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= :  Ho Lowell Natlonal The Lowell National Bank
ort 6 651 E. Commoercial Avenuo
. ‘.' 4 Lowsell, Indiana 46356-0008 ‘

_parties to this:Mortgage.

"'_‘Whe'neyer‘ArOQUlIGd,hB.Y,Q!n_by the context, the plural shall be régarded as and shall maan the singular, aiid the singulaF shall ba regarded as anid sh
" .~mean the plural. - LU e e e T T R

Harvey Deloera & Margaret A. Deloera

This Indenture witnesseth thal

of Lake County, Indiana, (herein jointly and sevorally reforred to as "Mortgagors”), hereby morgage to The Lowell National
Bank, a national banking association having its principa! place of business in Lowell, Indiana, (“Bank") the real estate, located in the County of
Lake » State of Indiana, the legal description of which is set forth on the reverse side hereof together with all improvements

now or herealter situated on the morlgaged premises or used in connection tharewith, and all rights, privileges, interests, easements, hereditaments
and appurtenances thereunto belonging or in any way pertaining thereto, and all fixtures and appliances now or subsequently attached to or used in

-connection with the mortgaged premises, and the rents, issues, income and profits of the mortgaged premises.

This Mortgage is given to secureﬁhe payment of th iniebtednass of
a & oera

Harvey Deloer argaret A. De

August 30, 1988

to the Bank as evldencﬁ bgsfrczrblssory Note or Notes dated .
inthe amount of $ ? * and shall also secure the payment of any sums guaranteed by, advanced to or any bbligatio‘n incurred
by Mortgagors heroaalter in favor of the Bank. It is understood by both parties that discretion to advance additional funds, as provided for above, remains
with the Bank and Is not obligatory. o

The Bank, at its oplion, may extend the timo of payment of any part or all of the indabtedness securad hereby, raduce the payments thereon, or accept
a renewal note or notes therafor, without the consent of any junior lienholder and without the consent of any Mortgagors if Mortgagors have then parted
with title lo tho mortgaged premises, and no such extension, reduction or renowal shall impair the lien or pricrity of this Mortgage, nor release, discharge
or affect the personal liability of tho Mortgagors to the Bank. )

Mortgagors, jointly and severally, warrant thal they are the owners in fee simple of the mortgaged premisgs, and covenant and agree with the Bank
not to permil any lien of mechanics or materialmen to attach to mortgaged premises, to keop the mortgaged premises in good repair and to pay all
taxes and assessmants lavied or assessed against the morigaged premises as the same become due; and if roquirod by the Bank, to keep any buildings
on the mortgaged premises insured against loss by fire and windstorm and such other hazards as the Bank may require from time to time in an amount
equal to or In excess of the unpaid balance of the indebledness secured heraby and the amount of all prior indebtedness secured by the mortgaged i
premises, all such policies ta be in companies acceptable to the Bank and to contain a Loss Payable Clause in favor of the Bank as its interest may appear. '

Upan failute of Mortgagors so to do, tha Bank may (but shall not ba obligated to) make repairs to, pay any tax assessment levied against, pay or discharge- i
any lien or encumbrance to, or procure and/or maintain in effect insurance with respect to the mortgaged premises; and all sums so pald shall, with
interest at the rate provided in the noles, become a part of the indebledness secured heraby.

Upon default of any payment provided for In any Note securad by this Mortgage, or upon failure to perform any of the terms and conditions of this Mortgage,

or if Mortgagors shall abandon the morlgaged premises or be adjudged bankrupt, then in any such event the entire indebtedness secured hereby shall,, :
at the option of the Bank, become immediately due and payable without notice, and the Bank shall have the right immediately to forclose this Mortgage. -
No'failure to exercise any right hereunder shall preclude the exercise thereof in the event of a subsequent default. ’ -

All rights and obligations hergunder shall extend to and be binding upon the several heirs, personal rep}esentajlves, 5UCCESSOrS a’rjig :alsg_lg'ds' g‘f;‘th_’é'h L

- .

I witnéss whereof, the undérsigned have hersunto set their hands and soals this_S0th déy of_August

State of Indiana
Lake )

SS:
County of )

Bofore me, the;undarsigned, a Notary Public in and for said County and State, this .__30th  day of _August : , 3

19 __88 , personally appeared ~_Harvey Deloera & Margaret A. Deloera
and acknowledged the 9)(lacuti/op'bl the foregoing Mortgage.

,_." N f._ - S .
Witness my ‘hangvand;Notar,,lal,-S_e

..I':":_.v
Notary Pbllc/;@jfmxﬂ(&) /’7\[ Caue Sheila M. Carey

My Commisset Expires 1/ 411/20/88 : W‘Counly of Residence Lake
This Instrufment:prepardd by * 7 K.J. Jones, President ———— 3Tl
IR R T e S
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1 Ty :
.tdiil__bjggﬂg"l’!t)l‘ﬁ_ 1 Morigaged Premises ,

A part of “the.Nofthwest Quarter of the Southwest Quarter of Section 23, Township 33:North,
Range 9 West of the 2nd P.M., Commencing at a point on the North line of Main Street; which °
is 152 feet West of the Southwest corner of Lot 1, as shown on the Recorded Plat of Highland
Addition to the Town of Lowell, and running thence North 198 feet; thence West 222 feet; then
South 198 feet, thence East 222 feet to the place of beginning, containing 1 acre-more or.
less, in the Town of Lowell, Indiana, Lake County, Indiana. '

4G4
(i

Il § &3¢
b
d03s

%
644

NYITI

ad
NOILSYig: v

08: Hy %0
GHE2AY
Wi AUN
&Y
Yl

ANNGY

Mortgage Dated __August 30, 1988
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Mortgagors

:031-172:0971 (Rev. 10/87).




