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Ortgage PLEASE RETURN TO R

| i American Trust & S2vinfs Rank
THIS INDENTURE WITNESSET#{: .Thzit Thomas J. Brown e bntin
Lake ,

of County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
warrant to American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee
the following described real estate in Lake County, State of Indiana, to-wit: .

West 44.55 ft of Lot 2 Block 5, Forsyth Water Gardens,

Hammond, as per plat thereof, recorded in Plat Book 14
page 19, in the Office of the Recorder of Lake County,

Indiana. -?i
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together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and buildings now or
hereafter erected or placed on said land, and together with all easements, rights, and privileges appertaining to said land, and t0-
gether with all fixtures of every nature which are now or hereafter imay be attached to or used in connection with said land, build-
ings, or improvements, including but not by way of limitation all heating, plumbing, and electrical fixtures, heat regulations, hot
water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm and screensashes and doors.

TO SECURE THE PAYMENT of the principal sum of Twenty-two thousand Five Hundred Dollars

Dollars, $ 22,500.00
and interest, evidenced by Mortgagor's one promissory note, dated September 2 ,» 19 88, in said principal amount,

payable according to its terims at the office of American Trust and Savings Bank, in Whiting, Indiana or at such other place as the

fegal holder thereof may from time to time direct, with final installment payable on the 17th

day of September , ¥ 2003 and likewise to secure the performance by Mortgagor of all Mortgagor's
covenants, agreemenls, promises, payments, and conditions herein set forth,

The mortgagor for himsel{, his helrs, executors, administrators, successors, and asslgns covenants and agreas with sald Mortgagee, Its successors
and assigns as follows:

1. Mortgagor agrees to deliver to the Mortgages asatisfactory title Insurance pollicy oy abstract of Uitio showling merchantable titie to the property
in the Mortgagor,

2. Mortgayor agrees to suflor of permit no liens af mechanics or iaterialmeon to attach to sald premises;and Lo comply wlith atl 1aws, ordinances,
and rulings of any govarnmental agancy ralating to sald promiscs.

3. That untit all sums secured hereby are pald in full Mortgagor will keep the bulldings and fixtures constantly Insured agalnst loss by fire and
such othar hazards and contingoancies as Mortgageo may require from time to time. The pollcies of such insurance shall be deposited with the Martgayee,
and shall contain satlstactory mortgage clause making such poticles payable to the Mortgageeo In case of loss, and shafl otherwise be tn such form and
amounts and Issued by comianles acceptabie to the Mortgagee. Il the Mortgagor shall carry more Insurance than is required by the Mortgagee, such
insurance shall be made payable ta the Mortgagee as above specificd, and the policles of such additional Insurance shall tikewise be deposiied with the
Mortgagee. The Mortgagee mav collect the proceeds of any Insurance which may become due, and at Its option, after deducting the expenses of such

coliaciion, may apply the halance to one or both of the following: (¢) to a partial or total restoration of the bulldings; (b) to the payment of principal
whether then matured or not in the inverse order of its maturity.

4. Thal the Mortgagor «ilt pay all taxes, assessments, and charges which are or may be levied against the premises or any part thereof before
the same become delinquent, and shall deliver to the Mortgagee satisfactory evidence of such payment, In addlition the Mortgagor will pay all taxes
whith iy be levied upnn the Mortgagos's Interest in tha sald real estate and linprovements, and which may be levied upon this mortyage or the Indebt-
edness secured therehy {(hut anly to the extent that such is not prohibited by law and only to the extent that such will not make this loan usurious),
bul excluding any income tax, State or "ederal, imposed upon the Martgagee. Upon violation of this undertaking or tha passage after the dale ot this
instrumcitt of a law in the State of Indiana, impuosing payment of the whole or any portion of the taxes afaresaid upan the Mortgagee, or changing in
any way the 1aws now i farce for the Laxation of imortgages or debts secured thoreby tor State or local purposes, then and n such avent the dubt hore-

by sccwmed without any deduction shatt at tho optlon of the Martgagae becomo Immediately duo and payable, notwithstanding anything contalnod In
this mortgage or bn any law hereafler enacted.

5. Il requested by the Mottaagee, the Mortgagor, together with and in addition to the monthly or olher periodicat payments of principat and in-
terest reguired under the terms of the note secured hereby, witl deposit with the Mortgagee propottionate Instaltiments of a sum sufficient to place funds
in the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the same shall became due, and to pay
renmwal premiums on fire and other hazard Inswrance, which sums so deposited shall be held by the Mortgagee and shall be so applicd to the payment
ol taxes, assessments, charges, and insurance premiums, If at any thne the funds so beld by the Mortgagee are Insufficient to pay any such taxes, assess-
ments, chargns, ot Insurance premiums when the same shall becomae due and payablo, the Mortgagar shall limmedialety upon notice deposit with the
Mortgaaee the amount of such deficicncy. In the event of default of any ol the provislons ol the mortgage, the Morigagee may at its option apply any

money hetd by it for the payment of taxes, assessiments, charges, or Insutance premiums on any of the mortgage obtigations, and in such order and
manner as it imay elect.

) 6, That antil all sums hereunder are (illy paid the Mortgagor will keep the premises in as good caondition and repan as they novy ote; will tigt
sell, morlgage, sevar, or remove any fixtures or apptiances on, in, o1 about the buildings; will not procure or permit the removal, deinolition, ur material
altmation of any bultdings now on the land without the consent of the Mortgagee; witl nat permit or commit any waste on the premises; and will per-
mit the Mortgagee or its agent at all reasonable times to enter, pass through, or aver the premises for the purpose of fnspecting the sarmn Lo ascertaln
whether compliance is being made of the conditions and provistans hereof.

7. The Mortgagee at its option may make any payment necessary to remove or extingulsh any outstanding title, hen, or cncombrance on the
premises, and may pay any unpaid taxes or assessments charged against the property, before ar after delinquency, varth pesatlies, mlereat, and costs,
and may insure sald property and pay for such insurance If default bo made In the covenants to Insure; and any sum ar suins sa pad shall become

, a
len upon the above described property and shall be sccured by thisinortgaye and may be recovered with interest at the rate ol clyht percent (B%) per
annun,

8. The Mortgagee without notice may release any part of the security described herein or any person Hable tor the lndebtedness secured hereby
withoul in any way affecting the iien hereof upon any part of the securlty not expressly released, and may agree with any party obligated on said in-
dgebtedness or having any Interest in the security described herein to extend the Lime of payment of any part or all of the indebtedness secured hierehy.

Such agreement shall not Inany way release or tmpalr the llen hereof but shalt extend the lien hereot as against the title of all parties having any hn-
terest in said security, which interest is subject to sald lien,

9. That the Mortgagor witl, on demand, reimburse Mortgagee for any expense, including Allorney’s [ees, incurred In conne
o1 proceedings to which the Mortgagee may be made a party by reason of this mortgage; and the sum of such e

ction with any suit
xpense s| " h J
secuted hereby and shall bear Interest at the rate of cight percent (8%) per annum, ' it brcome amart afhe deb:

10. That the making of any payment by the Mortgagee for any of the purposes hereln permitted shall in no vent t
\ ? . v e construed alve g
breach ol covenant committed. Failure of the Mortyagee to declare the entire indebtedness due on breach of any covenant shall :n)l |,afs°': :{)1'2\:;-100&.1:1)
gagee's tight to exercise such option at any time thereafter or on any subsequent default. 9 ort-
11, That if the principal or Interest on the note hereln described or any part of the indebtedness secune d by thi
h 4 H 295 seLute y thism age 3 3 ’
nol paid when due, or tf default be mada in the full and prompt perfarmance of any covenant or agreement Ilmcjin cv)n:ll.\(::\|é’c]’(l;r()l'(I;‘;t\?/'u;ln‘c'(::rﬁon' pe
instituted which ight resuit to the detriment of the use and enjoyment of the sald property, or if the Mortgagor shall make :111 ns',l.gmn?lnl ) ¢ l.'\q". b
nelit of his creditors, or if a recelver be appointed for the Mortgagor or his property, or if the Morlgagor lllcs'any petition o1 .lnslllules an'y blg(':' '(;:lbe.
under the Notional Bankruptey Act, then on the happening of any one or mora of such events, the whole lnueble(iness secured hereby shall l!‘ttl3 o
tion of the Mortgagee become immediately due and payable, all without any notice or domand whatsoever, y shall at the op-
12. Martgayor agrees that in ovent of foreclosure he will pay as a part of the e (
. » mortgage debt ayeas ' 0
and ulso expenses of title search and abstracting necessary for such forectosure, and that m;‘ sult belng “;él&alt::g 2:}(?r'tnsuly l!‘cellor Mortgagea's attorney
point a recelver to take charge of the inurtyaded property. i 1alt at once withaut notice ap- 'b
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[14. The mortgagors heroin' understand fhal ono of the reaschs that’ they ‘weie able td secure this mortgage was becauss of thelr abliity to repay,
thae loan, and this mortgage, and it (s expressed, covenanted and agreeq with the mortgagee that In tne case of a sale or transfer by the rnortgagors or' a
telr successors In title of the premises hereby muortgaged, the mortqages may, at its aptlan, declare the unpald balance of the debt secured huichy hime
modiately due and payable, and the martyages shall have the rlght ta turucluse this martgage, Anything harelnbetore or In sald note contained 10 Lhe
contrary notwithstanding, and any fallure to exercise sald optlon shali not canstitute a waiver of t

15. Upon defaull by e in hi . der thi X han e rlgnt to oxercise the samae at any time.

. gfan mortgagor In his cavenants hereunder this mortgage shall be construed to em
profits and Issues arlsing from the mortgaged premises and morlgagee shall be entitled to collect the m'?‘:’a;::dar‘\oa;s;g:fg}e{:: :gﬂ%c:’l;gla‘?gc'!molgglsl l':;lj‘lss'
services in so doing, and 1o apply the balance thercof, upon the obllgations secured fiereby. Upon the commencement of any action to foreclose this
martgage, Im‘urlgagee si‘mlll be entitled ta the appolntment of a recelver to collect sald rents and makg propcr application of the same, and tnt; right to
such appolntment shall In no manner he dependent upon the sulvency or insolvency of any person 1ia : .
gaged premisos, ble hereon or upon the then value of the inort-

16. The covenants, agreements, and conditlons heraof shall e binding upon the Mortgagor and the nely
S, H succas
and assigns of the Mortgagar, and shall inure to the beneflt of the Martgagee and its successors and assigns, Whengs:;syol?sauldw{::: s{:l':;‘l’l‘llavrelsl'lﬂ:’\i’%f :3;“
Include the plurat, the plural the singular, and the use of any gender shall include all genders, '

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and seal this 2nd

LR N

day of
September LAD.19 __88 Y
/
Seal Z 4:'7714- ¢‘/// 75 AT Seal
ThomasS J. Brown
Seal Seal
Seal , ‘ ‘ . ) Sea' ‘ '
STATE OF Indiana s
COUNTY OF I,aak,,ei
Befare me, the Under:s'jghigd, a Notary Public in and for said County and State, this 2nd day

of _Seiu.embe.r_.l_’l‘_ 1988, came__Thomas—J.—Brewn
.- ‘ . N 11
i AR

and erknowlodged ihii_@x'ééu?lon of the annexed instrument,
WITNESS MY:HAND ani Official Seal. P B _
O P “"‘ (LL’L Ol .y A . I\_(J/Ah_

‘.1:'\ P

VIS Patricia L. Babair Notary Public.
§2-25-92 Res: Take County
=

"This instrument prepared by Susan M. Gajewski, Asst. V. Pres."

STATE OF .
COUNTY OF '
On this day of , 19 » personally appeared before me, a Notary Public in and
for said County and State, and , respectively
president and secretary of

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation.
WITNESS MY HAND and Official Seal.

Notary Public.
My Commission Expires
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