0 s T e T #0654

mmmman e

BRI T R L R e AT

~— . . '%
996561 ] |
. , This torm Is used in connection with | i
.,' . ,' pr . mortgages insursd under the onse-to |4 i
N & ’,',1}'/{.\ four-family provisionsof the Nationa! \
3N MORTGAGE M=
:égg' THIS MORTGAGE, made the 7th dayof  September JAD. 1988 , between
Y DEREK R. DUHON AND JO ANN DUHON Husband and Wife
e of the City . of Hammond in the Countyv of Lake .. and State of Indiana
3 (herelnafter with  thelr helrs, executors, administrators, and assigns called the mortgagor), and '
_g STABILITY, INC.
LT | coxporatlon organlzed and existing under the laws of the State of Indiana
8 (herelnafter with its successors and assigns called the mortgagee),
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the. prlncipll
sumof. - FIFTY SEVEN THOUSAND TWO HUNDRED NINETY SEVEN AND NO/L0Q=——m——memmcmmesiodflol

e e e Dollars (§ 575297, 00==-==z===3,

S mteer e e

1 evldenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at theate of ~ Ten and One: Halfm === mmmm s o oo oo D e

e per centum (CTTTTTTTTT 104 5=~m==m- %),

per annum on the unpaid balance until paid, the said principal and Interest to be payable at the ofﬂce of
STABILITY, INC.‘

For_ 4

L T S e e AR T ol s

0 Merrillville, Indiana 46410
or at such.other place as the holder may designate in writing, ln monthlv installments of FIVE HUNDRED TWENTY FOUR' oo
AND, 12/ 1005 === i e e e e e e e Dollars ($ . 524.12~~===~- ), B
COmmenclng on the first day of November ,19 88, and on the first day of each month'thereafter untll,
‘the principal and interest are: fully paid, except that the final payment of the entire Indebtedness evidenced thmby. if not_ :
‘sooner pald, shall be due and payable on the first day of October 2018 Y
' ‘N

NOW THEREFORE THIS lNDENTURE WITNESSETH That the mortgagor, in consideration of the premises, and for” fj :

the | _purpose of sécuring the payment of the noney aforesaid and interest thereon according to the tenor and effect of the said- 3 ‘
promluory note, sbove mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations:  ,_,. -

and agreements hereln contained, docs by these presents, mortgage and warrant unto the mortgagee, all the following delcrlbed

lands and premises, situated and being in the City
of ‘Hammond in the County of. Lake and State of‘lndiann, to wit:
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. : ()
The North 20 feet of Lot 12 and the South 30 feet of Lot 13, Chaégenj
McLaughlin Addition to Hammond, as shown in Plat Book 30, page 5
Lake County, Indlana.
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including all buildings and improvements thereon (or that may hercufter be erected lhorwn), logv&}r:élﬁ:hv
and lppurtenlnces and all other rights thereunto belonging, or in anywise now or hercafter ap aining, and the’
 aind reversions, remainder and remainders, rents, issucs, and profits thercof, and all plumbing, heating and’ lighting mures,
lnd equipment now or hereafter attached to or used in connection with said prwnscu, .
 AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
I, That hc will puy the indebtedness us prmtdud in said note and this mortgage: and |hu| hc is the owner ol suid prcnmcs e
in tee \imple Privilege is reservéd o pay the debt in whole or in part, on any installiment due date. .
2. That. in order to more fully protect the. security of this Mortgage, he will puy to the morlgagee, lngulhcr mlh and
.in uddition to. the mnnlhl) piyments under the terms of the Nute secured herehy, on the fiest day of cach month until:the
siid Now is fully paid, the! following sums:
tu) A-suri equul to the ground rents, ifany . next due, plus the premiums that will next become due
pullucs of lire and othér huzard insurance covering the morlgaged property, plus taxes and assessments next due
on the mortguged property (all as estimited by the mortgagee) less all sums ulready pa:d therefor divided by the
nurmber of months to clapse before one month prior t the date when such ground rents, premiums, taxes und ussessments
Wl“ become delinquent, said sums to be held in rust 1o pay said ground rents, premiums, tuxes, and special assessments:

and puyuble.on

and
(b)AIl payments mentioned in the preceeding subsection ol this paragraph and all puyments to be made under the Note

-secured hereby shall be added together and the uggregate amount thereof shall be paid by the mortgagor euch nionth
_in a single paymient to be upplied by the murtgagee to the following items in the order set forth:
() Ground rents. luxes, special ussessments, fire and ather hazurd insurance premium:
(n lnlcrcst on the Note secured hereby: and ‘

(ih. ‘Amortization of the principal of said Note. : .
Any deficicney in the amount of such aguq_ulc monthly paytent shall, unless made good by the morigagor prior

i‘ o to.the due date of the next such payment. constitute un event of defuuli under this Morigage Deed. In the eventthat- %) |

. uny puyment shall became overdue for u pcrmd in excess of IS duys. the mnru.u;,ur agrees to puy u late charge of:
* four.cents (4¢) ot to'exceed four cents for cach dollur so overdue, lur the purpose of delraying the expenserincident
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3. That if the towal ol the payments made by the mortgagor under {u) of paragraph 2 preceding shall exceed the anount
ol puyments uctually made by the mortgagee for ground rents, taxes ur assessments for insurance premiums, as the case ma)
he. such excess, il the loun is current, at the option af the mortgagor, shall be credited on subsequent payments 1 be made
by the mortgagor, or refunded 1o the mortgagor, 1f, bowever, the monthly payments miade by the mortgagor under () of
paragraph 2 preceding shall not be sulficient 1o pay ground rents, tuxes and ussessimenty and insurance premiums, us the cise
muy be when the sume shall become due and payuble, then the mortgagor shall pay to the mortgagee an amount necessury
to muke up the deficiency on or belore the date when the payment of such ground rents, GIxes, assessnients or insurunce premiuns
shall be due, 1at uny time the mortgagor shall teader to the mortgagee. in accordance with the pravisions of the Note secured
hereby, full payment of the entire indebtedness represented thereby, the morigagee shull, in computing the amount o such
indebtedness, credit to the account of the mortgagor any balunce remaining in the funds sccumulated under the provisions
of (a) of paragraph 2 hereof, [ ihere shull be a defuult under any of the provisions of this Moriguge resulting in u public
sale of the premises covered hereby or if the mongagee acquires the property otherwise after default, the morigugee shall
apply. al the time of the commencement of such proceedings or at the time the property is otherwise acquired, the balunce
then remuining in the funds accumulated under (a) of paragraph 2 preceding us a credit aguinst the amount of principal then
remaining unpaid under suid nole,

4. That he will pay ull taxes, ussessments, water rates und ather governmental or municipal charges, tines or impuositions,
for which provision has not been made hereinbefore, and in detault thereor the mortgageee may pay the sume: und thit he
will promptly deliver the oflicial receipts therefor to the said morigagee.

5.:Thut he will tuke reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
inus good repair and condition us at'the originul dute of this mortguge., ordinary depreciation excepted; and that he will commu
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurily.

6. That he will keep the improvements now existing ar hereafter erected on the moriguged property, insured us may be
required from time to time by the mortgagee ugainst loss by fire und other huzards, casualties and contingencies in such anunts
and for such periods as may be required by murtgagee: and will pay promptly. when due, any premiums on such insurance
for puytnent of which provision hus not been made hereinbefore, Allinsurance shall be curried in‘companies approved by
‘mortgugee and the policies und renewals thereol shull be held by morigugee and have uttached thereto loss puyuble cluuses
in favor of und in form acceptable (o the mortgagee. In event of Toss morigugor will give immediate natice by muil to mort-
gugee. and morigagee may make proot of loss il not made promptly by mortgagor, und cuch insurance company concericu
is hereby authurized und directed to make payments for such loss directly 1o mortgugee instead of 1o morigagor and mortgagee

jointly, und the insurance proceeds, or any part thereof, may be applicd by mortgagee at its option either to the reduction”
of the indebtedress herehy secured ar ta the restoration or repair of the property dumaged. Inevent of fureclosure of thiy:

mortgage or other transfer of title 1o the mortgaged properly in extinguishment ol'the indchwdn'qS.\ secured hereby, all night,
title and imerest of the mortgagor in und w0 any insurance policies then in foree shull pass o the purchaser ur graniee,

7. That in case proceedings 1o foreclose this mortgage are instituted. any sums aecessurily ¢xpented for the continuation.
of the abstract of title to the sbove-described real estate, together with interest thereon at the ratesset forth in the note seeured.

hereby, shall become u part of the debt sceured by this murgage und shall be collecuble us such,

8. That if defuult be mude in the payment of any of the installments provided for in puragraph 2 hereol for tuxes, ussessments. .

fire and other hazard insurance, or in the event of the failure of the mortgagor o keep the buildings on suid premises und

those to be erected on suid premises, or improvements thereon, in good repair, said mortgagee may pay such taxes, assessnients.,.

and hazard insurance, muke such repairs ay in s diseretion it may deem necessary property to preserve the property and:any
SUMS S0 paid shull be u further lien on such premises under this mortgage. piyable forthwith, with interest ut the rute sel tonh
in the note secured hereby until paid. : ' ,

9. That should the proceeds of the Toan made by the mortgagee to the morigagor. the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly o pay off, discharge
or sulisty, in whole orin part, any prior lien or encumbrance upon suid premises ubuve deseribed, or uny part thereal, then
the mortgugee shall be subrogated 1o any udditional sccurity held by the holder ol such lien or encumbrance.

.10, That should any default be mude in the payment of the instatiments provided for in_purugraph 2 hercol. or in the,
performance of uny other covenunt in this mortguge or in the nate secured hereby, when the same is payable or the time, ol

performunce has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of

interest, und sums payable pursuant to the provisions hereol shall, at the option of suid mongagee, become immcdidnﬂy'pu)';ihlc.

and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore of in suid note contuined to the con- -

trary notwithstanding, and any failure to exercise said option shall not constitute @ waiver of the right exereise the sume
at‘any other:time. ‘ , ' .
11..That should proceedings to Toreclose this morgage he instituted, the morigagee may apply for the appointment ol
u receiver (and the mortgagor hereby consents (o the appuintment ofy receiver il there has been any defaultin the perlormanee
of uny of the canditions of this morigage), and such receiver is herehy authorized 1o take possession of the real estate above
described, coliect any rental, acerued or to scerue, whether in money or kind, for the use or occupancy of suid premises by
any person, firm or corporation, or may let or ledse suid premises or uny part thereof, receive the rents, income and profits
therefrom. and hold the proceeds subject t the orders af the court, or the judge thereof, for the benefit of the mortgagee,
peading the final decree in suid proceedings, and during any period allowed by law for the redemption (rom uny sule urdered
in said cause, and said receiver may be appointed irrespective of the value ol the mortgaged property of its adequacy 10 seeure

or dischurge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default.in any of

the conditions of this mortgage the mortgugee is also expressly given the right to take possession of and hold the morigaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the charges and
payments due under (he conditions of the mortgage so long as 4 default shall continue; and such taking possession shall in
no way waive the right of the mortgagee o foreclose this mortgage because of a default.

12. That is the premiscs, or any part thereof’, be condemined under any power of eminent domain, or acquired for 4 public
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagec and
shall be paid forthwith to the morigagee to be applied by it vn account of the indebtedness secured hcrelby;l yv.helher due or not,

13. No sale of the premises hereby morigaged and no forbearance on the part _oflhc mortgagee or its assigns g\nd no exten-
sion of the time for the puyment of ‘the debt hereby setured given by the morigagee or u.s ussigns ;hgll operate to release,
i the original liability of the mortgagor herein cither in whole or in parl.
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14 That any person, firm or corporation taking a junior martgage, or other lien, upon said real’estate, shall take the-
md lien subject to the rights of the mortgagee herein to extend the maturity of the indebledness hereby secured without:
oblaining the consent of the halder of said j junior lien and without the lien of this mortgage losing its priorily over any such

'jumorﬂxen

I5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebiedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement,

16. The mortgagor further agrees that should this Mortgage and the Note secured hercby not be eligible for insurance
under the National Housing Act within 90 days {from the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Secrctary of Housing and Urban Development dated
subsequent to the 90 days time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proof of such ineligibility) the mortgagee or the halder of the Note may at its option, declare all sums
sccurcd hereby immediately duc and p'\yablc This option may not be exercised by the mortgugee when the mehglblhly for
insurance under the National Housing Act is due to the murtgagee's failure to remit the mortgage insurance premium (o

the Deparlmcnl of Housing and Urban Development,
It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obhgluons

secured hereby, shall not at any time therealter be held (o be an abandonment of such rights. Nolice of the exercise of any
opllon granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
* “shall be without relief from valuation and appraisement laws and with reasonable attorney's fees.

The covenants herein contained shall bind, and the benelits and advantages shall inure o, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall include all genders.

17. The mortgage shall, with the prior approval of the Federal Housing Comm-
issioner, or his designee, declare all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

L P

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and seal g

this 7th day of September Y 88

AAJA:kAxAZ, 28 A;ZDDJZ/”h/

DEREK R. DUHON

ol Dudupe

JO ANN DUHON

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing s and Urban

Development, and the material in the blank spaces in the foriwas mfﬁ_l@il' bﬁl@ﬁé‘fﬁfbﬂw dmcléofA%[ILI%QWA}I{BCKELLEY

STATE OF INDIANA,

COUNTY OF LAKE

Before me, the undersigned, Jacquelyn J. Bakken , an official
of Lake County of the State of Indiana, on this ~ 7th g duy

of September .19 88, personally appeared
Derek R. Duhon and Jo Ann Duhon »

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

N SR

R { / ()(Official titlef__/
q

'My co;mmsalon cxplrce, uelyn J. Bakken, Notary P‘ublic

aber |22 1991 .
g v o Re51dence- ‘T,ake . o
' C/YJ Rr;cezed fo record this day of 19 at  Oclock M., and recorded in Mortgage Re-
cord K \ ,v ‘at pngca of the records of County, Indiana,

,\“

Recorder of County, Indiana
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