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5 | :39545 *  REAL ESTATE MORTGAGE

- \J -

Lo :AEK':?THS mpmnmm WITNESSETH, thm,’_k‘_“ED_w.Aru).c;.:rBoHLIt\IG AND BARBARA L. BOHLING,
§f | T guSBAND: AND. WIFE: L
i LAKE - 1ND1ANA

o - County, = i

LAKE

K ?S.FQEQS. heremafter referred to as -"Mortgagee," the following described réal estate in

~Part .of the South Half of ‘the Northeast Quarter of the Northeast ,
.”iQuarter of Section.3, Township 34 North, Range 9 West of .the: 2nd af;
PML, in. Lake County, Indiana, described as. follows.' Beginning A
;at a point on. the East line of said Section 3, which eoi'

j;~thence~West a 90 Degrees with the East line of said Sect‘on 3' ;

VJdis nce.of 225 féeet; thence Notth, parallel with the East line’of
said:Section 3 a distance of 217y 80 feet' thence East a: distance o
225 feet to the point of beginning. ' >

e

together thh all the: buxldmgs and"improvements now or; hereafter erected thereon, mcluding all gas and el ﬁitures, plumb ppara ot
*tus,ttmotora,,lboders, tumaces,,tranges, refngerators, and: all apparatus and fixtures: of: every: kind;’ whether usé el'_‘ﬁtrpose pplying”’
_sor? dxstributmg‘r‘heat,zretngeratxon light ‘water; air, power or, otherwxse, ‘including. screetis, . wmdow ehades, sﬁmcabore"and win ows,)png,‘_m g
tloor coverings, ;nowin -or ‘which" hereafter /may ‘be placed in any. buildingior: 1mprovement»now or hereafterwup cﬁlpropert B
‘with* all the éstate,:right, title and interest of: ‘said’ Mortgagor in andito said property,-and the rents, issuesnear fith~thereof w chw At
o hereby assigned, transferred ‘and. set :over unto the ‘Mortgagee, including all _the'rents, issues- andprofils’ now'?jue-w whtch xmay__hgrea k2
-‘become: due’ under or;by virtue of any lease whether wrilten or vérbal;:or- any agreement for the- use or occupancy‘ of: ea)d propemor an)f"-, g
‘part or. parts; thereof, which mdy have been heretotore, or may be hereafter made: or‘agreedito, . or ‘which riay beymde and agread ito kR ;;
. the Mortgagee under the power herein granted to'it, it béing the inténticn hereby. to- establish an absolute trar't'a'errand'tissignm Jto s o e
: Mortgagee of all slich leases: and: agreements and all the avails: thereunder, and such rents, issues and profits: qhall.be rapphed ...:1;,," RET
payment of allicosts’and:expenses ;of acting under sich assignment,.and sécond, to the payment of any indebte ess the(r) -dug gt cutﬂ m e
- hereby or incurred ‘hereunder; together with all the rights, privileges, interests, easements, herédiments: and appu;te_nandes,thereun 0 lort? ‘
ing or in any:wise -pertaining thereto, all’ hxtures and appliances therein or eubsequently placed therein’or: thereou*aEall the: renusues. p S
income and: proftts ‘of said’ mortgaged premises, . T Ry o

0
O

1.‘

ThlB mortgage is given to'secure.the. performance of the provisions hereof and.the:payment of a certain ‘oh]tgatlon evrdenced by a .

_.vpromtssory note of even. date‘herewrth for the principal sum “of TORTY THOUSAND DOLLARSCAND NO/lOO—T-- o

40,,000% 00" o
e T ) Dollare. executed by the i
. efore - O CTO B E R 3 l S t, 19 8 8 sniee e i . '
L ;‘.( - . ) eam ONE MONTH . . A 1 s, months after date, with :
R ‘interest thereon as: provided in satd note, scud rinci al{and: interest’ being’ pa able at the officé .of ithe Mortgage East.Chicaqo
: PRRSEOAN Fo, BETFATD TN FOLL oﬁghn'ﬁﬁ 6Rh‘OC¥E%ER 3ls
R lndiana,'»héteéest to be",patd semi annually on the v day. of I . — _and

" iof each’year, - begmning N/A el e _ all of which mdebtedness the- Mortgagors promtse and agree tOtpay to,‘,'i‘-) SRR
”,:the order ‘of M'ortgagee, all- without! rehet irom valuatxon and appratsement laws and wrth attomeys ‘fens, . _ o

The Mortgagors do»hereby turther covenant ‘and agree as: ‘follows::

. 1y ’I’hat&the Moxtgagors will, untxl theiidebt thereby secured is tu]ly sattshed pay-all taxest and: assessments levred on eatd premitles,.;. S
and pay'all premiums for! keeplng all- msurable ‘property .covered ‘hereby, insured’against: loss: and damage by ftre and wmdstorm, with’ such '
: in, such . amounts and manner’ as:shall be,in the judgtent of the Mortgagee, necessary or proper. ' :

T -Mortgagee mey. in case:of failure of the Mortgagors so to do; pay any: claim; lien or. encumbrence. or purchase any. tax tltle S
or, cletm .against the premises;: ‘makeany repairs:necessary to preserve the security. mtended to be:given:by this mortgage, and may ‘obtain ' v

: -complete abstracts of: title or title-guaranty policies for said estate and such, continuiations’ thereof as-in-the Audgment of :the'‘Mortgagee ;
fmay be required at any: time:whilé afiy part’ of the debt hereby secured remains unpaid; and:all;sums:so paid shall become immediately.

:due 'to the qMortgegee.uehell be added to:and become a part'of ‘the: mdebtedness secured hereby, end shall bear: interast. et the rate ofs B
;ftfteen percent (15%) per annum: unttl .paid. . , o S
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. .:property ‘of the ‘Mortgagee.
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| A4 ReSident! of>lake County,

2. To_exercise due diligence in the operation, management cxnd;occupc(igm'of’"scid real estate and '!h'c}'kﬁbxéy_qmle“nt‘f}he‘ygqn_',.an’c:i not i
110 ‘éommit. waste or allow the same to be committed on'said . premisés, . and to. keep .said‘real estate and.the: improvericits: théreon ‘in their. "~
- .present condition and repair, normal and ordinary. depreciation alone excepted.' and not t6 cominit or permit 1o be, cpmnﬂttedfon\said’pigﬁgﬂio'gk o

any illégal or immoral acts, . , v v T

‘ 3. Upon;.default In any payment provided for by any evidence of indebtedness secured’ hereby, or'in.the event of a‘default:by’ the; |
‘Mortgagors®in the performance of any one or more covenants and agreemients herein contained, or upon the ‘institution- of ‘dny, légal proceed:. -
ings to enforce a mortgage’ or other lien upon the mortgaged property or if a petition in:bankriiptcy shall besfiled’by. or. against the Mort-. . .
gagors, or. if: the-Mortgagors shall in ‘any. way be-adjudged insolvent or shall make an assignment for the benefit of creditors, or-if:there: .. =~ .-
shall exist any-lien or encumbrance on the: mortgaged:real estale superior to the lienof the mortgage, or if said' mortgaged’ premises’shall:

be’lavied .upon ‘by. virtue of any execution, attachment or other writ, or shall come into: the. possession of or be 'ordérédisold.’by.:the;‘dﬂi‘ce'r . R

of any Court, or if-the:Mortgagors shall abandon'the mortgaged property, then.the entire. indebtedricss secured*hereby shall,-atithe,option = -
of the Mortguge‘c, become and be immediately due and payable, without notice or demand, and’thereupon-the -Mor_t‘g'dgeé_vgbqlllybe entitl_ed";?,,-,‘

to' thetimmediate possession of said property.and the rents, issues, income dnd. profits therefrom with or without foreclosiita &r Sther.proceed: - -
by propet- .-

. ings, -and shall also be entitled to- collect said iridebtedness, to-foreclose this mortgage and 16 énforce any of its rights: hereunder, R
* legal or equitable proceedings.-It.is understood. and agreed that the Mortgagors shall pay all costs and attorney’s fees incurred, or-paid by - ...
‘the Mortgagee in: any suit'in which it may be plaintiff or. delendant :by :reason of being.a parly to. this mortgage, in ‘any writ or proceedings . .

 to.foreclose- this morlgdge, or to’ enforce or protect the Mortgagee's rights: hereunder, .the Mortgagee  in* addition -6 &Ry *oth r..remedy, ‘and -

. regardless;of the value’of the mongaged: property or:the solvency or insolvency of the  Moftgdgors,: shall”be entitled ‘to. thecxppéin}mé'ntoi L
. @:Recelver 16" take possession of said property, and-protect said"property.and collect the rents and income andiapply the;same. as :provided - .
‘by law."In. case’of a foreclosuré. of. this ‘mortgage, the abstract ‘oftitle” or-title guaranty. policy ‘as :the case-may be . shall’ besthe 'abasolute

. 4. ‘No-failure on the partof the Mortgagee to exercise any of its:rights:hereunder for defdilts zor :breaches’of ‘covenants ‘shall :be’ -
~ construedito prejudice’ its' rights in the event of ‘any other subsequent: defaults or:breach of covenant, and*no deldy on“the part.ofithe = .
‘Mortgagee in exercising’ any of such rights shall be construed to preclude it from the exercise thoreof at’any.time during the continuance’of
.any .such default' or breach of covenant, and the Mortgagee may enforce any one or more remedies hereunder suctessively .or concurrently
-at’its’ option, " o e e

5.. ‘The Morlgagee, at its option, may extend the time for the payment of said indebtedness, or reduce the payments: thereon, or ._dcé'éﬁt:"" o

a renewal note or notes. therefore, .without the consent of any junior lien ‘holder, and without consent of ‘the. Mortgagors igb'th,e‘%Mortgag,grgij_ o
have parted with the title to' said property and any such extension, reduction or renewal shall not release the Mortgagors or any  endorser.
or :.quarantor from liability for such indebtedness, or affect the priority of this morlgage over the junior lien or impair. the security:hereof’in’

any. manner whatsoever,

; ~ 6. This morlgaga shall secure the payment of any additional notes or. loans made by the Mortgagee to the Morigdgors at any, time
hereatter for. the purpose-of paying taxes, insurance . premiums, making ‘repairs or allerations, or any other. purpose within' the discretion’ .
of the:Mortgagee, provided only, that the aggregate of the principal amount of the indebtedness secured hereby. shall at'no time exceedithe -
_original amount thereof. S S ' T
7. All rights and’ obligction‘s“héreqxidq; shall extend to and be binding upon the several heirs, e;(ecul'o_rs,radminisirctors_,-suécesso’r'é-i

N

and’ assigns of the parties hereto,. -

‘IN WITNESSWHEBEOF. the Mortgagors have hereunto set their. hands and seals ‘this: o0 oo 7th — : dGYOi

. .September . ... 19.88 : , L o
@Mm L\,co v&é %30&\& gy - (SEAL) "/\))O.hﬁ)ﬁﬂ& 5& W@Wﬁ . (SEAL):. o
~ EDWARD 6. BOHLING (/ . BARBARA L. BOHLING 7 = .
ST (SEAL) oo S SR (SEA
stimor IOIANA. coumtyor . LAKE.L o e’

G

'Béforfé rﬁe.the .g_xj_d_e.axaig'nécylj a Notdry ‘Public in ‘and’for &aid Coun‘tf( ;ahd"'Staté,' this —— - 7th T dcxyof
. Septeiiber - 16.88 ' EDWARD G. BOHLING AND .
‘BARBARA L. BOHLING, ‘HUSBAND A o o '

-personally appeared
ND WITE

andacknowledged  the execution of ‘the foregoing. Mortgage,

I h.',er_ébyvcertify that I-am not an officer of the Mortgagee.

- R “ f -~ ‘ ‘a_ o i
“ My Commission-Expires:  January 1Y, /1991

.
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