==ssoomoommomn oo o
of the Town of schererville in the County of Lake , and State of [ndiana

(hereinafter with Their heirs. exccutors, administrators, and assigns called the mortgagor), and crown Mortgage Co.

a corporation organized and existing under the lawsof  the State of Illinois
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof Sixty Six Thousand Two Hundred and No/100ths-=-==—======
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as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with

————

umosd

gueIpy] WI0d
JONVHNSNI Il

HOoOIL

interest from date at the rate of Ten and One Half=-=-—==m-—=m=m=—-——mmm—mos—-sSoomoo oSS TTET
per centum (10, 50-============ %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of crown Mortgage Co.
6131 W. 95th Street ,in0ak Lawn, Illinois 60453 )
or at such other place as the holder may designate in writing, in monthly installments of six Hundred Five and 56/100ths
Dollurs (S 605 . 56=========== )
commencing on the first day of oOctober 1 ,19 gg ,and on the first day of each month thereafter until
the principal and interest arc fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of September 1, 2018

0w, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all th~ covenants, conditions, stipulations
and agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following described

lands and premises, situated and being in the Town o
of gchererville in the County of Lake and State of Indiana, to Wi 20
wn =
Lot 31, in Novp~Selo Unit No. 1, in the Town of Schererville, as per Plat there w%
recorded in Plat Book 46, Page 98, in the Office of the Recorder of Lake Coﬂtyggg
. =
Indiana. T
oo ;’.’ggg;
Unit No. 20 Key No. 13-207-31 PR
g
o~ o Lh
839 High Ridge Drave, Schererville, Indiana 46375 - r.::>.‘2
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*pPRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE*
including all huildings and improvements thereon (or that way hereatter be erected thereon): together with the hereditaments

and appurtenances and all other rights thereunto Belonging, or in anywise now of hereafter apperlaining, and the reverston
and reversions, remainder and cemainders, rents, isses, and prolits thereof . and all plumbing, heating and lighting fixtures,
and equipment now or herealter attached Lo or used in conneetion with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AR FOLLOWS:

1. That he will pay the indebtedness as prmi«lml in said note and this mortgge: and that he is U owner of said premises

. a’&b in fee simple. wmmmmnmxxmm“m;z
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(/_ % 0.0 0'0.4.0,0.€.4:0.),08 $.8.1164,2.90L0 DOMMKXXNX *SEE ABOVE* {‘(\?\
9. That, in order more Tully to protect the securily of this mortgage, e will pay to the morlgagee, together with, and in

addition to. the monthly payments wnder the teema of e note seeured hereby, on the firstday of vach mouth until the <aid
note i= Tully paidd, the lollowing sums:
(1) An amount sufficient to provide the hotder hereol with Tumds to pay the et mortuge insuranve premium il this
instrument and the note seenred herehy are in~ured, or @ monthiy charge (i lien ol a mort
they are held by the Seeretary of Housing and Urban Development.as follows:

wage insusnee premium) if
() 1 and =0 lonzas il note ol even date and this instrmmentare inaured or are reinsnred under the prosvisions
of the National Honsing Veloanamouul ol Ticient o aecnmulate in e hands of the holder one (1) month
prior Lo its due date Uhe annnal mot e insuranee premiom. in order to provide such holder with Tunds to
pay sueh preminm Lo the Seeretary ol Hoosing and Vrban Developrient, paresgait o the National Housinge
At as amended, anil ;l|n|n\i4'.|in||' Peanfantions therewdees or

(b Hand <o fong as saidd note of even date and this instrmnentare field by the Seeretany of Housing and Urban
Development, monthiv cluree (in Bien of o morlsams smsmee preisiim) which ~hall be i anamount
equial to onetwelith (112) of onehall () per centmn of the averiee onttanding balanee due on the note

l‘(llll]lllll‘ll withont Lithine tuto aeeonnt delingquencies or prepay nments
() \ ~um equal o the sronmd renls. i miy . nest due, plus the preminms that will nest heeone due amd payvable on
polivies of fire and other hazarl insuranee covering the mortgazed property . plus tases andd assesattients nesldae on
the woctwased properly (all a= estimated by the morteages) Jeam all sumns afeeady paid theretor divided by the number
of monthis to elapse hefore one month prioe to the date when suel eronnd renls, preminms tases anl assessnrents
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will beeome delinguent, su Cams to be held by morlzagee intrust to pay Lround rents, preminms, tases, and
spraial assessmentssand ‘

() AN payments mentioned i the two preceding subseetions of this paragraph-amball payments to e made ander the
note secured herehy shall be added tosether and the auaregate amonnt thereof shall be p.'i\l l.v.\' l!u' morlsasor vach
month in a single payment to be applicd by the mortzagee to the following items in the order st forth: © o

() premium charges ander the contract ol insuranee with the Secretary of Housinz and Urban Desélopment,
or monthly charge (in liew of mortgage insuranee premivm), as the case may e

(1) mround rents, taes, special assessments, fire and other hazard insuranee premivms:

(Hhyinterest on the note seeured herebyand

(VYamortization of the principal ol said note.

Any deficiency in the amount of such aggeezate monthly paymentshall, wnless madie good by the mortgagzor prior to

the due date of e neat soeh pavment, constitute an event of defanlt wider this mortgage deed, b the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortzagor agrees Lo pay a “late
charee™ of  FOUR  cents (4 #) (not to exceed foureents (4)) for cach dollar (31) o overdue, for the purpose
of defraying the expense incident 1o handling the delinguent pay ment,

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount

of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may

.be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by

the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of lHousing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premiscs covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereol the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same in

‘as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepteds and that he will commit

or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity.

_= 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may he

required from time to time by the mortgagee against loss by fire and other hazards, casnalties and contingeneies in such

amounts and for such periods as may be required by mortzazee, and will pay promptly, when due, any preminms on such
insurance for payment of which provision has not been made hereinbefore, All insurance shall be carried in companies

‘approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss

payable cluses in favor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by

‘mail Lo mortgagee, and mortgagee may make proof of loss if not made promptly by mortzagor, and cach insurance company

concerned is hereby anthorized and directed to make payments for such loss direetly to mortgagee instead of to mortgagor

and mortgagee jointly, and the insurance proceeds, or any part thereol, may be applied by mortgagee at itz option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguizhment of the indebtedness
seeurcd hereby, all right, tide and interest of the mortgagor in and to any insuranee policies then in foree <hall puss to the

purchaser or mrantee, .

7. That in case proceedings Lo foreclose this mortgage are instituted, any sums neeessarily expended for the continuation
of the abstract of title to the above-deseribed real estate, together with interest thereon at the rate el forth in the note
seeured hereby, shall hecome a part of the debt sccured by this mortgage and shall he colleetible as such.

8. That if default be made in the payvment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premizes, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, morlgage and hazard insurance, make such repairs as in its diseretion it may
deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable Torthwith, with interest at the rate set forth in the note seeured hereby wuntil paid.

9. That should the proceeds of the loan made by the mortzagee to the mortgagor, the repayment which is hereby
sceured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indireetly to pay off,
discharge, or satisly, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall he subrogated to any additional secarity held by the holder of suclitien or encumbrance,

10. That should any default be made in the payment of the instalhuents provided for in paragraph 2 hereol, or in the
performanee of any other covenant in this mortgage or in the note secured hereby, when the same s payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrcaranges of
interest, and sums payable pursuant Lo the provisions hereof, shall, at the option of suid mortgagee, become inmediately
payable, and the mortgagee shall have the right to foreelose this mortgage, anything hereinhefore orin said note contained Lo
the contrary notwithstanding, and any failure to exercise said option shall not constitute @ waiver of the right to exercise the
same al any other time.

L1, That should proeeedings to Toreclose this mortzage be instituted, the mortgagee may apply for the appointment ol a
receiver (and the mortzgor heeeby consents to the appointment of a veeciver i there has been any default i the per-
formance of any of the conditions of this mortgage), and such receiver is hereby anthorized o tahe possession ol the real
estate above deseribed, colleetany rental. acerued or o acerue, whether in money or Kind, for the nse or ocenpancey of aid
premizes by any person, firm or corporation, or may et or fease said premises or any part thereol, receive the rents, income
and profits therefrom, and hold the procceds subject to the orders of the court, or the judge thereol, for the benefit of the
mortmgee, pending te final deceee i said protecdings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may he appointed irrespective of the value of the mortgaged property or its ade
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quacy to secure or discharee the indebtedness due or to become due or the solveney of the mortzavors, In the event ol a de-

fault in any of the conditions of (his mortzage the mortgages is als espresaly given the right to take possession of and hold
the mortzaged premises with or without process of Law and colleet the rents and profits theeelrom, applying the same to the
charges and pay ments due under the conditions of the morteaze so long asa default shall cont inue, and such taking possession
shallin no way waive the rizht of the mortmarer to foreclose this morteazee hecause of a defanll,

120 That il the premises, or any part thereof, be condemned ander any power of eminent dowain, or acquired

for o public nse, the damawes, proceeds, and the consideration for such acquisition, to the extent of the full wmount
of indebtedness upon this mortaage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on acconnt of the in-
debtedness secured heeeby, whether due or not.

13, No sale of the premises herehy mortgamed and no forbearance on the part of the mortgagee or its assiams and no
extension of the time for the payment of the debt herehy seeured given by the morlgatee o its assigns shall operate 1o
release, dizselirge, modily, change or affect the orivinal liability of the maortgazor hevein either in whole or in parl,

L That any person, firm or corporation taking a junior mortuage, or other lein, upon said real estate, shall trke the said
lien subject o the rishts of the mortaagee herein Lo extend the maturity of the indehtedness hereby secured without
obtaining the consent of e holder of il junior liew and without the livw of this mortzage loxing its priority oyer any such
junior lien,

15, That in the event the property pledged by this insteument is sold under foreclosire and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrament the mortzagee will be entitled 1o g deficiency
judgment. .

16. The mortgagor further agrees that should this mortgage and the note seeured hereby not he eligible for insurance
under the National Housing Act within NINETY DAYS from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized asent of the Seeretary of Housing and Urban Development
dated subsequent to the N]NEH DAYS time [rom the date of this mortgage, declining to insure said note and
this mortgage, being deemed Conelusive proofl of such ineligibility), the morlgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

It is specifically agreed that time iz of the essence of this contract and that the waiver of any oplions, or oblizations
secured hereby, shall not at any time thereafter be held to be an abandomment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, s not required to be given. All sums payable herein
shall be without relief from valuation and appraizement laws and with reasonalble altorney’s fees,

The covenants herein contained shall bind, and the henefits and advantages hall inure to, the respective heirs, executors,
administrators, successors and assions of the parties hereto. Whenever used, the singnlar number shall include the plural, the
plural the singular, and the use of any gender shall include all venders,

INWITNESS WHEREOF, The said mortgagor has heeeunto sel TIEIR hand S and seal §
this 6th dayof  September 1988

")WQ(\Q&Q .G"’V""’”

Michael A. Corna

<J;£l. (,!,7/7:41 /; ﬂ@{ Tl

JUJia E. Corna, his wife
(

The form of this fnstrament was prepared by the Office of the General CGounsel of the Department of Housing and Urban
Development, and the naterial in the blank spaces in the form was inserted by or ander the direetion of

STATE OF INDIANA, l
3 s52
county or  HAKE f
Before me, the nndersicned, Linda S. Wood , an official
ol I‘Jake County of the State of Indiana, on this 0th o day
of  September ’]g88,,,,,r>(,,,;,“\- apprarcd - Michael A. Corna and Julia L. Corna, Husband
and Wife and

acknowledged the execution of the foregoing mortgage,
Wilness iy hand and official seal the day and year last above written.

/ S
4 2{:::7j//”
™~/ SN )
Sy LA
7. T
Linda S. Wood  (Official title) Notary Public-

My commiission expires  10-17-90 : .
County of Residence:Lake N

Received for record this day of 19 at O'cloek M.and recorded in Mortzaoe Re.
enrdd al pages of the records of County, huliana, C

THIS DOC WAS PREPARED BY:
CROWN MORTGAGE CO.

SUSAN C. BLOCK

6131 W. 95th Street

Oak Lawn, Illinois 60453

Recarder of County, Indiana




L T

‘
. 3
. 1 oy . P
" L ¥1 ' (3 B
P A I o R , A

(4 SR i 4o Rt g L

i Akl A%.‘J&ﬁi‘un B e cde AU eeeewd siwenl N R e sl Rl

4 N _
er 142272 Corna

Crown Title
o ® [

Attached to and made a part of the FHA Mortgage dated -

_ september 6 19 88, 'between Crown Mortgage Co.,.

N - mortgagee and Michael A. Corna and Julia E. Corna, his.wife
N

as mortgagor

The mortgagee shall, with the prior approval of the federal
- -Housing Commissiqggr, or his.designegﬂ“geclareAaIl sums
'secured by this mbrtgaqe to be immediately due and payable
if all or a part of the property is sold or otherwise transferred
'(other than by devise, descent or operation of law) by

" the mortgagor, pursuant to a contract of sale executed

not later than 12 months after the date on which the mortgage
is endorsed for insurance, to a purghaser whose credit

has not been approvéd in accordance with the requirements

"of the Commissioner. (If ﬁhe prOperty is not the principal
or secondary residence of the mortgagor, "é4 months" must

be substituted for "12 months.")

.

Wihell O Conve (it faps

Michael A. Corna

Julda E. Corna, his wife



